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Business Indicators 


1923-25=100, except as noted 
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Business Situation Summarized 


r DUSTRIAL activity has expanded more than sea- 
sonally this spring. Manufacturing output has in- 
creased steadily, while the sharp rise and subsequent 
decline in mineral output has reflected, in the main, the 
fluctuations in coal production. The expansion in in- 
dustrial and trade activity has resulted in a gain in em- 
ployment and earnings which has in turn stimulated 
retail sales. Farm income has benefited from the rise 
in prices of the major farm commodities prior to April. 

Increased industrial activity is evident over a broad 
front. Steel-mill output, indicative of conditions pre- 
vailing in a variety of industries, has advanced above 90 
percent of capacity. Machinery, electrical equipment, 
office equipment, agricultural implements, railroad 
equipment, and other like products are being produced 
in increasing volume. Automobile assemblies, which 
fell just short of half a million cars in March, exceeded 
135,000 cars a week in the latter part of April. Output 
of building materials has expanded in response to the 
seasonal and cyclical improvement in the building 
industry. 

Output of consumer goods continues at a high rate. 
Rayon mills are producing to the limit of available 
facilities, while cotton mills are operating nearly 50 per- 
cent above single-shift capacity. Paper production is 
approaching practical capacity, and petroleum refining 
is expanding under the influence of the strong demand 
for gasoline and other products. 





Distribution of commodities (other than coal) by the 
railroads increased in both March and April. Coal 
loadings, which were unusually large in March, de- 
clined rapidly in April after the prompt renewal of the 
labor contracts eliminated the possibilities of a pro- 
longed interruption of mining operations. 

According to the Department of Labor, the number 

_of persons employed in nonagricultural pursuits from 
February to March increased by 500,000. This gain 
was accompanied by a large increase in pay rolls; a 
further rise in both employment and pay rolls is indi- 
cated for April. Despite the further improvement, the 
number unemployed still remains large, a condition 
arising mainly from the failure, up to the present, of per 
capita business volumes to reattain predepression levels. 

The rapid advance in commodity prices at wholesale, 
which had extended over a period of 5 months, was ter- 
minated early in April, coincident with the issuance of 
official statements warning against too rapid price 
advances and the subsidence of speculative activity in 
domestic and foreign markets. Prospects of increased 
yields of agricultural products also influenced the move- 
ment of farm prices. 

Stock prices have declined since early in March, with 
particularly sharp recessions in industrial shares. Bond 
prices have also moved lower, although the April decline 
was not so sharp or so persistent as that in March. 
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Graphic Comparison of Principal Data 
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Commodity Prices 


HOLESALE prices reacted sharply during the 

first half of April, after a strong and almost con- 
tinuous advance of several months’ duration. March 
had witnessed an unusual acceleration of the long 
advance, particularly in prices of raw materials needed 
by countries making extensive military preparations so 
that the situation was promptly altered by official 
warnings and suggestions of Government action to 
prevent rapid price advances, or to bring about a down- 
ward readjustment in some commodities. 

Moody’s daily index of spot prices of 15 “‘sensitive’’ 
commodities which had advanced 11 percent from 
February 20 to April 5 declined 8.4 percent by April 30. 

Among the individual commodities whose prices 
advanced rapidly during March and then broke sharply 
in the first half of April were the nonferrous metals, 
steel scrap, rubber, raw cotton, wheat, and butter. 
Important commodities which made large or substantial 
advances from March 1 to mid-April included steers, 
beef, hides, leather, and textile products, but marked 
declines occurred during the same periéd in the prices 
of hogs, lard, cottonseed oil, wool, and anthracite. 

The Bureau of Labor Statistics’ monthly index of 784 
price series advanced 1.7 percent from February to 


INDEXES OF COMMODITY PRICES 


March, and advances were made also by all component 
indexes shown in the table below, excepting those for the 
fuel and lighting and chemical and drug groups. 
Indexes for the weeks ended April 3 and April 17, how- 
ever, showed a decline of 0.8 percent in the combined 
index for the 2 weeks, and much larger declines 
in the indexes for farm products, foods, and raw 
materials. 

According to the Bureau of Agricultural Economics’ 
monthly data, prices received by farmers for products 
marketed were higher in mid-April than a month earlier. 
The Department stated that the outlook for the more 
important farm products during the next few months 
indicates no marked changes in the general level of 
farm prices. Some later weakening is expected, how- 
ever, as new crops exert greater influence. 

The cost of living rose sharply, 0.8 percent, from 
February to March and was 5.6 percent higher than a 
year earlier, according to the National Industrial 
Conference Board. Fairchild’s index of retail prices of 
department-store articles continued the uninterrupted 
advance which began last July, and on April 1 was 
0.9 percent higher than a month earlier and 7.3 percent 
above a year ago. 
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Domestic Trade 


ITH consumer income still expanding, as evi- 
denced by the increase in pay rolls, rents, and 
security incomes, the volume of both wholesale and 
retail trade has continued to exceed last year’s totals 
by substantial margins. The expansion in retail trade 
so far during the spring buying period, however, has 
not exceeded seasonal proportions, and in’ some lines, 
consumer resistance to price advances has developed. 
Reports now being issued by the large corporations 
covering first-quarter operations reveal substantial 
sales increases in comparison with the results a year ago. 
Distributors generally have experienced a substantial 
rise in both volume and profits so farin 1937. The mail- 
order companies, for example, have experienced large 
increases in sales volumes this year, notwithstanding 
that sales of these organizations in 1936 made a very 
good showing. 

With the March figures now available, it is esti- 
mated that the increase in aggregate sales for the first 
quarter of 1937, in comparison with the opening 
quarter of 1936, was approximately 15 percent, or 
somewhat more than indicated by the early returns. 
For department stores the gain was 13 percent and for 
variety stores 8 percent, after allowance for the earlier 
date of Easter this year. The increase in rural sales of 
general merchandise, as indicated by the Bureau’s 
index, was 14 percent, while dollar sales of new pas- 
senger cars, notwithstanding such interruptions to de- 





liveries as may have been experienced as a result of 
strikes, were up one-third. Sales of chain grocery 
stores increased 4 percent. 

Data for a large sample of independent retail stores 
located in 14 States indicate a sales increase for this 
type of store in the first quarter of 1937 as compared 
with the corresponding period a year ago, approxi- 
mating the average gain for the country. The largest 
gains were reported by the North Central States. In 
Ohio sales of independent stores increased 22 percent; 
in Wisconsin, 19 percent; and in Illinois, 17 percent. 
For March alone, the gain for the 14 States over the 
corresponding month a year ago amounted to 16 per- 
cent, with gains in excess of 20 percent reported for the 
combined sales of the States just mentioned in the 
quarterly comparison, and also for Indiana. The 
largest gain in March over a year ago was one of 35 
percent reported for jewelry stores. This was followed 
by increases ranging from 20 to 26 percent in depart- 
ment stores, apparel shops, and lumber and building- 
material dealers. 

The favorable marketing conditions prevailing have 
been reflected in a continued decline in the number of 
commercial failures. Dun and Bradstreet report 2,352 
failures during the first quarter, about 90 percent 
of which were firms witb liabilities of $25,000: 
or less. In the first quarter of 1936 the number 
was 2,879. 


DOMESTIC TRADE STATISTICS 

















































































































at Wholesale || Commercial 
Retail trade trade } failures 
Department stores Chain-store sales ‘| Rural sales of | | 
l oo ee ong panei gad - 
3 me | 1} - | 
a Sales Stocks bined Variety stores; chandise | one | Pay | Fail- | Liabil- 
ee ent | rolls | ures | ities 
Uned-) Ad- Uned-| Ad || (Ch Unad-| Ad- ng ae | Weaty | 
ust- ust- ust- ust- ust- ust- ust- ust- | just- ust- | 
ed! | ed? | ed ed [Store Age) ed! | ed! | ed! | ed? | ed! | ed? || | 
|| Avg.same | Montbl iN | Thou. 
Monthly average, 1923-25= 100 mo. 1929- | Monthly average, 1929-31= 100 Séonthly aver. || Num- sands 
2) oe | 31m 100 _| ___||_8@, 1920100 |) ber of dolls. 
[Se OS Se se REE 107 113 || 102 | eee 99.0} 105.3} 129.0] 1388] 168.8 | VES 82S] 8&5 Fo cena 
ge SSS RRS Sk SPE 69 73 | 73 | 70 84.4 79.3 84.4 61.0] 65.6] 58.4 36.0 || 78.6 68.8 | Se CS: 
RS OEE LIE 50 58 | 55 | 54 76.2 64.7 75.2 44.2 47.5| 32.5 30.5 || 71.3] 53.51) 1,912| 44,806 
MGs ON a cecincace he caacedel 73 76 | 67 | 65 91.4] 87.2) 948) 740] 79.6) 684] 645)/ 81.8 | 62.0 || 1,069 | 24,002 
— oe are 71 79 65 | 63 | 95.6 78.1 93.0} 90.6 | 97.4] 100.2} 945]/ 840 65. 2 940} 15,361 
6: | | | | | 1} | | 
77 84 | 67 65 | 101.3] 80.3} 933! 99.2) 106.7) 1178) 101.0/) 856)| 69.0 946 | 16,271 
85 84 | 68 65 | 102.0} 95.7) 952) 1055) 109.9/ 1423|) 93.5 | 857) 67.9 |) 830) 14,157 
89 87 | 67 66 | 103.0 96.8 96.8 106.5 | 113.3 138.6 93. 5 | 84.6 68. 2 832 | 15,375 
S4 87 62 64 108.0 98.8 104.0 106. 2 112.4 139.3 109.5 || 84.6 68.4 | 773 9,177 
63 91 | 59 64 100. 6 97.2; 109.2 88.3 114.7 117.3 104. 5 85.4 69.0 639 9, 904 
68 86 65 | 67 | 109. 0 86. 5 97.7 96. 2 111.9 92.9 92.0 | 863 69.7 || 655 8, 271 
O4 88 | 71 | 68 || 110.0 97.8 102. 4 122.3 123.6 71.0 83.0 | 88.0 70. 5 | 586 9, 819 
100 90 | 7 69 || 109.5 | 100.4 98.9 | 155.1 127.1 56.5 85.5 || 89.0 71.5 | 611 8, 266 
105 OF 80 | 71 |] 111.0 104.5 103.0 150.8 122.6 113.1 151.0 H 89.7 73.1 | 688 11, 532 
1087: ea 161 92 | 67 | 71 113.0 195.7 106. 1 186. 1 131.0 130. 4 175.0 ||* 91.0 72.8 692 12, 288 
: i] 
RES Ys! 72 93 | 66 74 | 106.4] 70.3] 944] 88.6/ 1067) 90.1] 129.5/|| 908) 727/|| 811/ 8,661 
| ee 95 72 76 | 110.0 81.3 97.4 93.8 | 103.7 85.5] 139.5 |} 922 74.0 721 9,77 
_ eee tess. aa 93 | 78 76 | 109.0 | 97.1 | 103.3) 117.4 126.2) 145.4 | 122.5) 91.9) 75.0 820 | 10,922 
Fleet quarter average: i} 
SS ORR Sareea «de eagles oes 3 ae a eh eae pee a 2 | eee ee 
SRE RES Ta } SS | 6 eee 78. 4 —?i........ CY eee 29.5 | 72.4 55.6 || 2,389 | 61,855 
PE tthdndsieccenceunnnineneneal eee 63 90. 4 7.8 /..... oe 7D eats 45.6 |. 81.2 61.1 1,134 | 23,270 
BBs eeiiecptinecawecavanisisttean re toma 61 47 v Ue? 1........ i § ete 74.8 |. 84.3 | 646|/ 1,014] 15,060 
BOOB... nnanven~-coennecssenoses __, wae 5 eae 99.1 SY Renae OES Pec. $4.2 |. 85.4 |) 67.4|| 960) 16,155 
1987... en CERIN i eee | 1 108, 5  ) te 3} ee ee eae 91.6 | 73.9 || 784 9, 785 
! Adjusted for number of working days. * Adjusted for seasonal variations. 3 End of month. 















































































































































7 May 1937 SURVEY OF CURRENT BUSINESS 7 
f ] endnintinw business conditions have lifted employ- | mid-February and mid-March, according to incomplete 
y ment and pay rolls this spring to the highest level of | data received from reporting concerns. 
the recovery period. According to an estimate made Of the 89 manufacturing industries regularly sur- 
by the Bureau of Labor Statistics, the number of per- | veyed, 78 reported increases in the number at work in 
s sons employed, exclusive of those in agriculture and on | March as compared with February, while 80 reported 
d work relief, was 34,100,000 in March. This number, | larger pay rolls. Employment in the agricultural- 
- the largest so employed since the middle of 1930 except | implement industry recorded a contraseasonal rise, and 
t in December 1936, when the total was slightly larger, | more than seasonal gains were reported in numerous 
n represents an estimated gain of more than 8,000,000 | other durable-goods industries. Declines reported were 
3 since the low point of the depression in March 1933. largely seasonal; all were less than 5 percent, except in 
i. About 60 percent of the total gain has occurred in the | the cottonseed oil, cake, and meal industry. 
e manufacturing and nonmanufacturing industries sur- Fourteen of the sixteen nonmanufacturing industries 
- veyed each month by the Bureau of Labor Statistics. | reported employment gains in March as compared with 
e These industries, which employ slightly less than one- | February, the largest absolute increase being in retail- 
e half of all nonagricultural workers, have reported steady | trade establishments, where a number of temporary 
e gains in employment for more than a year, except for a | workers were engaged to handle the seasonal increase 
5 seasonal recession last January. Factory employment | in business. In these industries, as in factories, wage- 
d in March increased more than seasonally, the adjusted | rate increases have been numerous, nearly 43,000 wage 
je index recording a gain of about 1 point to 100.8 (1923— | earners being granted increases in the period from mid- 
- 25=100). Factory pay rolls have continued to expand | February to mid-March, according to incomplete 
at a more rapid rate than employmént, so that by | returns. 
e March, weekly pay rolls were back up to the level The amount of time lost by workers as a result of 
f of employment relative to the 1923-25 base period. | industrial disputes continued large in March. The 
2 Thus, per capita factory weekly earnings were equiva- | Chrysler strike, which was the most important from 
t lent to those paid in 1923-25 and, moreover, they were | the standpoint of the amount of time lost, was settled 
0 only 3.8 percent below the 1929 average. Wage-rate | on April 6. In the bituminous-coal industry, opera- 
r increases have been numerous. The Bureau of Labor | tions came to a standstill on April 1, 2, and 3, while 
Statistics reported that 300,000 individuals in manu- | negotiations were in progress for a new wage agreement 
facturing industries received wage increases between | which, however, was promptly signed. 
; STATISTICS OF EMPLOYMENT, PAY ROLLS, AND WAGES 
" ae Factory employment Nonman ufacturing employment and pay rolls 
a and pay rolls } (U. 8S. Department of Labor) Wages 
] j Electric light || Tele hone | Trade- wueaeee Com- 
Pay || Anthracite || Bituminous || and power union ||(National Indus-! 
spenened rolis || mining | coal mining || and manu- and tele- h Retail trade | mem- || trial Conference | fabur 
l- || soctunes gas | grap bers em- Board) rates 
Year and month loyed 
Unad- - || Unad- L Pay ! ploy | Pa L 4 Pay Eo rae “i Pay oe = 7 — oot 
justed justed: justed || ment | Pls || ment | ment | Ts || ment | ploy | rolls earnings|earnings| ing) 
- Percent Cents 
: Monthly avera; 
. 1023-25100" Monthly average, 1929= 100 x. — Dollars 2. 
B 1929: March.--....--} 104.1 104. 2 111.6 $8.0 | 90.8 || 106.8 | 108.6 92.8 | 94.5 96. 5 98. 7 97.4 97.3 86 28.79 . 586 37 
- 1932: March.---.-.-.--- 69.3 69.1 53.1 73.7 | 61.2 75.2 | 46.8 85.5 | 85.4 81.7 | 88.2 78.6 | 68.5 70 18. 59 . 522 34 
- 1988: March. ........ 61.5 61.4 37.9 54.6 | 48.8 67.6 | 30.7 76.9} 71.9 73.2} 71.6 68.9} 49.0 66 14. 53 459 32 
6 1934: March-- ks 84.4 84.0 65. 6 67.5 | 82.4 77.8 | 58.9 81.7 | 75.6 70.0 | 70.4 81.5} 59.8 75 20. 54 . 581 42 
. poo on nbewn 86. 2 85.7 71.7 51.4 | 38.9 81.6 | 67.5 82.3 | 79.4 69.8 | 75.3 80.2} 60.4 78 21.79 . 597 39 
1936: 
March.........-- 87.9| 87.7|| 77.6|| 525| 426|| 804] 70.2/| 868| 85.9) 702] 77.2/| 81.9] 63.5 79 || 23.67 611 37 
1 Bs cocentoaee 89.1} 886|| 79.3|| 498] 236|| 77.5] 626|| 880! 862|| 70.8| 76.0|| 85.2| 65.3 82 || 24.33 613 38 
7 | ae riseten pee 89.8| 89.8 || 80.8|| 549| 563) 762| 622/| 890) 87.0|| 71.6| 785 /|| 85.0| 658 83 || 24.41 616 42 
5 ed 90.1} 904)| 81.1 |] 512] 420)| 75.7) 61.5|| 90.4) 881 || 721| 77.4|| 855| 664 g3 || 2445) .617 42 
7 ORCA 91.2| 928|| 802|| 484| 37.2|| 75.5] 626|| 91.7| 89.8|| 731| 7.9|) 832) 65.1 83 || 2420) 617 42 
cee. = s in 93.5/ 93.4|| 835 || 411] 31.4|| 769] 65.4|| 931| 808|| 735] 812|| 824| 644 86 || 24.76) .616 41 
1 September. .----- 95.5| 938|| 836)! 47.6| 349|| 782) 71.0|| 93.5/ 91.4 || 737| 788|| 866| 66.6 87 || 25.18| .619 42 
9 FF ——— October...2222222 96.7| 94.4|| 89.0|| 49.9] 485|| 81.1) 79.2|| 940) 927/| 738| 83.1 || 887| 683 88 || 25.51 619 42 
6 November...---- 96.9] 962)| 907)|| 51.5] 403|) 823] 807|| 93.5 91.8|| 737] 816|/ 901| 701 $8 || 25.98)  :624 41 
3 soa ecm er n= 98.1] 986|| 95.1|| 548] 55.4/| 839] 849|| 932] 9£1|| 736] 824]| 1000] 75.6 86 || 26.63 |  °636 39 
January......-..- 96.5/ 98.8 |] 90.6|| 541) 427|| 844] 80.0/] 921] 921|| 744] 8£0/| 96.3] 68.0 85 || 26.11 . 638 39 
H February - -_.._-- 99.0] 99.7 || 95.8 52.7] 41.0|| 848] 824 |] 91.9] 92.5 || 748] 822/) 849] 67.7 86 26. 68 ee 
1 March _______| 101.0 | 100.8 || 101.2 || 48.9) 37.8 || 85.9] 88.4/|| 921| 95.6) 75.3 | 87.1 || 88.2/ 70.6 86 || 27.49| 650 [22-2222 
2 First-quarter aver- 
age: 
~ a SE eee 107.8 103.2 | 104.5 107.0 | 110.4 92.8 | 92.7 95.4} 95.4 96.7 | 96.1 85 28. 80 SUED feeexswce 
5 / Sees 5, f RPI 39.7 55.3 | 49.6 68.9 | 34.7 77.3 | 72.2 73.9 | 71.7 70.5 | 51.8 66 15. 66 Y || oe 
0 ec Chidocensed ie te5.02,4. 60.5 || 64.9] 73.8|] 76.6] 549|| 81.7] 74.6 || 70.0] 691]| 80.3] 59.2 7 19. 72 . 558 |..------ 
0 Sie cantbauscdes 2 68.9 59.6 | 53.6 80.9 | 64.4 82.4) 78.6 70.1 74.0 79.6 | 59.8 7 21. 84 2 | ee 
5 RNS SS | 75.0 57.6 57.9 80. 1 73.1 86.3 85. 1 70.1 76.1 80.7 62. 4 7 23. 40 A | Sas 
5 pe ee Tee lesesdpwe 95.9 51.9 | 40.5 85.0 | 83.6 92.0; 93.4 74.8 | 84.4 86.5 | 68.8 86 26. 76 , jo 


























1 Adjusted for seasonal variations. 
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May 1937 


Finance 


OLLOWING a period of declining prices of Gov- 
ernment bonds during March and the early days 
of April, the Board of Governors of the Federal Reserve 
System announced through its Open Market Committee 
that the Federal Reserve banks were prepared to pur- 
chase United States Government securities in the open 
market. This step was designed to prevent erratic 
fluctuations in Government bonds resulting in part 
from the readjustments made necessary by the increase 
in reserve requirements effective May 1. Government 
securities subsequently firmed; and after the middle of 
April, corporate-bond prices, which had declined over 
a period of about 2 months, experienced some recovery. 
After marked weakness during the second half of 
March, the movement of stock prices became erratic, 
with sharp declines predominating. Market influences 
have been of a mixed character, with external factors 
of some importance, as evidenced by the fact that price 
movements on the leading European exchanges have 
also been highly uncertain. In the latter half of the 
month the decline persisted despite the settlement of 
several important industrial disputes and the favorable 
earnings reports covering first-quarter operations. 
Standard Statistics has estimated that the earnings of 
the 161 corporations included in its quarterly index of 
profits were nearly one-third higher during this period 
than in the opening quarter of 1936. 

Unsettlement in the bond market affected the volume 
of new corporate security offerings during March, 
causing the withholding of some contemplated issues 
until it could be determined whether the rise in bond 
vields would necessitate readjustment of offering terms. 

Net purchases of Government securities by the 
Reserve banks during the week ended April 7 amounted 





to $29,000,000, the result of net purchases of approxi- 
mately $65,000,000 by four banks and net sales of about 
$36,000,000 by the remaining eight Reserve institutions. 
During the following week net purchases amounted to 
$28,000,000, which represented the aggregate of net 
purchases varying in individual amounts from slightly 
less than $1,000,000 to roughly $11,000,000 by each of 
the 12 Reserve banks. 

Coincidental with the resumption, for the first time 
since November 1933, of substantial net purchases of 
Government securities by the Federal Reserve banks, 
the reporting member banks showed during the first 2 
weeks of April a net increase of $61,000,000 in their 
holdings of such issues, as compared with a net decline 
of $432,000,000 during the 2-week period immediately 
preceding. The net decline since the end of January 
has been three-quarters of a billion dollars. The 
reduction in holdings of Governments, together with 
recessions of $59,000,000 in security loans and 
$61,000,000 of investments in other than Government 
securities, accounted largely for the decline of 
$405,000,000 in their reported loans and investments 
during the period from March 17 to April 14. The 
so-called loans to business or ‘‘other loans” continued 
to expand at a gradually increasing weekly rate, the 
total increase for the 4-week period being $145,000,000. 

The revised Federal budget transmitted to Congress 
on April 20 revealed the need for additional funds 
before the end of the fiscal year because of the larger- 
than-estimated excess of expenditures over receipts. 
Funds required in connection with the additions of 
gold to the inactive account—that is, for purchases of 
all newly mined and imported gold by the Treasury— 
have passed the half-billion-dollar mark. 





























































































































i] Net ] 
Reporting member || Federal Bond Aver- 

Bank banks, Wednesday || Reserve) EX¢ess S Savings Stock || prices, diet. Interest 
debite closest to end of || bank oe ports || yone deposits . New d omer] rates, 
outside || month credit | 14.¢m- ||_, in- — (419) || York || New || Sate || com- 

New —_- ber one clren- — d- — capital mercial 

Y m \| stand- ar - ues paper 

car end month ter camme “Oth-|| In- ing, yo iis lation || New | Postal || Statis- || change ” (600 4-6 

sseurt= ‘i | _Vest- || end of | onth|| from York | Sav- tics (do- com- months) 
ties | ans || ments ||month Bd ; State | ings mestic) panies) 
Millions of dollars 1926=100|| Dollars ||| 7 RUS. | Dollars || Percent 
1929: March........._- | eae ee 5, 978 | B06 tos camacne 32.3 4, 422 4, 466 | 155 189. 1 95.81 || 996,847 ||...------ 534-6 
1932: March....._.__.- 13, 729 ey Sees 7, 143 1, 597 87 33. 6 5, 244 5, 293 706 57.8 80. 57 || 162, 442 1. 67 315-384 
i >) Ea eee. Sh ee 7,897 || 2,593 249 || —113.3 6, 711 5,220 | 1,114 43.3 78.58 || 16,517 1.11 1-4 
1934: March........... 14, 077 , ) eae 9,868 || 2,545 1, 444 236. 5 5, 36 5,122 | 1, 77.2 91. 09 99, 314 1.16 1-14 
ae ee 15, 754 3,219 | 3,300 11, 709 | 2, 471 1, 846 12.3 5,477 5,185 | 1,203 64.6 91.79 || 105, 023 1. 29 % 
March pasocesseces 17, 867 3, 313 3, 495 13, 229 | 2, 473 2, 305 6.4 5, 857 5, 204 1, 216 108. 7 97.26 || 127, 543 1. 46 34 
April Se oa | 17, 497 3,304 | 3,485 || 13,452 || 2.475] 2,664 27.9 5,892 || 5,175 | 1,215 108. 9 96. 69 || 176,677 1.47 34 
DFenccneccnenses 16, 998 3,486 | 3, 586 13, 522 | 2, 474 2, 866 166.7 5,918 5, 165 1, 214 101.0 97.38 |} 112, 587 1.50 34 
ae 18, 882 3,319 | 3,619 14, 159 2, 473 2, 717 253. 0 6, 062 5, 210 1, 232 105. 6 97. 63 || 219, 686 1.51 % 
SES 18, 617 3, 173 3, 600 084 || 2,462 3, 029 17.7 6, 203 5, 197 1, 244 109. 2 98.19 || 103, 164 1.58 %4 
August........... 17, 106 3,177 3, 749 13, 809 | 2, 470 1, 950 55.5 6, 191 5, 197 1, 249 113.0 98.81 || 218, 074 1. 64 34 
September... -...-- f 3, 242 3, 949 13,929 || 2,473 1,840 143.0 6, 258 5, 1, 251 114.1 99.27 || 179,487 1. 67 4 
October..........- 20, 142 3, 179 4, 033 13, 796 || 476 2,175 207. 6 6, 321 5, 210 1, 255 118, 7 99. 41 189, 512 1.70 34 
November........ 18, 475 3, 205 4,068 || 13,647 || 2,453 2, 236 78.8 6,401 || 5,201 1, 257 124.2 100. 55 || 158, 071 1. 98 % 
we sa toieaeatannel 4 3, 326 4, 290 13,742 || 2,500 1, 984 56.3 6, 563 5, 246 1, 260 122.8 100. 76 || 265, 850 2. 03 % 
. 1} | | 

January -......... 20, 383 |} 3,238 | 4,100 || 13,638 || 2,497] 2,152 73.0 || 6,400 || 5,244 | 1,266 || 126.0 || 100.05 || 248, 526 2. 04 34 
February. ---.....-| 17,620 3,280 | 4,191 H 13, 597 | 2, 465 2, 078 112.3 6,369 || 5,248 1,270 129.5 || 99.83 || 168,188 2.04 3 
arch__________- 1, 605 3, 356 4,362 || 12,907 || 2,458 1, 398 153.9 6,391 | 5,278 1,271 129.9 || 96,86 || 184,594 2.04 | 4 


























1 Net exports of gold and deficiencies in reserves indicated by (—). 






































































































































937 May 1937 SURVEY OF CURRENT BUSINESS 9 
F ign Trad 
xi- OTH exports and imports increased about 10 per- | quarter since the final period of 1930. Semimanufac- 
ut cent in value from February to March, a rise of | tured exports, amounting to $125,000,000, were the 
ns. approximately seasonal proportions. This increase fol- | highest since the second quarter of 1930. In compari- 
to lowed the unusual advance in February, but whereas | son with the first quarter of 1936, the increase in the 
Let the increase in exports in that month was mainly | value of these classes of exports was 28 and 40 percent, 
tly through West coast ports where traffic had been tied | respectively. Among the leading products which have 
of up by the maritime dispute, a majority of the customs | found an expanding market abroad this year are iron 
districts reported an increase in exports for March. | and steel manufactures; machinery, including electrical 
ne The West coast districts showed only a slightly larger | apparatus; agricultural implements; and automobiles, 
of percentage gain in March exports than did all other | including parts and accessories. 
iS, districts combined. Exports of crude material so far in 1937 were 8 per- 
, 2 General imports during the first quarter of 1937 | cent higher in value than in the first quarter of 1936, 
er amounted to $824,869,000, compared with $578,957,000 | mainly because of the increase in exports of unmanufac- 
ne in the first quarter of 1936. Exports, including reex- | tured cotton. Exports of unmanufactured tobacco 
ly ports, during the same period totaled $710,910,000, or | declined nearly one-third in value. Exports of food- 
ry $135,210,000 more than in the corresponding period of | stuffs were also larger than a year ago, mainly by reason 
he 1936. of increased shipments of wheat flour and the carry- 
th The value of our foreign trade through March, and | over shipments of dried and canned fruit that ordi- 
id paiticularly that of the import trade, continued to re- | narily would have moved to foreign markets in the 
nt flect the rising trend of commodity prices. While the | preceding quarter. 
of value of exports of United States merchandise and of All classes of imports showed large percentage gains 
ts imports for consumption was 23 and 38 percent larger, | for the first quarter over the same period of 1936, 
he respectively, in the first quarter of 1937 than in the | although nearly half of the increase in the value of total 
od initial quarter of 1936, the volume of exports was 16 | imports was accounted for by a $54,000,000 advance in 
) ’ ’ 
he percent and the volume of imports 23 percent larger on | imports of vegetable food products (over $23,000,000 in 
0. the same comparative basis. grain and feeds) and a $50,000,000 increase in the value 
ss Exports of finished manufactures and semimanufac- | of textile fibers and manufactures. The value of 
ds tures continued to increase during March. The value | crude-rubber imports was $21,000,000 larger and that 
r of finished manufactured exports was $354,000,000 in | of metals and manufactures $17,000,000 larger in 
s. the first quarter of 1937, the highest value for any | January—March 1937. 
of 
of EXPORTS AND IMPORTS 
= — . sit indexes | T Exports of United States merchandise TT Imports ? 
| Ex. || | Crude |) T Finished | 
Value | Value | ports, | materials | I} manufactures _|| 
of of ino | | | — | Auto- Semi-| ,Fin- 
Oe | ne || Ste | notes || || maw || stone, || man- | ‘| ma- | biles, || Total Crude| Food-| man- | {shed 
ex- = 0 | | w stulls, | 1] a- 0 ma- mane- 
" Year and month ports, | porte, || reer | Total | cot || total’ | Bf | Total || chin-| parts terials | SUMS | uface | ufac- 
ad- ad- ports | | || ton || 1] ] ery and tures 
\Justed'|justed! | i | acces- 
st | HI | H} | sories || | 
, | Monthly aver- : 
a lage, 1923-25=100 Millions of dollars 
, aes 128 107 489.9 || 481.7 || 86.4]; 59.8 || 646) 66.9 || 263.7 || 59.0 | 76.0 || 383.8 | 138. 6 93. 3 70.9 81.0 
| oS 40 37 154.9 | 151.4 || 50.4 | 36. 5 21.7 17.9 |; 61.3 i] 13.5 9.3 131.2 || 36.0 42.4 20.0 32. 8 
s) tome Beate 52s 28 26 || 108.0 |} 106.3 |) 29.4/|! 181 13.4 || 165); 47.0|) 94] 69]) 949]) 23.6] 336] 147 22.9 
TOGES SEONG... 3. <2 5eccscuse 50 44 190.9 187.4 |} 55.3 34.7 20.1 |} 31.4} 80.7 |} 18.3] 20.6 154.0 45.2 48.7 29. 6 29.9 
1985: el: 48 49 || 185.0 || 181.7 | 40. 4 21.8 16.2 |! 30.8|/ 942// 237] 25.0]| 175.5 50.3] 50.4] 365.2 30. 5 
1936: | | || | | 1] 
t ei Se i 56 || 194.8 || 1921 || 445 || 263 )/ 168 || 321 || 987|| 27.9) 240) 1943|/ 57.7) 686) 362) 368 
a Fiean<cconnecusnmnin 53 58 || 192.6 |) 180.4 | 40.4 |/ 228 |) 142)/ 33.8 |) 101.0 || 30.7/ 230) 1908) 621) 657) 37.6) 344 
Se ae 56 58 200. 7 196.9 | 42.6 22.9 15.9 | 35.1 || 103.2 29.6 22.5 188. 4 55.1 55.8 38.5 39.1 
$4 Sciskecvarieeriiahs 55| 62/|| 1849|| 1806)| 39.3|| 197)| 145|| 341) 927// 260| 191) 1936|| 546) 59.0/ 431) 37.0 
a3 ES Messamcancacsedsen 54 65 179.8 176.4 30. 4 10.8 15.0 || 33.3 | 97.7 29.3 16.9 196.5 56.0 59.3 42.7 38.6 
4 Be conenevcatans ; ae 62 || 1783 || 175.6|| 381 || 124|| 19.7| 323/| 85.5 || 252) 124 |] 2001) 617| 863) 408) 41.4 
4 September-.....----..-- 55 70 || 220.1 || 217.5 72.8 38.2 23.3 31.9 || 89.5 || 27.3) 125 || 2184 69.4, 642) 40.8 43.9 
cS _ 64 || 264.7 || 262.0 || 100.4 || 58.4 || 249// 367) 100.0|) 31.8) 158) 2132)/) 628) 613) 40.5 48.6 
34 November---.........-- 52 61 || 225.8 |} 223.3 82.2 47.0 13.7 || 328), 946 || 26.4) 21.2 || 200.4 61.2} 58.3) 40.6 40.2 
4 ow  nacav aaron 57 76 || 229.7 || 226.6 67.4 | 40. 2 13.1 || 34.9 |) 111.2 || 30.8) 28.8 || 239.8 75.4 | 73.3) 49.0 42.2 
4 i a eet 57} 74 || 221.6/| 217.9]| 60.6|| 37.5|| 131/| 342|| 110.1|| 31.5] 27.6|| 2287|| 77.0] 684) 465) 36.7 
yi February”. -..5.5--2..- 67 87 || 232.5 || 229.1 54.4 34.1 |} 225 ]] 37.9]) 1142]) 31.5] 26.0 {| 260.3 90.9} 76.3) 52.2 40.9 
4 hh. ----...--... ---- 67 85 || 256.4 |/ 2523) 522 |) 34.3|/ 175 |/ 53.0) 129.6 || 37.0) 28.8 |) 295.9/ 916) 97.4 57.9, 49.0 
4 Cumulative first quarter: | | | > :) 
ee (a ps cereee: $125 | 8 116 |/1, 419.6 ||1,396.6 || 209.4 |} 208.8 |! 205.6 |) 195.6 || 696.1 |) 154.4) 181.8 //1,1222 || 418.7 | 256.7 212.3 | 234.4 
M4 3 29 3 28 330. 1 324. 3 103. 5 68. 4 | 42.4 |; 45.6 | 132. 8 27. 1 19.8 || 274.6 | 71.9 94.3 44.5 63.9 
Y 5 46 344 525. 9 516. 6 169. 8 113.8 62.3 || 80.9 || 203.6 47.3 44.6 407.4 118. 2 126. 3 78.3 $4.7 
3 46 351 524.3 515.5 141.3 81.0 |} 48.7 | 83.5 || 242.1 60.7 62.8 496. 2 | 138. 4 176.9 94.0 86.9 
4 350 360 || 574.6 || 566.4 || 154.3 88. 6 | 47.5 | 89.0 || 275.5 || 780) 68.2/|| 570.2|) 1748] 1791) 1159] 100.4 
NM 3 62 3 85 710. 4 699.3 || 167.1 105. 8 63.1 || 125.1 1) 354.0 || 100.0 82.4 784. 9 | 259.6 | 242.1 156. 6 126.7 
+ 3 Monthly average. 


1 Adjusted for seasonal variations. ? General imports through December 1933; imports for consumption thereafter. 
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SURVEY OF CURRENT BUSINESS 


May 1937 


Real Estate and Construction 


ECENT developments in the construction field 

have included a sharp advance in building costs, 
a further rise in rents, a continuation of the decline in 
foreclosures, a slackening in the volume of public con- 
struction placed under contract, and a further marked 
increase in the amount of private work initiated. The 
March recession in the seasonally corrected index of 
contracts awarded compiled by the Federal Reserve 
Board was occasioned by the decline in public con- 
struction. Private projects increased seasonally from 
February to March, the comparative totals reported by 
the F. W. Dodge Corporation for 37 States being 
$118,583,900 and $164,890,000 respectively. 

For the first quarter of 1937 the value of privately 
owned contracts in these 37 States amounted to 
$413,958,000, an increase of 80 percent over the com- 
parable total for the first quarter of 1936. Publicly 
owned projects for the quarter were valued at $248,- 
371,000, or nearly one-fourth less than in the opening 
quarter of last year. Thus, the increase in total 
awards for the quarter was reduced to about 19 percent. 

The largest increase among the various types of con- 
struction so far this year has been in the residential 
field. Contracts for such construction amounted to 
$231,578,000 in the opening quarter, or nearly double 
the comparable 1936 total. Large increases were 
reported for apartments, dwellings for sale or rent, and 
dwellings for occupation by the owner. The value of 
large housing developments made up less than one-fifth 


of the total, the proportion being about the same last 
year. 

Public-utility contracts were more than 50 percent 
larger this year than in the first quarter of 1936; they 
were about three-fourths of the comparable 1929 total, 
whereas contracts for other types combined were not 
much more than half of the 1929 figure. Both the rail- 
roads and the electric light and power industry have 
made much larger construction commitments this year. 
Contracts for the first-named group increased from 
$13,869,000 in the first quarter of 1936 to $24,072,000 
in the first quarter of this year; the increase in electric 
light and power plants was from $7,675,000 a year ago 
to $29,337,000 this year. 

Shipments of building materials from the manu- 
facturers so far this year have increased sharply, as is 
indicated by the following percentage increases for the 
first quarter in comparison with the opening quarter 
of 1936: Cement, 24; oak flooring, 52; lumber, 20; 
structural steel, 19; fabricated steel plate, 44; and 
track work, 90. Common-brick shipments have more 
than doubled. 

The number of real-estate foreclosures in large urban 
centers has continued to decline during 1937, although 
the number is still abnormally high. Since the first 
half of 1935 the number of foreclosures has steadily 
receded, the Federal Home Loan Bank Board index 
dropping over this period of nearly 2 years from about 





400 to 200 (1926=100). 
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Construction contracts awarded ! Building-material shipments | — |} Loans outstanding Real- 
r | 
Federal | | | | || tion || Federal | eatate 
‘index | Alltypesof || Residential | Pate Public | Com= | Lum-| Oak | Ce- || ng || and” | Home- Owners’, =. 
| construction | building =| ties | fee | brick ber in “| ment {| News- | Loan Bank Loan non- 
Year and month jumea? | | | | || Ree- || Associa- Corp. | farm) 
| | | | " I. ord? || tions: 

Monthly || Num- ey I : Month-)| | Month- 
average, || ber ee | lions of | monet Millions of ||| Thou- | ri | Thowe. Thon. a | Thousands of dollars hn 
1923-25= | proj- dollars || $42Fe | Gollars dollars | sands | ~ ee eae | 1913= (| | 1934— 
100 ects | feet I | -m. | m, arre “i 100 | ay 
1929: March. _.__-. 121 || 15,944; 485 || 41.7 | 196.9 ||" 21.0 ]/ 57.6 ||-----2 |] 44, 382 | 10,113 sors 8 SET eee RR PAE BPR 
1932; March ---___--| 26 || 6,646 112 | C6: SS Pea Cee fe 13,360 | 3,973 || 157.2 ||--.-------|--.------ ‘eee Pr 
1933; March... -- 14 || 6,303 ee Le) ee ee GE Mektieeeh ona 7,573 | 3,510 || 158.4 ||.----.-.-- 5 eee | -caleael 
1934: March. _._._.. 33 || 7,924 178 7.0 | 28.1 |/ 21.0 |) 71.9 |} 48,168 | 1,440 | 13,711 | 4,618 || 194.1 ||_--.-...- 90,025 | 435,778 99.8 
seas: March... ._._- 26 || 8,928 123 | 8.8} 32.2||/ 65] 39.8 |} 60,987 | 1,488 | 14,606 | 4,878 194.3 || 112,609 | 72,637 | 2,539, 408 109.8 

: 1] 1] | | | } . 
March..._____.. 47 || 10,514} 199 || 15.6) 55.3| 181 || 44.2 || 109,641 | 1,853 | 28,479 | 7,186 || 201.2 || 366,405 | 103,354 | 3,040,137 | $3.2 
' | Meee 47 ; 235 19.7 | 67.2 || 23.8 || 49.7 || 154,473 | 2,093 | 29,483 | 9,182 || 202.2 || 390,810 | 105,969 | 3,060, 029 83.9 
May... 2 46 || 13,242 216 |} 20.5! 70.3 || 12.8 || 50.8 |/ 171,418 | 15962 | 28,579 | 11,240 || 203.4 || 404,722 | 110,922 | 3,083, 312 82.6 
ee 52 || 13,352 233 || 20.6 | 73.6 || 93|| 71.1 || 172,892 | 1,972 | 31,617 | 12,521 || 204.6 || 442,027 | 118,580 | 3,092,871 81.7 
July... 59 || 13,890 295 || 20.5| 72.0|| 27.5 99.1 || 170,135 | 2,056 , 123 | 11,823 || 204.4 | 465, 682 | 122,094 | 2,920, 739 82.7 
Se 62 || 12,912 275 24.4} 100.5 |} 17.9 76.4 || 172,748 | 2,005 | 30,408 | 12,624 |} 208.1 || 497,852 | 125,211 | 2,897, 367 78.3 
September______ 59 || 12,056 234 21.2 | 80.7 || 15.7 68.8 || 173,723 | 2,122 | 33,432 | 12,619 || 208.1 || 507,574 | 129,752 | 2, 869, 660 85.7 
October rime 57 || 12, 966 226 21.6 79.7 || 14.2 52.9 || 189,104 | 2,327 | 33,935 | 13,089 || 211.5 || 532,064 | 134,929 | 2, 883, 503 77.8 
November.____- 58 || 11, 269 208 20.0} 68.4 || 18.0 || 55.8 || 163,246 | 1,751 ,988 | 8,942 || 212.7 || 531,078 | 137,250 | 2,801,827 75.1 
an ee Skee 66 || 9, 605 200 19.0 65.5 | 19.1 || 42.1 || 141,080 | 1,899 | 35,878 | 6,246 || 220.7 || 544,107 | 145,394 | 2, 765, 098 84.4 
January---....._| 63 || 8,731 243 18.4 | 73.4 || 218 46.7 || 108,169 | 1,722 | 38,847 | 4,680 || 223.5 | 576, 299 | 143, 738 | 2,711,451 69.9 
ery ae 62 || 9,746 188 18.7] 63.0 || 32.4 27.3 || 113,593 | 2,047 | 34,391 | 5,163 || 223.5 || 611,212 | 141,198 | 2, 680, 230 65.1 
am, ae on 55 : 231 24.2 | 90.2 |) 20,3 Te ih Dit aae | Sone cae 36,427 | 7,879 225.3 || 626,907 | 142,716 | 2, 642, 611 73.6 

‘ : {| 1] 
age: | | 1 

ae 107 || 11,961 417 || 32.8 | 154.8 || 32.9 “Oe | Ge Bee 36,808 | 7,089 > | ARR PAS Se! ROR ae Ree 
Rinses main aa 16 || 4,662 65 | 33) 23 -ei 5 | eee 932 | 6,027] 2.7 oa | a casa 10s |.....2.24.-6 pee 
1904__........... 37 || 7,053 154 | 4.8] 19.2]) 12.7 73.9 || 42,544] 1,194] 8,987] 3,783 || 193.1 ROL 854 | 304, 469 96.0 
1935_..........-- 24 || 7,174 99 | 63] 23.71] 64 33.1 || 45,853 | 1,426 | 10,766 | 3,558 || 196.3 || 104,436 | 77,064 | 2,457,325 | 105.2 
1936__..--.-.--.- 47 || 8,227 185 || 11.7] 41.3|/ 16.0] 49.8 || 70,283 | 1,713 | 23,985 | 4,7 200.6 || 342,067 | 102,995 | 3,012, 999 79.9 
1987_......------ 54 || 10, 611 on |] 208] 77.3|| 28|| 364 ||........-|........| 36,555 | 5,907 || 224.1 | ,806 | 142,551 | 2,678,097 69.5 









































1 Based on 3-month moving average of values and adjusted for seasonal variations. 


? Index is as of 1st of month; index for Apr. 1, 1937, is 230.3. 


3 See footnote marked ‘‘*” on p. 25. 
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SURVEY OF CURRENT BUSINESS 11 


Automobiles and Rubber 


UTOMOBILE production again turned upward in 
the middle of April with the settlement of the in- 
dustrial disputes which had temporarily halted the 
assembly operations of Chrysler, Hudson, and Reo 
plants. By the end of the month, production of cars 
and trucks was at the highest level since 1929 with 
139,000 vehicles produced in the week ended May 1, 
according to Cram’s reports. Total output for April 
in the United States was considerably in excess of 
500,000 units, a figure which has been exceeded pre- 
viously in only 6 months, 5 of these in 1929 and the 
other being April of last year, when domestic produc- 
tion, or factory sales, reached 503,000 units. 

Operations in Chrysler plants were quickly resumed 
following the settlement of the dispute. All Chrysler 
assembly lines were closed during the week ended 
April 10, but Cram’s reported production of 22,000 
cars and trucks in the following 7-day period and of 
28,500 in the week ended April 24. 

The present period of improving operations in auto- 
motive centers followed the termination of the serious 
industrial disputes which had an indeterminable effect 
on aggregate production during the first quarter. Not- 
withstanding the erratic fluctuations in weekly pro- 
duction figures, output for the quarter approximated 
14% million units, the largest first-quarter production 
on record except for 1929, when 1,453,000 units were 
produced. 





All reports indicate a favorable market for both 
passenger cars and trucks. While factory sales for 
the first quarter fell short of the 1929 record for the 
same period, retail sales totaled 1,030,000 units, as 
compared with 938,000 in the same 3 months of the 
earlier year. Sales of General Motors to consumers 
during March were nearly four times as large as in 
February, with the first-quarter total of 340,700 com- 
paring with 351,079 in the corresponding period of 
1929. Total sales to United States dealers by this 
producer in March exceeded deliveries to consumers 
for the first time since December, but the difference 
was not sufficient to replenish depleted dealer stocks. 

Tire manufacturers and producers of other rubber 
goods continued to operate at a high level during March. 
Crude-rubber consumption has been at a very high 
rate for the last several months; for the first quarter it 
was 19 percent higher than a year ago. With the 
settlement of the Chrysler strike, the Goodyear tire 
plants resumed full-time operations, after having been 
on a 4-day basis for several weeks. The Firestone 
dispute was also settled in the latter part of the 
month. 

Crude-rubber prices have been sharply reduced since 
the Ist of April. During March, crude advanced about 
5 cents per pound to 27% cents, the highest price reached 
since before the depression. The subsequent drop 
canceled most of this rise. 


AUTOMOBILE AND RUBBER STATISTICS 
















































































Automobile | New Ppassenger-|| Pneumatic 
| Automobile production | prmeiee > Registrations Sar sales | — Crude rubber 
| | i 
United States |Canada| | Do- 
T New New _ | Do- |\mestic World 
Yearana | A. = PasseN-| rrucks || passen- come in ad || aue- maestie con- ime stoe 
’ - ger cars mercial | jus us! ship- ||sump-| por endo 
month | ade } Total |! “ver | Trucks || Total ger ears | ere’ tion | nets || tion a 
\justed? | | Cars total! 
| | 1} 
| Month-|, | | 
| pA || Thousands Number | ee eee i Thousands | Long tons 
25=100 ] 
| | | l 
1929: March........| 148 585 | 514| 71,799 || 40,621 || 51,504 | 24,883 | 378, 069 46, 238 ] 168.8} 153.5 || 7,156] 6,096 || 44,501 | 50,610 
27 119 99 | 19,560 || 8,318 |} 5,548 | 3,183 || 92,192) 16,874 || 384 36.0 || 3,690 | 2,865 || 29,506 | 45,588 | 614,894 
80 115 97 | 17,803 || 6,632 || 5,528] 2,528 || 78,749] 9,934 |) 325 30.5 || 2,041 | 2,023 || 17,997 | 28, 475 , 428 
106 338 279 | 59,160 |} 14,180 || 16,142| 10,056 || 173,287 | 33,884 68.4 64.5 || 5,180 | 4,089 |] 47,069 | 42,253 | 666, 382 
107 426 359 | 66,503 |} 21,981 || 20,984] 8,821 || 261,477} 41,511 100. 2 94.5 || 4,203 | 4,160 || 42,338 | 46,560 | 678,809 
107 421 344 | 77,448 18, 021 18, 921 9,999 || 301,239 | 52,430 117.8 101.0 3,638 | 3,784 || 42,703 | 34,874 | 583,318 
122 503 417 | 85,642 || 24,951 || 17,723 | 8,330 || 397,190 | 64,957 142.3 93.5 || 4,854 | 4,836 || 51,897 | 45,830 | 567,172 
117 461 386 | 75,058 20, 006 17,727 | 10,848 || 392,750 | 62,183 138. 6 93. 5 4,971 | 5,752 || 50,482 | 37,050 | 541,871 
118 453 376 | 77,061 || 16,400 |} 14,987 | 9,055 || 369,423 | 56,851 139.3 | 109.5 || 5,610 | 65,711 || 52,636 | 38, 273 , 255 
124 441 372 | 68,597 || 10,475 || 12,714 9,811 || 357,490 | 63, 695 117.3} 104.5 || 5,465] 5,678 || 48,127 | 39,843 | 519,074 
lll 271 210 | 61,537 4, 660 8, 323 7,405 || 262,912 | 59,222 92.9 92.0 5,014 | 4,911 || 46,657 | 41,788 | 500,520 
107 135 91 | 44, 4, 655 4, 564 6,375 || 208,896 | 54,611 71.0 83.0 4,981 | 3,768 || 46,330 | 50,033 | 493, 
93 225 191 | 33,940 5, 361 9, 894 6, 826 || 171,319 | 41, 207 56. 5 85. 5 5,125 | 4,012 || 49,509 | 40,965 | 486, 159 
105 395 341 | 53, 434 10, 812 20, 032 7, 396 || 223,560 | 30,222 113.1 151.0 4,969 | 4,162 || 50,303 | 38,414 | 466,491 
122 499 426 | 72,702 || 20,411 || 24,7 10, 501 || 327,303 | 42, 205 130.4 175.0 || 5,311 | 4,926 || 49,626 | 51,382 | 466, 576 
120 380 310 | 70,249 || 19,583 || 20,099 | 12,592 || 280,615 | 47,609 90.1 129.5 || 4,980 | 4,421 || 48,744 | 43,339) 454, 249 
February....--- 120 364 297 | +67, 250 19, 707 17,014 | 10,514 || 214,973 | 41,815 85.5 OWE RE ae es ' 44,715 | 435, 265 
_ Mareh__.___--- 119 494 404 | 90,241 || 24,701 || 22,633 | 11,129 867 | 58, GEE TRG Pnkdtecccdstaneess 52, 938 | 40,898 | 448, 879 
First-quarter, av- 
1] | 
150 484 422 | 61,825 || 31,136 || 36,452 | 19,240 || 277,698 | 36, 268 | _....--|| 42,888 | 57,492 | 299, 300 
36 117 99 | 17,371 || 4,429 || 6,036 | 2,915 || 76,022 | 10,450 -|| 20,806 | 27,369 | 633, 151 
73 241 193 | 48,518 || 9,885 || 9,566 | 7,885 || 109,806 | 27, 088 _.|| 42,305 | 42,187 | 663, 879 
108 349 287 | 62,444 || 16,901 || 15,689 | 7,392 || 189,576 | 37,022 || 44,011 | 44,976 | 687, 386 
108 358 289 | 68,656 || 14,864 || 16,944 | 9,900 || 231,230 | 45, 497 4 | 42,652 | 34,378 | 600, 305 
126 413 337 | 75,913 | 21,330 |} 19,915 | 11,412 || 287,485 | 49, 141 | 7. |--- See Sees eae, 50, 655 | 42,984 | 446, 131 
| | I} 


















































1 Data are raised to industry totals; see note in the 1936 Supplement. 


2 Adjusted for seasonal variations. 


3 Adjusted for number of working days. 
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SURVEY OF CURRENT BUSINESS 


May 1937 


Iron and Steel 


URTHER expansion in production and shipments 

of finished steel products occurred during April, al- 
though the volume of new orders declined from the 
exceptionally high total of March. 

Increased consumption of steel has been reflected in 
the steady increase in the weekly rate of ingot pro- 
duction. Ingot output during March amounted to 
193,700 tons on a daily-average basis, only slightly 
lower than the 1929 peak of 196,000 tons reached in 
June of that year. The April rate will exceed that of 
the preceding month. 

Steel requirements of the machinery, agricultural- 
implements, railroad, building, office-equipment, and 
household-equipment industries have all increased 
markedly so far this year. Machine-tool orders, for 
example, again increased sharply in March, business for 
the month being the best of the recovery period with 
the exception of last December. Orders for machine 
tools during recent months have been about twice as 
large as the monthly average shipments in 1926. Like- 
wise, orders for electrical equipment have been far in 
excess of those of the corresponding months of 1936, 
and, so far as the two largest manufacturers of general 
equipment are concerned, first-quarter business was the 
largest on record for this period. Orders booked by 
these corporations amounted to $179,990,000, an in- 
crease of 76 percent over the first-quarter total of 1936. 





Unfilled orders increased during the quarter, as new 
business was considerably larger than shipments. 

With automobile production again expanding rapidly, 
steel is moving to the vehicle manufacturers in larger 
quantities than in February or March. So far during 
1937, automobile manufacturers have required approxi- 
mately 10 percent more steel than in the corresponding 
period of 1936. 

Indicative of the high rate of finished-steel shipments 
in recent weeks was the report of the United States 
Steel Corporation that March shipments were less than 
4 percent below the March 1929 total. Shipments for 
the month were 80 percent larger than in 1936, while 
for the first quarter the increase was 70 percent. April 
shipments are expected to exceed the March results by 
a substantial margin, not only for this corporation but 
for the entire industry. 

The rate of ingot production of the United States 
Steel Corporation is still below that of the independent 
group, according to the Dow-Jones estimates, which 
placed the comparative rates at 8744 and 95 percent of 
capacity in the middle of April. This spread has nar- 
rowed very materially during the past 3 years, as the 
broad recovery in the demand for heavier steels was of 
particular benefit to the leading steel corporation with 
its heavy investment in production facilities for this. 
type of equipment. 


_ TRON AND STEEL STATISTICS 



























































non and | |] United | 
General operations steel i} Pig iron | Steelingots Steel sheets’) States | Prices 
|| Steel | 
Em | | | | salen, | Iron teel | Fin 
| Produc-| - | Pay | Fur- || < 1 billets, | r 
| tion, | PlOy- | rolls, | Ex- | Im- | PFo- | naces || Pro- NeW snip- | finished) and oa — ished 
Year and month ment, | duc- | due- . | or- || prod- || steel, steel, 
| ade nad-| ports; ‘ports | in | Per ments | in (Chi- 
| Justed * |), 8toq: Justed? | Gon | plast || 49" | cent de uets, || com | (pités-| cago) | Com 
|Justed? | | of | ship- | posite posite 
i] bd ments burgh) 
| | I | capac- | 
. ae Thou-| !ty* at Doll 
Monthly average, Thousands of long | Num- | sands | Thousands of || Long ome 
1923-25= 100 tons ber | of long | short tons tons Dollars per long ton | Der 4 
tons | poms 
j i] | | ee | 
a 130 | 100.9} 109.7 || 271 53 | 3,714 212 || 5,068 | 99 | 464 a a _|| 35.98 | 34.00| 15.56 2.55 
OES Se 35 60.1} 36.4]|) 50] 41{| 967 60 || 1, 433 | 25 | 102 118 || 388,579 || 29.28] 27.00] 7.13 2.17 
SS" ee ea 22] 51.9 25.0 || 81] 22 542 38 ! 898 15| 88 75 || 256,793 || 27.92 | 26.00 5. 25 2.10 
“| eS Saeeaeaeatee: 67 | 76.6 | 54.6|) 261] 38 || 1,620 96 || 2,798 | 47| 158} 201 | 588,209 || 31.38] 26.00] 12.13 2.31 
nee: Si RIT 72} 79.8] 641// 323] 21 1, 770 98 || 2,865 50} 193 233 || 668,056 || 32.36 | 27.00} 10.50 2. 44 
EE ge rae 83 | 85.3| 75.4 |) 264/ 67 || 2,040 126 || 3,343 59! 252, 210 || 783,552|, 33.21] 28.20] 14.75 | 237 
itis narapoltsigaedel 100| 87.1| 79.7{| 302| 49)| 2,404 | M4 |) 3,942) 69) 190 252 || 979,907 || 33.10 | 28.00 14.34 2. 36 
| Aer 105 | 89.0} 83.0 || 315 59 || 2,648! 146 '|| 4,046) 71 | 192 210 || 984, 32.92 | 28.00| 1288| 2.36 
aa 113 | 90.8 | 84.6 295 60 || 2,586 145 || 3, 985 | 70 261 | 204 |, 886, 065 32.79 28. 00 12. 85 | 2. 36 
hana inaaitenntenniae 119} 93.5! 81.8) 297| 48|| 2594 146 || 3, 923 | 69 | 193 213 || 950,851 || 33.49 | 30.00| 13.38) 2.43 
i iekicckcpinsimeeccucl 121 | 95.3; 86.8 295 61 2, 712 148 | 4,195 | 74 | 208 | 197 || 923, 703 33. 88 30. 00 15. 19 2. 43 
September. .__-.--..-.-....-- 119| 96.8} 87.1 || 236) 60|| 2730; 155{| 4161| 73) 256/ 204 || 961, 34.15 | 30.40 | 16.15 2.41 
Ds carcnacuwaamanst 127 98.4 | 93.2 || 262 65 2, 992 161 4, 545 | 77 | 223 224 ||1,007,417 34. 63 32. 00 16. 25 2. 46 
November..-................ 138| 99.6! 95.8 || 203) 62|| 2047| 164/| 4337| 79! 204 212 /| 882,643 || 34.65| 32.00| 1650| 2.46 
— pbsiceeeweeeemumnsinee 143 101.0 | 102.0 244 52 3, 115 | 170 4, 432 78 337 | 244 |/1,067,365 || 35.15 | 32.40 17.15 2. 52 
: 1] | 1] 
ae ee 139 102.3 99.4 || 202 43 || 3,212 170 || 4,737 83 | (5) (5) '1,149,918 | 36. 55 34. 00 18. 06 2. 57 
0S EEE 129 | 103.7 | 103.9 || 291 42 || 2,999 | 176 || 4,425 | 84 (5) (5) it 133,724 || 36.74 | 34.00 | 19.44 2. 58 
piehamast Sabine iiabdnacmosiee 127 106, 4 112.9 || 571 52 || 3, 459 182 | » 229 | 88 | (5) (5) 14M, 399 | | 39, 92 36, 40 20, 85 2,83 
= e ve e: | | | 
Ee 128 | 101.0] 106.7 || 268 55 || 3, 454 207 || 4,632 ot sb) . S5E | 35.96 | 33.42] 15.56 2. 55 
ke SRS 27 53.0 25.6 || 67 21 555 43 | 996 | 18 | 80 76 272,620 || 28.01 | 26.00 5. 25 2.11 
ESS Ea 62] 73.9] 49.0]|] 197] 29 | 1, 366 | 91 || 2,336 41} 184/ 159 || 435,162 || 31.28] 26.00) 11.21) 231 
_, See 7| 787 61.3|| 271 24 || 1,619 | 95 || 2,837 | 50 | 233 | 213 | | 595, oss | 32.49 | 27.00] 11.18 2. 44 
REN ee eee | 84 85.5 71.8 || 240 50 | , 963 | 121 3, 118 55 | 188 a 1 727, | 33.34 | 28.73] 14.11 | 2.41 
SPREE SESE 132 | 104.1] 105.41! 355] 4614] 3.223! 1761] 4.797! 85 | (5) 8 | 1.239, 80 | 37.74 | 34.80] 19.45! 266 























1 Black, blue, galvanized, and full finished. 
4 See footnote marked ‘‘{’’ on p. 48, 


? With adjustment for seasonal variations. 
5 See footnote 1 on p. 49 


3 Without adjustment for seasonal variations. 
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Textile Industries 


PERATIONS in textile mills, and particularly 

in cotton mills, have continued into the spring at 
a high rate. Trade reports indicate some slackening 
in the volume of new orders booked during April, but 
the unusually heavy backlog of unfilled orders has 
served to sustain a high rate of operations during 
recent weeks. 

Prices of most textile fabrics have been maintained 
in recent weeks at or close to the higher quotations 
established in the first quarter, but fiber prices have been 
affected by the general decline in raw material prices 
since early in April. Finished cotton goods have shown 
practically no changes in price since March, but prices of 
woolen and worsted fabrics have continued the upward 
trend begun last fall. Cotton gray goods prices have 
experienced only a small recession, despite the drop in 
middling cotton from nearly 15 cents per pound at the 
end of March to about 13% cents on April 20. 

In March, the seasonally adjusted index of produc- 
tion in the cotton, wool, and silk industries moved up 
2 points to 128 (1923-25=100), the decline in aggre- 
gate output being smaller than usual for this season. 
Actual production has held at a remarkably uniform 
rate for the past 4 months. This is particularly note- 
worthy, considering the fact that the industry is 
operating at or close to the highest rate on record. 
First-quarter output, according to the Federal Reserve 
index, was about one-fourth higher than in the corre- 
sponding period of 1936; it was the largest fer any 





3-month period at least as far back as 1923, when the 
figures first became available. 

Though operations in all textile lines were high in 
March, activity in cotton mills was outstanding. 
Both cotton consumption and spinning spindle activity 
broke all previous records. Consumption exceeded 
779,000 bales, which on a daily-average basis repre- 
sented a gain of 1 percent over February, the previous 
record high. It was 36 percent higher than in March 
1936. Spindle activity advanced 3.5 points in March 
to 148.3 percent of single-shift capacity. According 
to weekly consumption data, operations during the 3 
weeks of April were carried on at an undiminished pace. 

Woolen-mill activity showed no important change 
from February to March. Consumption was off 
slightly on a daily-average basis, but the decline was 
less than seasonal. Cloth looms were operated at a 
slower pace in March than in February, but there was 
some increase of weaving activity in the carpet and 
rug industry. 

Consumers have continued to accept delivery of 
rayon yarn as fast as it can be manufactured. Accord- 
ing to the Rayon Organon, producers are attempting 
to meet the increased demand by expanding their pro- 
duction facilities, but construction delays have slowed 
down the expansion program. According to this 
publication, the industry’s maximum annual capacity 
of 325,000,000 pounds is being fully utilized except for 
one medium-sized plant where a strike is in progress. 


TEXTILE STATISTICS 

















































































































ihe! Cotton manufactures || Wool Wool manufactures | Silk || Bayon || = 
i] | l {| _Whole- Whole- 
Pro- | | Cotton cloth, | Spinning | Looms | 54!¢ | Deliveries 
— ‘| mm || spine) finishing [Whole Con- || | || ertces || price, || from mills 
dex, a=) cone. | Gieite, | price, | sump | | | “and. |lertes €o| Jape- || coc] sl] ane 
justed!, Sump- | tivity, | piain cotton || tion? | | | worsted | 
Year and month | tion total | bleach- Print | ds || Wool-| Wor- | Nar-|Broad | goods | 
ed =| S00ds | = | en | sted i meet 
|| | |] i |} 
| Month- ma | mile | Month-| Thou- | Month- | 
| ty av- un- /\lions of| Thousandsof | 7 ®Y° || sands Percent of active hours || ‘¥ 8 || 
|1923-- ebm pine 8 indle, yards | foane 1 oO el) to total reported | Toone | 
100 as ours | | “100 | pounds | 100 | 
1929: March. __.._-__-- | 117 || Go ee |) Ske [.--.-....|5.-.-.... 100.6 || 31, 400 | 83 | 68 60} 67}; 91.1} 878 | 236 
1932: March.__...-..-- 82 || 488,907 || 6,967 |....----- Ss ee | 662 } 17,800 || 45] 37/]) 26] 48] 62.7 || 46, 761 246 
1933: March. _....--..- 76 || 406,108 || 7,600 |.........|.-..—.... | 50.0 || 14,200 42 32 28]; 43 | 53.2 | 934 201 
1934: March. _.._.----- 94 || 544,870 || 7,706 | 163,887 | 130,781 | 89.1 || 23, 100 | 73 | 42 /|| 37] 64 | 84.0 || 44,080 340 
1935: March... ._.--.-- 99 || 482,373 |} 6,623 | 148,473 | 122,524 | 82.4 | 31, 716 | 80 | 61 || 29] 82 73.1 | 347 296 
1936: {| 
Beapen... 6.2... | 100 || 550, 641 7, 254 | 107,893 | 95,274 | 77.1 | 27, 633 || 85 | 59 38 80 | 83.8 | 36,000 | 1.733 || 422, 399 9, 832 
p ae 100 || 576,762 7,313 | 104,837 | 91,074 | 76.2 || 29,346 || 82 | 60 || 36 76 82.2 || 34,564 | 1.682 433 | 416 10, 201 
| ee | 100 || 530,894 || 6,896 | 105,062 | 89,518 | 75.5 24,333 | 87 | 57 34| 76) 822 || 32,087 | 1.600 || 428} 446 9, 
, a | 107 || 555, 449 7, 320 | 104, 630 | 90, 338 | 75. 4 || 27,302 || 87 | 57 36 74 || 82.6 || 31,437 | 1.597 498 | 623 9, 479 
:, Sea 116 || 607,056 || 7,855 | 101,904 | 91,273 | 78.7 963 | 90 59 || 36 69 | 82.0 || 36,658 | 1.714 614 | 808 9, 
August... .........| 120 || 574,289 || 7,573 | 104,667 | 91, 157 79.5 || 31,627|| 97| 68|| 43] 73} 81.2 || 42,016 | 1.791 || 633 | 586 || 10,111 
Septem ber......... } 120 || 629, 727 i] 8,088 | 107,706 | 86,514 80.0 | 30,639 || 88 65 || 41 66 || 80.9 || 45,709 | 1.698 537 | 387 || 10,828 
QOCtOnet... .. ccna | 114 || 646,499 || 8,328 | 121,419 | 88,890 82.0 || 37,760 || 90 4 || 46) 72 || 80.5 || 43,093 | 1.756 504} 475 11, 566 
November..-_..---- | 121 |) 626,695 || 7,997 | 105,188 | $3,760 | 85.5 || 33,990 96 | 83 | 42) 82|| 843 || 40,401 | 1.935 || 538] 611 |) 10,716 
se or esate 139 || 692,921 || 8,679 | 123,125 | 91,839) 90.3 | 39,504 || 110) 92 52/ 94 | 90.5 || 41,627 | 1.968 || 562] 662 , 280 
° | | | 1] | | | ‘ 
January............| 124 || 678, 064 1 8,587 | 115,127 | 93,082} 91.9 || 41,616 || 105/ 88) 386) 97|| 91.9 || 44,198 | 2.051 | 537 | 548 || 11,364 
February_......--- 126 || 664,439 || 8,353 | 109,939 | 82,762] 91.3 || 38,536 || 111] 89 59 | 100 |, 93.1 || 38,484 | 1.903 || 549) 482 || 11,311 
Mareh.___________. | 128 || 779, 302 {| 9,698 | 121,981 | 89,279 | 94,0 | 38,839 | 104 87 58} 97 |! 92.6 | 39,934 2,012 i 516 | 487 12, 116 
First-quarter, average: | | {| : 1] 
Me ennnr aeons 116 || 631,558 || 8, 787 |.....-.--|--.------ 100.3 || 32,100 || 82] 69); 61] 68!) 91.3 |) 51,152] 5.031 || 268 i| 
Ly aE SS 82 || 468,856 || 6,700 |....-....|....-.... 49.7 || 17,800 ||} 54] 48 33 | 57 53.3 || 39,268 | 1.229 
a ae | 91 || 509,979 || 7,123 | 139,618 | 111,742 | 881 || 22,900 || 71} 47 || 36) 65) 84.2 || 41,348 | 1.484 || 
1935....... BERTI | 101 || 504, 422 | 6,911 | 143,583 | 120,154 | 83.3 || 28,272 || 86 68 |} 29) 83]| 73.5}! 44,507] 1.407 , 6 
a Se, 102 |} 552,367 || 7,233 | 99,378 | 95,887} 78.5 | 32,000 || 91 64 || 43 | 86 | 82.7 || 35,683 | 1.822 
REE 126 |! 707,268 || 8,879 | 115,682 | 88.374 92.4 || 39,664 107 88 58 | 98 || 92.5 !| 40,872] 2.019 |! 





! Adjusted for seasonal variation. 


2 Scoured basis, total; see note marked “4” on p 54. 
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Index of Grocery 


May 1937 


Chain Store Sales 


By Reba L. Osborne, Market Data Section, Marketing Research Division 


HE index presented herewith is the most recent of 

the series of retail sales indexes constructed by the 
Bureau of Foreign and Domestic Commerce to provide 
more adequate current data on the movement of retail 
trade. For some time the Bureau has been publishing 
monthly statements of percentage changes in chain 
grocery sales based on a sample which represented sales 
of an identical group of retail units each month. A 
homogeneous sample for all firms for a period of years 
was not readily available for use in constructing the 
index of sales. This index, therefore, has been con- 
structed from total dollar sales of the contributing 
firms without consideration of the change in the 
number of store units and reflects the growth or 
decrease in grocery chain-store business, rather than 
variations in sales of an identical group of chain 
units. 

The dollar sales figures from which the index was 
constructed have been furnished by a group of chain 
organizations doing about 75 percent of the total 
grocery chain-store business. Although the index is 
representative of grocery chain-store sales, it is not 
designed to measure the sales of all grocery stores, since 
the trend of sales by independent grocers varies some- 
what from that of chain organizations. (See table 1.) 
The 1935 Census of Business reveals a higher rate of 
increase from 1933 to 1935 in sales by independent 
grocers than that by grocery-store chains. From 1929 
to 1933 the relative decline of the independents was 
greater than that of the chains. 





Table 1.—Grocery Store Sales by Types of Operation 


























| 
| 1929 1933 1935 
= | stinion| Percent Million| Percent) nyinion| Percent 
| dollars of 1929 | dollars of 1929 dollars of 1929 
| total | total total 
| $$$ 
Total sales........... | 7,353] 100.0] 5,004} 680] 6,352 86. 4 
Percent of total_- ‘ = 4) } a 
Independent stores_- | 4, 488 61.0 | 2,776 37.7 | 3,849 52.4 
Percent of total-__- 7 | 3) eee () 5 ee 
Chain stores__.._.-- a 2, 833 38.6 | 2,209 30.0 | 2,467 33.5 
Percent of total... +. , -- St | | RI Ry tie = souca a 
Other outlets___....-- : 32 0.4 | 19 0.3 36 0.5 
Percent of total...__..._--- ey ee SE Se. eee Ae 











Source: Census of Business, 1935. 


Character of the sample. 


The chain organizations which have supplied material 
for the sample on which the index is based sell both 
groceries and meats. They operated more than 30,500 
stores in 1935. The number of units operated was 
about 65 percent of the chain grocery stores reported 
by the census for that year and gives representation to 
all regions of the country in remarkably similar pro- 
portion to the census distribution (table 2). The firms 
cooperating in supplying monthly sales figures are as 
follows: American Stores Co.; Daniel Reeves, Inc.; 
First National Stores, Inc.; Great Atlantic & Pacific 
Tea Co.; H. G. Hill Co.; Kroger Grocery and Baking 
Co.; National Tea Co.; Red Owl Stores, Inc.; Safeway 
Stores, Inc., and Southern Grocery Stores, Inc. 

Sales of these 10 firms amounted to $1,641,000,000 
in 1935, as compared with $2,209,000,000 for all grocery 





INDEX NUMBERS (1929-3! = 100) 
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Figure 1.—Index of Dollar Sales of Grocery Chain Stores 
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chain stores and with $6,352,000,000 for all grocery 
store sales, both the latter figures being from the Census 
of Business for that year. 


Table 2 serene Chain- Store Distribution by Geographic Divisions, 1935 

















| 
... | All grocery | All grocery 
Geographic division oe chain-store | chain-store 
my units ! jdollar sales * 
Total Unined Ginte.... - . 222.2. 555e 100.0 100.0 100.0 
pg EE eee ee een ee 15.8 13. 2 12.4 
po eS ee ee ae 30. 6 33. 9 29. 9 
PR a ee eee ee nr ieee 25. 8 22. 1 22.7 
Ve a ee eee ae 5.1 5.6 6.2 
oe ES eee ay eee ee oe 9.7 9.9 9.8 
pe ee eae 3.1 3.9 3.6 
WHOSE Berane CHOMGPRL onsen ieee ecesewtcu cece 2.5 3.4 4.1 
PRG EES GE ro eee 2. T+? 1.5 1.4 2.4 
anos cacdcionttadussdtaneeesiesee ees | 5.9 6.6 8.9 








1 Computed from Census of Business, 1935. 


Method of Computing the Index. 

The monthly index numbers are based on average 
daily sales. After converting the sales figures of each 
firm to a basis of average daily sales per calendar month, 
the figures of the 10 firms were combined for the respec- 
tive months of the: year and the index numbers com- 
puted, using the monthly average for the years 1929-31 
as 100. 

This conversion of the sales of each company to a 
daily-average basis was necessary, as the sales figures 
are not reported on a uniform basis because of the 
difference in accounting periods employed by the 
several companies. Some organizations record their 
sales by straight calendar months, others by periods of 
4 or 5 weeks, while still others employ a 4-week account- 
ing period, fitting into the 13-month year. Sales 
reported on an alternating 4- or 5-week basis usually 
conformed closely enough to the calendar month, but 
those reported on the 13-month-year basis required an 
adjustment by prorating the sales figures to the calendar 
months in which the different periods fell.’ 

A comparison of these figures with those of all grocery 
chain-store sales reported by the Census of Business 
revealed that the trend of sales as represented by the 
index followed closely that of the country’s total grocery 
chain-store sales. The decline in sales from 1929 to 
1933, as measured by the index, was 22.6 percent, or 
only slightly more than the decrease of 22 percent 
reported by the census. From 1933 to 1935 the index 
showed an increase of 9.3 percent, compared with a gain 
of 11.7 percent reported in the census. The index here 
presented has been corrected for this bias by adjusting 
to the census trend. To accomplish this, the monthly 
figures, beginning with January 1930, were adjusted by 
means of arithmetic interpolation. The proces in- 
volved the application of a cumulative unit, which, 
when applied over the months of the intervening periods, 
resulted in bringing the averages for those years 


1 Sales for the 4 weeks were converted to average daily sales by dividing by 24. If 
18 weekdays of May fell in the fifth reporting period and 8 days fell in the sixth 
reporting period, the total sales for May were calculated by adding 18 times average 
daily sales in the fifth period to 8 times average daily sales in the sixth period. 
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corresponding with census years into adjustment with 
the census figures.” 


Reduction to Average Daily Sales. 

Not all months have an equal number of working 
days, nor are sales of grocery chains evenly distributed 
throughout the week. According to information sup- 
plied by some of the contributing firms, nearly 40 per- 
cent of the weekly business of chain grocery stores is 
normally done on Saturday. For the purpose of con- 
verting the sales figures to an average daily sales basis 
per calendar month, the number of working days in 
each month has been calculated for the years 1929 to 
1937 inclusive (table 3). The days of the week were 
evaluated from the sales experience of the firms and 
the following weights assigned: Monday, 0.6; Tuesday, 
0.7; ised 0.7; Thursday, 0.7; Friday, 1.0; 





INDEX_NUMBERS (1929-31 = 100) 
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Figure 2.—Retail Prices of Food. (See table 4 for source of — 


Saturday, 2.3; total, 6.0. The number of working 
days in any one month was then calculated by adding 
the weights of all the business days in that month. 
No allowance was made for holidays, except as noted 
below, it being assumed that food for consumption on 
holidays is bought on the preceding day and that the 
total sales are not affected. However, when a holiday 
falls on the first working day of a month, six-tenths of 
a day, the weight of Monday, is subtracted from that 
month and added to the preceding month. The sales 
figures on a calendar-month basis were then divided 
by the calculated number of working days in the 

2 A detailed description of this method appears in U. S. Bureau of Labor Statistics 


Bulletin, No. 610, Revised Indexes of Factory Employment and Pay Rolls, 1919 to 
1923, p. 14. 
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respective months to arrive at the average daily sales 
for the different months. 


Table 3.—Number of Working Days in Each Month, 1929 to 1937, for 
Calculating Average Daily Sales of Chain Grocery Stores 























Month | 1929 | 1930 1931 1932 | 1933 | 1934 | 1935 | 1936 | 1937 
| | | | 

January.........- -| 25.5 | 25.8 | 27.4 | 26.7 | 24.7 | 25.4 | 25.5 | 25.8 | 26.7 
February-_- | 24.0 | 24.0 | 24.0 | 24.6 | 24.0 | 24.0 | 24.0 | 26.3) 24.0 
March.... | 27.3 | 26.9 | 25.3 | 26.1 | 26.4 | 28.0 | 27.3 | 25.3 | 26.0 
April... 1 25.3 | 25.4 | 25.4 | 27.3 | 26.3 | 24.6 | 25.3 | 25.4] 25.7 
May.... -| 26.4 | 28.0 | 27.3 | 25.3 | 26.0 | 26.1 | 26.4 | 27.3] 26.9 
ee | 26.3 | 24.6 | 25.3 | 28.4 | 25.7 | 27.3 | 26.3 | 25.3) 25.4 
| RSE | 26.0 | 26.1 | 26.4 | 27.3 | 26.9 | 25.3 | 26.0 | 26.4} 28.0 
Se 28.6 | 27.9 | 26.9 | 26.0 | 26.1 | 26.4 | 28.6 | 26.9 | 25.3 
ET 24.0 | 24.7 | 25.4 | 25.7 | 27.3 | 26.3 | 24.0 | 25.4) 25.4 
Omiber.....-.--t--- a>. 26.1 | 26.4 | 28.0 | 26.9 | 25.3 | 26.0 | 26.1 | 28.0) 27.3 
November..........---- 27.3 | 26.3 | 24.6 | 25.4 | 25.4 | 25.7 | 27.3 | 24.6) 25.3 
December | 25.9 | 26.6 | 26.7 | 28.6 | 27.9 | 27.5 | 25.9 | 26.7 | 27.0 
Total .-------/312.7 |312.7 |312.7 (315.3 |312.0 |312.6 |312,7 |313.4 | 313.0 





Adjustment for Seasonal Variation. 

Seasonal fluctuations in grocery-store trade, although 
not pronounced, are sufficient to necessitate adjustment. 
Correction factors, therefore, were computed using the 
‘ratio to moving average’? method, with some further 
refinements. The adjustment factors indicate that 
minor peaks are reached in April and December, while 
the low point for the year is reached in August.® 


Trend of Sales. 

Although the quantity of food sold did not fall so low 
during the depression as did the volume of sales in 
other major lines, nevertheless the marked drop in 
prices was reflected in the dollar volume of sales (fig. 1). 
Sales of chain grocery stores in 1933 were only about 
three-fourths as large as in 1929, the index figure for 
the year having receded to 80.3 on the basis of the 
average for the years 1929-31 as 100, from 102.9 for 
1929. The greatest decline for any one year occurred 
from 1931 to 1932, when sales decreased about 11 per- 
cent. Accompanying the increase in general business 
activity and with rising prices, sales increased about 
3% percent in 1934 over those of 1933; in 1935 there 
was a gain of 7% percent over 1934, and in 1936 there 
was a further yearly gain of about 5% percent. The 
index figure for the year 1936 was 94.4, indicating a 
recovery of more than 60 percent of the dollar volume 
lost between 1929 and 1933. Sales during the first 
quarter of 1937 indicate a continuation of this improve- 
ment. 


Comparison With Price Index. 

The influence of price changes on the volume of sales 
is not readily ascertainable, owing to the lack of a price 
index comparable with the sales index. A retail food 
price index is compiled by the Bureau of Labor Statis- 
tics. This index, presented in figure 2, provides an 
indication of the influence of price changes on chain 
grocery sales. However, no attempt has been made to 
adjust the sales index by the price series, because the 
variations in the items included and the weights involved 
render the validity of such procedure doubtful. 





? The seasonal adjustment factors follow: January, 97; February, 100.5; March, 


101; April, 103; May, 101.5; June, 101.5; July, 98; August, 96; September, 98; Oc- 
tober, 100.5; November, 100; December, 103. 
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Table 4.—Retail Food Prices 
[1929-31 = 100] 


ee 
1933 | 1934 | 








Month 1929 1930 | 1931 | 1932 1935 | 1936 | 1937 
| 
oo : aoe ee ¥ —|——| |} 
January. -...........-} 107.5 | 109.5 | 93.4 | 76.2 | 65.5 | 73.8 | 81.1 85.5 | 88. 6 
February........._.--| 107.1 | 108.3 | 90.0 | 73.8 | 62.9 | 75.9 | 83.4 | 84.4] 88.5 
March..__. ~~"| 106.1 | 106.8 | 89.1 | 74.0 | 62.6 | 76.2 | 83.3 | 83.2) 89.4 
April. ____.. scceucese! SOS | 1082 1-87.8 | 72:6 | 62.9 | 75.5 | 85.0 | 83.7 |.-..-- 
ae .---| 107.2 | 107.4 | 86.5 | 71.7 | 65.4 | 76.4 | 85.2 | 87.7 |...--- 
oa | 108.5 | 106.0 | 84.4 | 70.8 | 68.0 | 77.0 | 85.3 | 87.9 |. 
July___- ; -| 111.5 | 102.1 | 84.5 | 71.5 | 74.3 | 77.1 | 84.0 | 87.9 |_- 
August 113.2 | 101.1 | 84.7 | 70.3 | 75.4 | 77.8 | 83.3 | 87.9 |_..__- 
September __| 113.1 | 102.9 | 84.4 | 69.8 | 75.3 | 80.7 | 83.9 | 8&3 
October-- 112.6 | 102.4 | 83.7 | 69.4 | 74.9 | 79.5 | 84.3 | 86.7 
November___- 111.7 | 99.7 | 81.9 | 687 | 74.1 | 786 | 85.3 86. 4 | 
December. __-_- 110.7 96.4 | 79.8 | 67.7 | 72.5 | 78.0 | 85.9 | 86.8 |_....- 
| 








Source: Computed from the U. S. Bureau of Labor Statistics index, which is 
reported on a 1923-25 base. 





Indexes To Be Issued Monthly. 

The index: figures shown in table 5 will be shown 
regularly in monthly statements issued by the Bureau 
in mimeographed form, and the figures will also appear 
with the retail-trade series published each month on 
page 26 of this publication. It is the intention to drop 
the index of sales of chain grocery stores as reported by 
the Chain Store Age, now shown on that page. 
Movement of Index. 

This index may be accepted as representing accu- 
rately the movement of chain grocery-store sales over 
the period covered, in view of the slight variation from 
the census returns. However, in the future the accu- 
racy of the index will depend upon the extent to which 
the sales of the 10 companies reflect correctly any shifts 
in distribution which may take place in the grocery 
chain-store field. Whether changes that may occur 
from now on in the field of distribution will destroy the 
validity of the sample is a question for the future to 
determine; but, if such tendencies do develop, they will 
be revealed by the periodic census enumerations 
covering the retail field. 

Table 5.—Index of Average Daily Sales of Grocery Chain Stores, Dollar 
Volume Basis 


[1929-31 = 100] 














Without adjustment for seasonal variation 


































































































Month 
1929 | 1930 1931 | 1932 | 1933 | 1934 | 1935 | 1936 | 1937 
| 
a ace 95.1 | 103.3 | 96.2 | 88.5 | 74.5 | 78.4 | 85.3 | 91.5 95.0 
February ----.....---} 107.5 | 104.8 |100.3 | 87.9 | 77.8 | 84.4 | 89.8 | 95.6 97.9 
ee 101.3 | 103.6 |101.6 | 90.3 | 77.9 | 86.0 | 89.6 99. 6 
De pes nomenon wan 101.4 | 105.3 |103.8 | 91.3 | 79.1 | 83.4 | 91.8 
eit intrinsic 101.8 | 102.5 | 99.9 | 91.2 | 79.9 | 84.5 | 90.4 
GE EE 2? 100.6 | 101.2 | 98.2 | 86.1 | 82.1 | 85.0 | 90.4 
ean 98. 5 95.7 | 94.6 | 82.8 | 82.3 | 81.3 | 86.1 
August......... Soe eet 98. 2 96.3 | 91.5 | 80.5 | 78.7 | 80.6 | 83.9 
September - ---.......- 101.6 97.1 | 91.9 | 81.8 | 80.6 | 82.1 | 89.6 
October - - ---- sabes 109.0 | 100.1 | 94.2 | 83.4 | 82.8 | 83.5 | 91.5 
November- --_--.....--| 108.1 99.3 | 93.5 | 80.9 | 81.6 | 84.0 | 91.6 
December. -__-.----- 112.4 | 101.6 | 92.3 | 83.1 | 85.9 | 86.9 | 95.4 
a eee 102.9 | 100.9 | 96.5 | 85.7 | 80.3 | 83.3 | 89.6 
| With adjustment for seasonal variation 
Month a 
| 1929 | 1930 | 1931 | 1932 | 1933 | 1934 | 1935 1936 | 1937 
J | i im 

ee 98.1 | 106.5 | 99.1 | 91.3 | 76.8 | 80.8 | 87.9 | 94.3 97.9 
February -----.......| 107.0 | 104.3 | 99.8 | 87.4 | 77.4 | 83.9 | 89.3 | 95.1 97.4 
es 100.2 | 102.6 {100.6 | 89.4 | 77.1 | 85.1 | 88.8 | 93.2 | 798.6 
ss oak bina 98.4 | 102.2 |100.8 | 88.7 | 76.8 | 81.0 | 89.1 | 93.3 |..---- 
ees | 100.2 | 100.9 | 98.4 | 89.8 | 78.7 | 83.3 | 89.1 | 91.7 |_----- 
eS ee | 99.1 | 99.7 | 96.7 | 84.9 | 80.9 | 83.8 | 89.1 | 95.3 |__---- 
2 eee 100.5 | 97.7 | 96.5 | 84.5 | 83.9 | 83.0 | 87.9 | 96.8 |_----- 
0 es 102.3 | 100.3 | 95.3 | 83.9 | 82.0 | 84.0 AOE eo 
September--_..._-____- | 103.7 | 99.1 | 93.8 | 83.4 | 82.3 | 83.8 | 91.4 | 94.9 |------ 
October. .............| 108.5 99.6 | 93.8 | 83.0 | 82.4 | 83.1 | 91.0 | 93.7 |.----- 
November--_-_---- _...| 108.1 | 99.3 | 93.5 | 80.9 | 81.6 | 84.0 | 91.6 | 95.8 }_----- 
December. ..........- 109.1 | 98.6 | 89.6 | 80.7 | 83.4 | 84.3 | 92.7 | 93.6 |------ 








» Preliminary. 
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a 1920 | hak 2 om H 1925 
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) | Sees 141 || 105 | 184 }-.-... | ee eee 157} 89 | | et ne aes | 96 103 88 69} 113] 119} 115 95 86 
CS Se ee 136 lll 182 |------]------)------ 156} 95 78 | August iviastiatbnatestanitidcal | 97 100 92 71 115 124 117 96 80 
September. ..........<. 116 || 115] 143 |---2.. Se ae 148 91 74 | September } 109}; 107) 122 71 113} 126; 121 85 95 
ER ESS | 106 HI 112 2 RR Se Seer | 144 96 | 2 |} 110 117 123 70 115 122 117 76 85 
Noversue?.....<.........| BOB }) SRO? Bae toscccclscncyalvacsect Tae 95 | 113 120} 129 76 | W7{ 137) 114 87 85 
December............-- 106 |} 117 }: |) er Pe seen ee: 121 123 139 75 114 142 110 87 103 
Monthly average------ 119 oo he ot eee eee ae ees 134 95 107 lll; 114 74) WZ] 12} 115 94 95 
1921 || | | | 
ee ee 100 || 119] 187 |--..--}-.----|---.-- 116 91 | 121 117 | 140 87} 106! 135| 110 81 109 
| a 109 |; 121 ) PS oe ee | 115 2 121 121 141 87 115 136 104 7 105 
| See eee 112 122] 147 116 kL a = — A = = = = = 
ES aa 122 123 117 5 | ws 6 7. 
May SEs SER 136 || 127 135 88 | 121 115} 140] +102} 110} 144 96 87 93 
MRE 63s cco dainw ines Oras 147 |; 130 140 | 86 119 123 135 104 107 149 100 76 85 
| SS Saree ee ae a 164 | 135 147 98 125 118 138 114 118 158 105 66 97 
ER 165 || 129 139 | 93 if eS ee 125 127 131 114 115 153 110 64 110 
Sentem bel. ...<<occs---0 140 |; 124 128 | 102 91 || September___.__..____- 127 135 134 123 123 152 117 69 103 
EES 122 |; 118 122] 112 85 || | EES Ss 129 137 146 132 126 142 119 71 97 
eS ae 114 |} 119 118 109 ! 80 I] MS 131 140 | 159] 131 124 133 118 73 100 
Decsmber.. ............ 108 | 120 113} 121 76 || Deemer... ons 136 136 | 167] 1384] 124] 125) 114 78 121 
| 
Monthly average-___..-- 129 | 124 og Se Se Beer 126 95 77 || Monthly average...-... 125 126 142; 110; 117 144 107 74 101 
{| 
1922 | 1927 
pO ne 1h H 2R a... | Se Seer 110 | 134 | cS ase 140 128} 175; 134; 123; 128; 113 74 125 
ROUT scontinacucasces 109 |} 127 i ee Ses Cae 114 124 72 || REE 140 121 173 138 125 136 107 68 122 
SS EATS AT 2 } 110 ||} 126 128 } Ill lll Vt "aes 141 115 171 142 126 149 95 74 121 
geese | as] ue) ae) | Ape rae eed eed 
nN 118 130 ee et ‘ 7 
pes AS PE EEA 120 129 109 116 AP Ce sitenccinbacumdenun 145 122 189 152 135 137 97 75 115 
| aS ee | 118 128 109 112 Sy) ae aS 154 152 201 154 146 139 101 74 125 
poe SSR SE } 110 126 100 121 5 pO * SS SES 161 177 207 159 | °4146 151 106 70 127 
Sentember.........<..<. | 128i) 28} 21¢)-..--. Sa ee -| 102; 110 80 || September_............| 152 193 | 175} 161] 144] 160) 109 72 113 
i a eae a |} 107 |} 113 | Beisel idlaimes | 98 113 ff go | ae 146 203 154 163 142 155 116 70 114 
November........--..-- | 104 |) 108) 110 |--..-- Eerste Per 95 oa bo = Me — a a a - = 
ee | 100 Ae oer eS See 94 2 | y 
| | 
Monthly ayerage_------ 111 1984 297 |....<- | dldiliins | sere 106 | 119 81 157 | 175| Wl} 135] 146) 107 72 120 
| | 
1923 
Cee | 100 104 | 91 98 124 99 234} 1388; 153] 127] 172] 125 73 134 
| a | O4 101 | 94 85 91} 121 94 243 138 152 120 173 125 85 129 
| See rae 92 |} 95 94 ition | 92 84 93 118 92 248 136 147 124 157 123 75 132 
pS EEO | 87 | 86 | | 80 82 88 106 95 267 150 144 137 138 121 72 140 
PE dndiln ae oak mice | 85 | 80 | {_ eee | 86 | 84 84 107 89 275 161 142 143 140 124 82 145 
id <iucuhvncucceusid | 84 80 ye | 87 84 81} 102 90 287 170 144 136 145 124 78 158 
| ERE LSE | 85 83 (3 eee | 94] 88 81 96 91 289 | 166} 143] 149] 153] 129 87 157 
VO ee Ses | 83 | 83 , . y aie i; 52] 88 86 90 91 282; 158] 146] 141] 158] 129 89 142 
OS eae 83 | 80 6 Sees 40| 7 90 95 94 268 | 134; 140] 136| 175] 129 96 153 
October 87 | 75 | Beer 75 | 72 95 99 101 252 150 136 135 171 129 100 166 
November...- 91 | 70 yee 88 85 92 94 104 || 245 | 149] 142] 127] 165} 129] 106 161 
December 93 7 5 eee 95 91 94]; 101 102 |) 240 | 146] 149] 131]. 164; 126; 118 178 
Monthly average..--.--- 89 84 4 82 84 | 89 | 104 95 | 261} 149/| 145| 134] 159) 126 88 150 
| {| 
1924 
DT) OTE eae we 98 || 78 93} 113 97 91 96 | 117 109 236 | 149] 151] 126] 169; 124] 116 181 
a aes 99 83 97 107 101 88 96 105 lll 234 146 156 125 175 126 127 182 
i ea 98 85 92 106 101 88 97 112 115 |} 227 149 153 135 173 134 128 187 
1 SERS 98 99 88 | 102 98 97 99 91 115 |} 217| 148| 154] 135] 164] 133] 126 193 
Ee Ree aes 99 112 86} 105} 101 101 89 95 109 = . peo pe = be peed = 
Sr iidis cbse cue cheente 98 122 84 102 100 100 88 96 109 2 d 
PS EE Re IES | 96 113 82; 110 90 96 85 97 107 237 | 145] 164] 151] 182} 151] 114 210 
Ye eeSaees | 96 118 78 112 99 84 89 102 117 254 157 169 151 195 150 127 223 
September... ....-.---- | 93 119 90 | 101 99 73 91 97 100 282 | 146] 176| 157| 225] 146/ 118 217 
OMNI, sci nace osce ce 100 117} 101 96 | 102 90 95 91 106 309} 163 185] 171] 219] 148] 123 216 
Nowennier......<....-... | 106 113 111 92 lll 104 104 101 107 317 157 186 177 210 146 121 209 
December............... | 108 110 | 113 85 | 112] 114; 110} 120 99 334 | 154) 194| 185] 207] 148! 135 198 
Monthly average......- | 991! 106 93 | 103! 101 941 95! 102; 100 256 | 151! 167! 1491 189! 140! 122 201 











1 See footnote on p. 18. 
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18 SURVEY OF CURRENT BUSINESS May 1937 
Table 19.—WORLD STOCKS OF FOODSTUFFS AND RAW MATERIALS, QUANTITY—Continued 


[Monthly average 1923-25= 100] 
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=e ili | as] es 3 $ $ji33 3S || , 22 || 2) 43/38 os | 2/33) 08 
Yearandmonth | 430 || s3 | £3 |S) 3) sF) WF 2 | $2 | Yearandmonth | £t || 3/63/83] 2] e8/ .2 3182 
EE $5 92/45 useiae ies 2 | se | les (25 /$5\25 \45/|45/as/| .5/| S38 
a ee Ln) a am) ee) om | e7|] &@ le > fe > is") ig "|e" |s™ 
o iS |S la ja ia |e JE |F | (So |S |S |e [a ja je |& |B 
i] | {| 
1930 | | 1934 | | 
er 195 |} 350] 164; 202| 189] 202| 144] 139 Le , ae | 248 || 384) 221 | 353 | 330 | 244] 148); 108 208 
February.......-------- 197 368 165 | 210 188 199 147 161 Boy it Pepruary.......<....... | 250 || 397 216 | 361 347 247 145 104 209 
Re 201 389 167 216 196 205 141 158 Ro. es | 250 || 410 213 362 338 247 151 98 213 
| REISE EES TS 2 423 168 226 218 204 145 176 3 | Spe | 253 415 216 | 362 328 258 160 85 214 
Re RSs 215 444 175 228 248 210 150 191 eee eer | 253 || 411 213 | 375 019 257 155 83 216 
a 228 || 474] 184] 237| 288] 226] 158| 204| 204 /]/ June............----.-- | 252 |} 397] 213| 370] 330] 253] 156] 83] 220 
ao SR Sass 230 450 187 245 | 289 227 161 201 211 eee | 253 396 218 | 368 305 253 157 78 227 
August a ee eee 236 446 197 256 | 290 238 164 210 211 Eee 252 399 216 | 367 301 258 158 7 221 
eee 242 438 | 210] 25: 301 | 239] 157] 193 | 223 || September.............| 245 ! 383 | 206 | 78 | 296 | 255] 164 74 208 
=e 232 || 423 200 262 266 236 153 190 mee 1) Coetoner.... ....-.-...<.] 235 || 372 186 370 274 256 165 79 198 
November. -......------| 234 |} 427 203 259 257 238 149 196 212 || November_-_____-_-_-- | 229 363 176 376 | 263 253 158 72 192 
Sa 237 427 206 263 235 254 148 204 212 |} December_.......------] 225 || 356 170 380 | 250 253 158 66 189 
Monthly average---.-.-- 221 || 422 186 | 239 247 | 223 151 185 207 || Monthly average_.._...| 245 390 | 205 369 307 253 156 84 210 
1931 | | 1935 
See ee 247 || 433 210 269 281 | 276 148 209 213 |} January_.....--.---- _.-| 221 339 168 72 264 241 155 71 185 
Oe eee | 436 216 273 321 261 149 237 227 |i February............... | 221 | 333 168 373 261 248 155 94 180 
OO eS ee 252 433 220 284 279 | 261 141 233 aa0 || Daarcn......--.......-.| 2) Beh 165 369 271 246 162 93 178 
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PRE eee 255 422 226 294 303 262 | 144 246 a ne to | 337 150 369 249 227 164 80 177 
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December-......------- 263 || 497 | 223] 327 | 285 | 266 | 137 | 246| 223 || December._.....-.-...- | 211 || 402} 169} 330 | 232] 210] 138] 66] 179 
Monthly average...----| 256 |} 450 220) 301 | 293 | 267 | 143 | 240 222 || Monthly average-_-_._- | 210 || 359] 156 | 362] 239 | 224] 155 73 174 
| | | | | | 
1932 | 1936 | 
ee eee 262 488 225 329 | 305 258 133 240 222 ee 211 | 438 171 325 223 213 139 64 168 
Ee 491 226 | 329 321 268 131 246 217 || February_.-...........- 210 |} 429 172 | 331 220 | 215 137 7 160 
|. ee Ss 267 496 229 327 326 | 270 123 244 223 | ee 203 || 405 164 317 217 215 140 77 152 
SS ee. 266 497 27 332 | 319 270 109 | 243 LS | 198 || 395 165 312 213 203 148 64 145 
ae Re 267 489 231 333 296 27 127 243 2 eee 193 409 161 295 207 199 146 77 133 
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eg ES 264 435 | 244] 330] 255; 279| 154] 229 215 || September..-..........- 191 485 | 182] 268] 187] 157] 140 65 130 
eS 262 433 | 237 331 245 280 155 | 226 a ee a 191 499 179 264 183 172 136 69 122 
EE 261 426 | 237 331 255 275 159 228 218 || November-.--.......... 195 521 180 | 256 187 183 135 93 119 
ae 261 414 235 | 336] 253 275 157 220 221 || December....-....-...- 191 527 174 251 196 177 124 100 116 
Monthly -average---.-- 264 465 | 2385] 331} 282] 273) 139] 235 216 || Monthly average...-...| 195 || 450] 168} 288] 202; 189] 139 74 136 
1933 | 1937 
| EEE Te 264 391 235 | 335 | 269) 2092 159 | 212 oS eens 
OS mn 262 376 | 237] 337) 284) 277) 159| 207 m6) weeruery...........-.-.. 
MMeroh. ....... mdeecciece 260 357 | 237 340 285 275 160 | 209 8 eee eee 
| RE RESTS ee 259 345 | 241 342 | 285 270 176 204 En cece ew anew 
EER eye SS 257 343 | 239] 337 275 27 183 201 ip 2 "2 Se 
SE EEE Seer FS 341 236 | 340; 280) 266 183 192 LS a ae 
SR en ee 252 334 | 231 343 27 261 179 183 EES 
EEE 248 330 | 225] 343 | 282] 254] 168] 161 ES SOS 
September - --...---..-- 248 338 | 223] 343 | 300/ 253] 162) 145 216 || September_....-.-..-_- ee 
| eee. 249 347 227 350 304 250 158 134 ET ae! Ss, SS eee Re Ree ee ee TERRE 
November. ...........- 248 349 | 226} 350) 312] 250] 152] 125 316 || November............../_....-|/--...- 2 ee 2 BO Se Se Se Pe 
eee 245 356 | 226] 349 | 294] 249} 150] 114 203 || December............_- SSR, Sees Ea a ae ies) ee Ge 
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' Revised series. Represents a general revision of the data on world stocks of foodstuffs and raw materials originally prepared by Dr. Robert F. Martin of the Division 
of Economic Research and published in the Survey of Current Business. The revision, which was made by Herman Lasken of the Division of Economic Research, was oc- 
casioned by the recomputation of the seasonal adjustment factors. For each series (except tin, for which there is no measurable seasonal tendency) changing seasonal factors 
are now used. These adjustment factors are computed by the “ratio to moving average” method, the basic data used for any 1 year being that of the preceding 5 years, in 
most instances. Certain exceptions were made where it was deemed advisable. At the same time these revisions were being made, it was found convenient to incorporate 
certain adjustments in the basic data, the most important of which was that made in the base for the sugar series. This adjustment is mainly responsible for the considerable 
spread between the old and new indexes subsequent to 1930. Figures shown are for the end of the month. 

The present index consists of 8 commodities with a total weight of 30, distributed as follows: coffee, 2; cotton, 9; rubber, 3; silk, 2; sugar, 6; tea, 1; tin, 1; and wheat, 6. The 
combined index is a simple weighted average of the indexes shown. 

Except for the series on sugar, the basic data used in the index are shown in the 1936 Supplement to the Survey and in subsequent monthly issues. However, certain 
adjustments have been necessary; also, estimates have been made in the months for which no data are available. 

Sources of the data used, and a brief discussion of the adjustments and estimates made, are given below: 

Coffee.—Supplies reported by the New York Coffee and Sugar Exchange, Inc., for the United States, Europe, Brazilian ports, afloat for the United States and Europe, and 
interior stocks of Brazil. Because ofirregularity in the reporting of the last-mentioned item, estimates have been made for this part of the stocks for November and December, 
1933; all months of 1934 except April, May, June, and December; all months of 1936 except March, April, and June; and 1937 to date. 

Cotton.—W orld visible supplies of raw cotton as reported by the Commercial and Financial Chronicle. Stocks held at principal European ports, afloat to Europe, at shipping 
ports of Egypt, India, and the United States, at United States interior towns, and United States exports on the day of the report. Cotton afloat to and at ports of the Orient, 
and at Los Angeles, are excluded. 

Rubber.—Compiled by the U. S. Department of Commerce, Bureau of Foreign and Domestic Commerce. Consists of stocks of crude rubber in public warehouses, factories, in 
hands of dealers, at ports, etc. é 

Silk.—Reported by the Commodity Exchange, Inc. Includes visible stocks of raw silk in New York and Hoboken warehouses, Japan, and in transit. 

Sugar.—Reported by Willet and Grayin the Weekly Statistical Sugar Trade Journal, except as follows: Lamborn’s World Sugar Supplies: Holland, 1923 and 1924; and Poland, 
August 1923. Deutsche Zuckerindustrie: Java previous to June 1930 except January and February, 1926, and January and February, 1927. Estimated by the Survey of 
Current Business: Germany, September 1923 and September 1924; Czechoslovakia, October 1923 and October 1924; Poland, all months of 1923 except August and September, and 
March 1924; and Java, base, 1923-25, January and February 1926, and January and February 1927. The figures represent stocks in a varying number of countries as follows: 
1923-25, 9; 1926, 10; January 1927 through July 1928, 14; August 1928 through June 1929, 14 (one added and one dropped); July 1929 through March 1931, 15; April 1931 through 
June 1933, 16; July 1933 to date, 17. Adjustments were made to keep the series comparable throughout. Seasonal indexes were computed separately for Java, because of the 
opposite seasonal movement from that evidenced in countries in the Northern Hemisphere. 

ea.—Reported in Accounts Relating to the Trade and Navigation of the United Kingdom, except that figures for March 1929 through December 1932 are estimates based on 
returns supplied by the Tea Brokers’ Association of London, whose members handle approximately 90 percent of the total tea imports of the United Kingdom. Stocks are those 
in all United Kingdom bonded warehouses. 
k lage Co dity Exchange, Inc., and published by the American Metal Market. Includes stocks in the United States, United Kingdom, Europe, and all 
nown supp b 

Wheat.—Reported in Broomhall’s Corn Trade News (American ed.). Visible supply of wheat and flour in second hands, and flour converted to terms of wheat; includes 

stocks in the United States, Canada, United Kingdom, Australia (after August 1925), Argentina, afloat for Continent and afloat for orders. 
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| 
Customers Sales to consumers Revenue from sales to consumers 
Do H trialand | Do H b= oa | Do H trialand 
, || Domes- ouse | trialan mes- ouse | trialan mes- ouse an 
Year and month Total || “tie | heating | com- Total tic |heating| com- Total tie |heating| com- 
mercial mercial | mercial 
t | 
Thousands Millions of cubic feet Thousands of dollars 
3 : ) 
1929 monthly average. - - ------------------ 9, 600 || 9, 145 31 417 30, 415 | 21, 320 1, 134 7, 781 34, 252 26, 309 961 6, 827 
1930 monthly average. . - - ----------------- 9, 784 9, 302 43 433 30, 682 21, 465 1, 466 7, 559 34, 535 26, 425 | 1, 213 6, 740 
1931 monthly average. -- ------------------ 9, 782 | 9, 273 50 453 29, 892 | 21, 089 1, 594 7, 040 33, 744 25, 988 1, 283 | 6, 343 
|| || 
1932 | | 
ae iettencin in aaa 9, 626 9, 147 56 415 30,891 || 21,507 2, 840 6, 315 35, 315 , 003 2, 202 5, 960 
Webruary =... ...---<2.26-5 252 --ecoesescsns 9, 608 9, 126 57 417 29,409 || 19, 967 2, 903 6, 328 33, 549 25, 184 2, 241 5,979 
ns anndouneneeunecedeneetaaerere 9, 579 9, 097 56 418 30, 924 21,114 3, 136 6, 463 35, 046 26, 393 2, 402 6, 101 
April...... sis cart el aetna eS se ieee ieginaeaney Aaa 9, 595 9,113 56 418 30, 233 | 21, 286 2, 529 6, 234 34, 663 26, 668 1, 935 5, 921 
MSY. 202202222 ---0 cn cenennen----200s=-55 9, 560 9, 081 55 416 28, 158 | 21, 006 1, 276 5, 706 32, 974 26, 344 1,018 5, 479 
Se a epi ae 9, 523 9, 048 50 417 26, 610 ‘20, 575 454 5, 429 31, 784 26, 101 383 5,177 
SEER ee 9, 460 8, 994 43 415 24, 140 18, 816 203 4, 983 29, 173 24, 120 191 4, 754 
AURORE... non nnnn-nanseses-sscccnasesecses 9, 412 8, 947 44 412 22, 395 | 17, 354 154 4, 739 27, 331 22, 513 148 4, 561 
September. ......--.---------------------- 9, 406 8, 942 46 410 24, 667 19, 431 194 4, 881 29, 788 24, 804 181 4, 683 
OO a sok etalpaae nea ee aateeeen 9, 377 8, 904 | 55 410 26, 676 | 20, 511 691 5, 274 31, 438 25, 754 573 4, 978 
NE go... nnnccccnncdacndsqunce sue 9, 315 8, 838 59 410 26, 841 | 19, 290 1, 769 5, 571 30, 862 24, 189 1, 322 5, 209 
ES ee ee eee 9, 261 8, 782 | 59 410 28, 388 | | 19, 639 2, 836 5, 686 31, 937 24, 420 2,015 5, 350 
| 
Monthly average--..-.-------------- pemeed 9, 477 9, 002 | 53 414 27, 444 | 20, 041 1, 582 5, 634 31, 988 25, 291 1, 218 5, 346 
| 
1933 | 
JONUBEY.< ...~ 5.5.0 - 2-55 necnnsnaswacesss=s- 9, 136 8, 663 58 406 28, 678 | 19, 870 2, 984 5, 623 32, 098 24, 573 2, 099 5, 283 
February. - - - - alow adhe e anaes 9, 105 8, 634 59 403 27,333 || 18,620 2, 949 5, 576 30, 644 23, 222 2, 085 5, 200 
OS arene Tr 9, 115 8, 644 58 404 27,489 || 19,015 2, 847 5, 427 30, 786 23, 531 2, 005 5, 098 
SS, | ee re 9, 120 8, 649 58 403 26, 989 || 19, 059 2, 232 5, 536 30, 396 23, 647 1, 617 5, 002 
———————_ ee 9, 093 8, 625 55 404 26, 457 | | 19, 330 1, 246 5, 732 30, 076 23, 975 923 5, 038 
June oad 9, 155 |} 8, 690 49 405 25, 144 | 18, 908 425 5, 678 29, 190 23, 820 350 4, 907 
ee SST RRS Tera ra Bee 9, 150 | 8, 692 43 407 22,830 || 17,004 204 5, 495 26, 672 21, 705 188 | 4, 680 
August---.-.--.-- er: ee tee 9,172 | 8, 712 43 410 22, 298 | 16, 494 | 176 5, 502 26, 140 21, 201 167 | 4, 674 
September. - -- See e Sal EES RS 9, 225 8, 760 48 409 24, 143 18, 335 243 5, 427 28, 268 23, 246 217 4, 692 
S.C casdcansonenanoweegeaews 9, 240 | 8, 756 67 409 25, 894 19, 261 808 5, 644 29, 722 24, 114 605 4,877 
EEE PE LSE PT 9, 216 8,722 77 409 26, 958 18, 491 2, 398 5, 874 29, 864 23, 039 1, 590 5, 104 
ene ree ee 9, 214 || 8,714 | 7 412 28, 521 | 18, 722 3, 525 6, 076 30, 821 23, 212 2, 263 5, 212 
| | 
Monthly average-.-.--.---------- cevdbigichenaes 9, 162 | 8, 688 | 58 407 26, 061 | 18, 593 1, 670 5, 632 29, 556 23, 274 1, 176 4, 980 
1] 
1934 | 
isis chen seen eae seeeee 9, 201 || 8, 6 87 413 29,707 || 19, 236 4, 106 6, 159 32, 018 23, 785 2, 789 5, 302 
ee ee ee: 9, 230 | 8, 721 88 410 29, 967 19, 046 4, 083 6, 640 31, 697 23, 196 | 2, 892 5, 470 
I es on 5 cclpannwedeanawa ws amare 9, 211 | 8, 697 86 416 30, 356 | 19, 308 3, 886 6, 973 31, 946 23, 460 2, 743 5, 606 
CS 2 eee ee eee 9, 252 | 8, 736 91 414 28, 605 18, 235 3, 218 6, 981 30, 485 22, 850 2, 067 5, 426 
MG. ..<-...----- 2-250 --20- eo - oo oee-s=- 9, 331 8, 815 93 412 27, 242 18, 385 1, 936 6, 772 30, 092 23, 453 1, 250 5, 271 
OS Sa ara ees ee ee 9, 348 | 8, 835 | 89 413 25, 783 | 18,365 705 6, 578 29, 201 23, 466 527 5, 110 
: ee 9, 352 | 8, 842 | 85 414 22, 864 || 16, 246 372 6, 081 26, 349 21, 200 294 4, 756 
fee és 9, 381 8, 868 | 87 415 22, 280 | 15, 792 327 6, 035 25, 743 20, 680 264 4, 694 
September- ------- «od eee aap we 9, 432 | 8,915 | 93 414 24, 907 || 18, 272 437 6, 043 28, 666 23, 346 390 4, 824 
eae eretiegecerend = 9, 437 | 8, 909 | 104 415 26, 399 18, 796 1, 153 6, 275 29, 843 23, 756 883 5, 079 
a on cinvaniesansaeosvenior | 9,405 || 8, 869 | 112 415 | 27,178 || 17,386 3, 227 6,384 | 29,807 || 22,578 1, 881 5, 221 
DS ee ee eee ee re | 9, 385 | 8, 843 115 418 29, 0 17, 440 4, 732 6, 648 30, 698 22, 388 2, 849 5, 327 
| 
Monthly average-.-.---------------------- | 9, 330 8,812 | 94 414 27, 026 | 18, 042 2, 348 6, 464 29, 712 22, 846 1, 569 5,174 
1935 
eS. oe a dadwaeinesq> assess =eaeeee | 9, 366 | 8, 821 120 | 416 31,009 || 18,022 5, 694 7, 081 31, 969 22, 638 3, 686 5, 502 
February .. ....-.-------------------+----- 9, 378 8, 836 122 411 , 380 || 17, 671 5, 365 7, 150 31, 084 21, 784 3, 670 5, 496 
(a a ee es te 9, 389 | 8, 847 114 416 28, 657 17, 317 4,114 7, 038 29, 916 21, 489 2, 896 5, 394 
BIE inn oven acinndeansonduenso=s-s2229=555 9, 415 | 8, 869 117 418 28, 558 17, 090 3, 749 7, 540 29, 668 21, 663 2, 392 5, 470 
| a eee } 9, 479 | 8, 932 120 416 27, 961 17, 520 2, 996 7, 280 30, 093 22, 927 1, 677 5, 362 
_ Ce. | 9, 492 8, 951 115 416 26, 669 18, 198 1, 258 7,072 29, 491 23, 347 885 5, 157 
a nee ‘ 9,491 | 8, 957 106 417 23,7 16, 259 543 6, 778 , 765 21, 378 414 4, 870 
aaa a A See | 9, 498 8, 969 194 415 22, 594 15, 409 382 6, 674 25, 667 20, 411 310 4, 838 
September. .........-...-..--------------- 9, 562 | 9, 031 107 416 25, 377 17, 722 543 6, 960 , 500 22, 859 471 5, 061 
a 1 ae ekeeeenaeeere 9, 572 | 9, 025 121 416 27, 597 18, 408 1, 552 7, 454 30, 022 23, 360 1, 138 5, 400 
ROR Ore ee ae 9, 535 8, 980 128 418 27, 829 16, 926 3, 189 7, 523 , 633 22, 150 1,831 5, 522 
pS EE eee 9, 545 8, 985 131 420 30, 910 16, 910 5, 656 8, 121 31, 226 21, 992 3, 258 5, 835 
Monthly average. .--.-.--------------------- 9, 477 8, 934 117 416 27, 608 17, 288 2, 920 7, 222 29, 503 22, 166 1, 886 5, 326 
1936 
A sc sc nleceeenn~nqcnenpees=e9 2 9, 503 8, 896 133 464 33, 172 17,975 6, 598 8, 374 32, 683 22, 397 4, 069 6, 071 
I oc econ nwansesusesweseees 9, 515 8, 910 135 460 33, 807 18, 190 6, 977 8, 418 32, 763 21,914 4, 564 6, 138 
er rr 9, 514 8, 907 130 466 31, 483 17, 423 5, 223 8, 632 31, 094 21, 412 3, 478 6, 065 
Se ee 9, 551 8, 940 133 467 30, 473 17, 107 4,179 9, 000 30, 352 21, 598 2, 558 6, 049 
TN icc ocacvncvnnaccctodesseqaseniees=<= 9, 634 9, 023 136 464 28, 912 i 2,775 8, 699 30, 097 22, 508 1, 537 5, 923 
OT ee eee Cee 9, 616 9,012 130 464 27, 255 17, 465 1,021 8, 622 , 028 22, 437 765 5, 721 
Doo nd nscnsn can csendwasnsceesssose=s 9, 641 9, 041 125 464 25, 163 15, 967 629 8, 390 27, 121 20, 956 493 5, 569 
Apmmuat. . - 2.0... cen assecscesn-s-2-0-0e- 9, 654 9, 056 127 463 23, 743 14, 939 484 8, 183 25, 748 19, 772 398 5, 467 
September. -..-...------------------------ 9, 730 9, 121 139 462 25, 753 16, 682 541 8, 378 27, 824 21, 583 497 5, 640 
CS 5... cn cnugaiesdeaners<sesasaee= 9, 762 9g, 142 155 453 ‘ 18, 156 1, 580 8, 934 30, 213 22, 946 1, 184 5, 959 
PROIIOE = g «ow inc cowincsnsesccecccecenses 9, 737 9, 103 165 460 30, 824 | 16, 335 4, 965 9, 323 30, 700 21, 639 683 6, 236 
ee a eer 9, 754 9, 110 172 462 4 16, 502 7, 458 9, 660 32, 425 21, 579 4, 157 6, 547 
Monthly average. -....------------------- 9, 634 | 9, 022 140 463 | 29,442 || 17,001 3, 536 8, 718 30, 004 21, 728 2, 199 5,949 





























‘ See footnote to table 21. 





20 SURVEY OF CURRENT BUSINESS May 1937 











TABLE 21.—NATURAL GAS' 





Revenue from sales to 






































Customers | Sales to consumers | eonneumers 
| | 
Y d month Do hoe el | Do trial and Do trial ana 
ear and mon mes- | triaiand | | mes- = § (Ur an mes- riaian 
Total anes |Grialand) ogg, || Domes | Geland |) rota - talan 
1 mercial | ! | mercial | mercial 
| 
Thousands Millions of cubic feet | Thousands of dollars 
EE Ee eae eee ee 5, 655 5,317 | 337 2, 287 || 27, 695 53, 618 31, 065 18, 372 12, 497 
Gon shane einai enernennenemenendn 6, 073 ‘| 5, 707 | 365 | 32, 210 | 28, 742 52, 602 31, 877 19, 548 12, 145 
NT ee 6, 143 || 5, 705 | 436 | 75, 401 || 28, 130 46, 464 30, 241 || 19, 567 10, 563 
| 
1932 } | 
PIE rid cert adeeb ecannenmentienecactceceusenoesesnancese=- 6,202 |} 5,742 | 458 | 91, 706 || 41, 515 | 49, 345 40, 051 |} 27, 946 11, 963 
February 6,185 || 5,724 459 88, 467 40, 562 47, 184 | 39, 032 || 27, 248 11, 651 
March. --- 6,179 | 5, 716 461 | 84,978 ||. 38,402 45, 521 37, 369 || 25, 807 11, 368 
A pril_.._. 6, 140 | 5, 687 451 76, 588 33, 066 42, 591 32, 889 22, 586 10, 153 
SR eee et... od ah cap mabienpeneaenbencsas« 6,099 || 5,661 436 | 63, 547 | 23, 886 | 39, 109 26, 338 17, 542 8, 700 
ERS GRRE SES SR ee 6,054 || 5, 629 423 | 57, 067 ¢ 17, 502 39, 067 21, 688 13, 669 7, 941 
| iba TERS 2 27 ee rae 5, 975 5, 561 412 | 49,010 ||" 13, 881 34, 632 18, 464 11, 372 7, 023 
SS RES a Ce ae 5,970 || 5, 562 406 | 49, 176 12, 864 35, 780 17, 989 10, 787 7, 128 
SS a ea ane | 6,003 || 5,590 4ll 52, 249 13, 913 37, 953 19, 109 11, 417 7, 621 
SS Cy ae Ce Se eee 6,053 || 5,619 431 | 58, 646 18, 201 39, 489 22, 367 13, 894 8, 341 
SOS SES a ERE LAS 1 6,099 || 5,644 453 72, 767 | 26, 554 45, 172 28, 612 18, 601 9, 857 
ee cae cemabaimernccic 6, 057 5, 604 452 | 86, 473 37, 291 | 48, 077 35, 502 24, 320 11, 018 
} | | 
EE I SR en eee 6, 085 | 5, 645 | 438 69, 223 || 26, 470 41,993 | 28, 284 || 18, 766 9, 397 
1933 | 
OE NE Oe REE A Oe 5,970 || 5, 524 | 445 | 88, 237 | 41, 485 45, 970 38, 271 || 27, 231 10, 895 
EER Te > EEE ae a 5,971 | 5, 526 444 | 87, 636 38, 481 | 48, 432 36, 670 | 25, 503 11, 032 
ie acnenamenensaune 5, 973 | 5, 524 447 | 79, 388 | 34, 913 | 43, 824 33, 303 | 23, 142 10, 036 
Lata gS SS Sa ES ee eee 5, 937 | 5, 497 438 72,171 | 28, 995 42, 519 29, 153 | 19, 770 9, 260 
| RE a CST eR a 5,925 || 5, 499 425| 64,696 | 93,296 | 40, 727 25, 362 | 16, 777 8, 463 
RT RE Se | 5,889 i 5, 486 402 | 58, 510 16, 743 | 41, 195 21, 472 | 13, 194 8, 179 
SRE TS SEs a ee | 5.856 || 5,455 399 56, 620 13, 085 | 32, 976 19, 185 | 10, 875 8, 216 
SREY SRR: Sa aN | 5,874 || 5,475 397 | 57, 479 12, 252 44, 574 18, 792 10, 306 8, 383 
September 5, 934 5, 533 399 59, 799 || 13, 828 45,119 19, 904 11, 318 8, 461 
October 6, 006 5, 588 416 7, 102 |} 17, 040 49, 407 23, 074 13, 426 | 9, 548 
November. -- 6,083 || 5, 633 448 | 80, 333 | 25, 188 54, 392 28, 532 17,641 | 10, 764 
December 6,109 ||} 5,650 457 87, 206 32, 147 53, 966 33, 107 21, 582 11, 344 
| 
Monthly average 5, 961 || 5, 532 | 426 71, 598 24, 782 46, 092 27, 235 17, 564 9, 548 
| 
6, 081 5, 631 449 94, 959 || 38, 307 55, 798 38, 052 25, 713 12, 167 
6, 116 5, 664 450 97, 489 38, 127 58, 314 37, 570 24, 827 12, 550 
6, 134 5, 676 456 96, 516 || 37, 797 57, 616 37, 192 24, 447 12, 543 
6, 121 5, 670 449 | 86, 008 || 30, 135 54, 951 31, 824 20, 271 11, 382 
6, 133 5, 695 436 74, 625 | 21, 993 51, 641 26, 285 15, 905 10, 214 
6, 118 5, 696 420 68, 690 16, 645 51, 213 22, 845 12, 930 9, 777 
6, 089 5, 676 412] ° 63,728 13, 220 49, 560 20, 161 10, 926 9, 074 
6, 112 5,7 410 64, 603 12, 379 51, 256 19, 748 10, 378 9, 220 
6, 162 5, 744 416 67, 911 14, 271 52, 682 21, 228 11, 559 9, 517 
6, 227 5, 792 433 73, 652 17, 636 55, 227 23, 705 13, 394 10, 180 
6, 292 | 5, 830 460 85, 716 24, 847 59, 996 29, 072 17, 423 11, 506 
6, 321 | 5, 844 475 99, 045 35, 092 62, 957 36, 366 23, 161 13, 035 
6, 159 5, 718 439 81, 078 25, 037 55, 101 28, 671 17, 578 10, 930 
6, 301 5, 826 472 105, 521 40, 679 63, 803 40, 887 26, 922 13, 808 
6, 320 5, 846 472 104, 459 40, 136 63, 190 39, 955 25, 98: 13, 77 
6, 349 5, 871 476 96, 922 || 35, 658 60, 147 36, 896 23, 675 13, 026 
6, 338 5, 868 468 88, 960 || 29, 838 58, 165 32, 941 20, 472 12, 305 
6, 357 5, 894 461 82, 272 || 25, 712 55, 529 29, 546 18, 097 11, 281 
6, 347 5, 901 445 73, 567 | 19, 988 52, 415 25, 405 14, 939 10, 305 
6, 330 5, 895 434 67, 835 14, 711 52, 278 21, 973 11, 893 9, 936 
6, 346 5, 919 426 71, 020 13, 080 57, 022 21, 638 10, 953 10, 545 
6, 395 5, 964 430 74, 841 14, 775 59, 181 23, 055 11, 960 10, 954 
6, 468 6, 011 455 84, 502 19, 380 63, 944 26, 898 14, 536 12, 191 
6, 546 6, 058 486 99, 045 27,919 69, 874 33, 426 19, 441 13, 793 
6, 568 6, 070 496 112, 633 37, 929 73, 340 40, 440 25, 108 15, 122 
6, 389 5, 927 460 88, 465 26, 651 60, 741 31, 088 18, 665 12, 254 
6, 511 6, 017 492 122, 954 45, 648 76, 259 46, 183 29, 714 16, 299 
6, 529 6, 037 491 135, 296 52, 327 81, 582 50, 124 32, 482 17, 402 
6, 562 6, 066 494 113, 121 40, 764 70, 967 41, 395 26, 258 14, 918 
6, 556 6, 067 487 105, 534 33, 266 70, 760 36, 982 22, 342 14, 417 
6, 562 6, 085 474 92, 001 24, 720 65, 935 30, 481 17, 462 12, 833 
6, 538 6, 087 449 84, 385 17, 592 65, 805 25, 840 13, 501 12, 210 
6, 536 6, 093 442 82, 166 14, 348 67, 007 23, 857 11, 597 12, 132 
REE eo SOS. Es a es 6, 565 6, 120 444 84, 735 13, 256 70, 271 23, 722 10, 992 12, 570 
ES SRE aE ERS a Oe Re ee ioe ookane 6, 610 6, 162 446 87, 869 13, 980 72, 637 24, 667 11, 456 13, 047 
OS RO TERS SR SS ee ek Se eee: 6, 690 6, 208 480 95, 107 19, 105 74, 956 28, 645 14, 330 14, 172 
EOS ERE ROE OR ES ES 6, 784 6, 268 514 112, 410 30, 403 80, 938 36, 827 20, 501 16, 165 
I eo gee teak te Seam ben adtatipbabiecneseowas 6, 805 6, 282 521 125, 409 40, 988 83, 016 43, 926 26, 328 17, 389 
DRT CORE os. ccd wntdienlganhnaecnsbtiedsencscbetsoens 6, 604 6, 124 478 103, 416 28, 866 73, 344 34, 387 19, 747 14, 463 






































1 Compiled by the American Gas Association. These data, representing practically complete coverage of the industries, supersede those shown in all previous issues of the 
SuRVEY. The revisions resulted from the reclassification of gas companies according to the kind of gas they were distributing at the beginning of 1936. For example, data for 
former distributors of manufactured gas who changed to the distribution of natural gas have been excluded from the manufactured-gas figures for all years and have been in- 
cluded with those for natural gas. Note that when the monthly revisions for 1935 and earlier years were given (see the June and August 1936 issues, pp. 20 and 14, respectively, 
also pp. 86 and 87 of the 1936 Supplement), data prior to 1935 covered companies classified according to the kind of gas they were distributing at the beginning of 1934, and not 
at the beginning of the latest year shown, which is the method followed in compiling the above figures. Data for companies selling mixed manufactured and natural gas are 
included with those for manufactured gas. Figures for natural gas do not include natural gas used in field operations and in the manufacture of carbon black, or gas used by 
distributing companies in the conduct of their gas operations. Natural gas used for house heating is included with that used for domestic purposes. For 1937 figures, covering 
data for companies classified according to the kind of gas they were distributing at the beginning of 1937, see p. 41 of this issue of the SURVEY. 
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[Weekly average, 1923-25=100] 
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1937 1936 1935 1937 1936 1935 
ITEM ITEM 
Apr.|Apr.|Apr.|Apr.|Mar.|/Apr.jApr.|/Apr.| Apr. Apr.|Apr./Apr.|Apr.|/Mar.|Apr.|Apr.|/Apr.| Apr. 
24 17 10 3 27 25 18 27 20 24 17 10 3 27 25 18 27 20 

Business activity: Finance—Continued. 

New York Times®............- 107. 6}107. 4)106. 3/105. 9)106. 6} 98. 6) 95.4] 82. 85.6 Banking: 

uses Weer... ....-2..+<... 76.9) 77.6] 78.2) 79.8] 79.1) 72.3) 72.1) 61.1] 62.8 Debits, outside N. Y. C.... _|104. 0} 96. 0/101. 2/126. 1/104. 3) 87. 1/100. 8] 73.4] 82.5 
Commodity prices, wholesale: Federal Reserve reporting 

Dept. of Labor, 1926=100: member banks: 

Combined index (784)..-...-.| 87. 5| 87.6} 87.9] 88.3] 87.8] 79.6} 79.7] 80.3} 80.3 ro | Ee ee 75. 2| 75.2) 75.0) 74.9) 74.8) 66.7] 67.0) 64.8) 64.7 
Farm products (67) --.----- 92.7} 92.4] 93.5} 96.0) 94.7] 77.8) 77.4] 81.7] 81.8 Interest rates: 
to ee 85. 0} 85.3} 86.1) 87.9] 87. 5} 80.4) 81.1] 85.4] 85.3 oo pS See 24.2] 24.2) 24.2] 24.2] 24.2) 18.2) 18.2) 6.1) 9.7 
Pe 2 ne 86. 2} 86.5} 86.3) 86.1] 85.8] 79.0] 79.1] 77.5) 77.3 pp 28. 6} 28.6] 28.6] 28.6] 28.6} 22.9) 22.9) 5.7) 8.9 

Fisher’s index, 1926=100: Money in circulationt.......- 131. 7}131. 8}131. 7]131. 5)131. 4/121. 0/121. 4/112. 9/113. 6 
Combined index (120)_.---..-- 93. 8} 94.3] 94.5] 94.7) 94.4) 82.5) 82.6) 81.8] 81.5 || Production: 

Copper, electrolytict.......--.-- 108. 0/110. 9)118. 8}117. 4|115. 9) 67.4] 65.2) 63.8] 63.8 Automobiles.. _........--.-- ~]174. 5|164. 5/130. 0/125. 6/132. 4/158. 0/157. 1/145. 4/144. 5 

Cotton, middling, spot.._----- -| 50.7] 50.7] 53.7] 55.1) 53.7) 43.4) 43.0) 45.2) 43.8 Bituminous coalt____......----] 63.6} 61.1] 56.0} 80. 0)110. 2) 69.8) 66.8) 47.7) 57.6 

Cotton consumption]_--.-..---]_..-- 134, 1/135. 0]132. 7|132. 2/103. 3)104. 3} 81.7] 84.0 
Construction contractst__--.----- 67.1) 57.8}_---- __ | 69.0) 52.4] 27.7] 32.6 Ge POWENT. ..<..20csccecuns 131. 3}130. 4} 130. 6|128. 9]132. 1]116. 0/114. 9/100. 4/102. 2 
Distribution: Carloadings-_-_-_----- 79. 4| 78.4] 74.7] 75.8) 79.4] 69.5] 67.0) 58.3] 63.7 pi ee eee eS 57.7] 55.3] 56.7) 55.3] 50.5] 51.2) 49. 6} 38.8) 37.5 
Employment: Detroit, factory---|-.--- ‘> a ae SR Set 104. 2/110. 8}____- PI sx. cnncedsacésdnamanee 167. 8| 166. 3/164. 5|164. 3/164. 7/140. 8|140. 9/122. 9)124, 3 

| re Seo S: 151. 1)151. 1)151. 1/149. 5|147. 8}118. 9}117. 2} 76.4) 78.0 
Finance’ Receipts, primary markets: 

Failures, commercial. .......--- 46.9] 46.4] 46.7] 45.5] 46.4] 47.4] 42.8] 61.2) 62.2 Cattle and calves. _._-..--- _..-| 73.5} 66.0} 65.3) 71.2) 64.7) 73.9) 74.5) 73.1) 71.5 

Security prices’ TN, oa cacicscinccweve nee 42.6| 44.0] 42.7) 39.4] 37.8] 42.4) 37.7) 35.3) 33.1 
DON GENIE 6 nsnsicuscaccan 113. 5}113. 0)112. 6)113. 7/113. 7}113. 5)114. 1/106. 3}106. 0 RN sin iiiniccccuuueeannnee 41. 5} 55.8) 39.2) 52.7] 59.6) 37.7) 31.5) 29.2] 23.3 
Ce fg ee 137. 3)136. 91135. 7}139. 0/138. 11123. 2|127. 61 90.4) 88. 2 ere ie 21. 0} 23. | 28.7} 30.7] 17.4] 24.6) 21.71 29.01 16.9 

*Computed normal = 100. ®Data do not cover calendar weeks in all cases. tDaily average. tWeakly average, 1928-30=100. 
§Based on daily average production rather than percent of capacity since the beginning of 1935. Seasonally adjusted. 
WEEKLY BUSINESS STATISTICS ° 
1937 1936 1935 1934 
i April April April April March March April April April April April 
24 17 10 3 27 20 25 18 27 20 28 
COMMODITY PRICES, WHOLESALE 
Copper, electrolytic, New York. ...-..---- dol. per Ib__ 0. 149 0. 153 0. 164 0. 162 0. 160 0. 160 0. 093 0. 090 0. 088 0. 088 0. 083 
Cotton, middling, spot, New York._---..-.------ : .138 . 138 146 . 150 146 . 145 .118 .117 . 123 .119 .112 
Pood InGer CHPMGMTOI 0) nina a oo cdcccccnsscecens ae 2. 89 2. 89 2. 94 2. 99 3.01 3.01 2. 59 2. 64 2. 68 2.71 2.11 
Iron and steel composite___-.........---- dol. per ton_- 40. 36 40. 47 40. 55 40. 19 40. 13 40. 10 33. 08 33. 09 32. 30 32. 31 33. 09 
Wheat, No. 2, Hard Winter (K. C.).--.-..dol. per bu-- 1.37 1. 36 1. 44 1.41 1.41 1.37 1. 06 1. 04 1.05 1.07 .70 
FINANCE 
Banking: 

Debits, New York City_..........--... mills. of dol_-. 3, 835 3, 715 4, 524 3, 813 4, 920 5, 127 4, 092 3, 916 3, 102 3, 571 3, 667 

Debits, outside of New York City_._.....-..-- a 4, 826 4, 448 4, 690 4, 876 4, 836 5, 045 4, 038 3, 895 3, 402 3, 3, 241 

Federal Reserve banks: 

Reserve bank credit, total. ..........-...--- 2, 523 2, 528 2, 493 2, 458 2, 463 2, 450 2, 475 2, 477 2, 452 2, 470 2, 486 
Fett NG on nwa onnsdencunns bamdbambid 3 4 3 3 5 5 § 5 10 
BOLLE GOON 5 aia reenderirnssedauenieie 8 ll 8 12 s 4 5 6 7 7 40 
U. S. Government securities. -_-_-.-_-- 2, 487 2, 487 2, 459 2, 430 2, 430 2, 430 2, 430 2, 430 2, 430 2, 431 2, 430 

Member bank reserve balances - 6, 877 6, 901 6, 684 6, 639 6, 578 6, 830 5, 442 5, 333 4,719 4, 501 3, 7: 
Excess reserves, estimated._.........-..--- 1, 587 1, 627 1, 442 1, 398 1, 269 1, 449 2, 635 2, 548 2, 264 2, 095 1, 691 

Federal Reserve reporting member banks: 

Deposits, net demand, adjusted__.._.....--- do....| 15,383 15,249 | 15,160] 15,126] 15,336] 15,541] 14,189] 13,996] 12,158] 11,989 12, 907 

Dennsiet Wine: . 5° ccs sack eetecscceunuates G6... 5, 146 5, 133 5, 144 5, 144 5,1 5, 128 4, 4, 958 4, 940 4, 930 4, 954 

Investments, totel. <..¢<2-datencsaseees cen do....| 12,866} 12,899] 12,983| 12,907| 13,213] 13,361 | 13,451] 13,426] 11,787] 411,840 9, 887 
U. S. Government direct obligations _--_...do__-- 8, 439 8, 457 8, 520 8, 396 ; 8, 828 ; 8, 796 7, 912 7, 963 6, 678 
Obligations fully guaranteed by U. S. Govern- 

a ee ee ee ee mills. of dol-_- 1,178 1, 183 1, 189 1, 199 1, 205 1, 213 1,277 1, 267 784  , ao 

LORS GIR « 2 ~~ ou ccdgndsauntinaeesceeie seme G0... 9, 402 9, 394 9, 373 9, 366 9, 347 9, 337 8, 332 8, 370 8, 096 088 8, 615 
On GENES... ccna ccatence eee aes do...- 3,316 3, 309 3, 327 3, 356 3, 367 3, 368 3, 282 3, 204 3, 173 3, 131 3, 696 
BEE CRE ioe cncccnsne ken Dameoieain aioe liso 6, 086 6, 085 6, 046 6, 010 5, 980 5, 969 5, 050 5, 076 4, 923 4, 957 4, 919 

Interest rates, call loans. _........---.-.-.-- percent_. 1.00 1.00 1.00 1. 00 1. 00 1.00 .75 75 25 .40 1.00 

Interest rates, time loans__................---- ae 1.25 1.25 1.25 1.25 1.25 1.25 1.00 1.00 . 25 . 39 1.00 

Exchange rates: 
French frane (daily av.). .......20<-<0<s«<<..- cents. 4. 446 4. 464 4. 556 4. 600 4. 593 4. 590 6. 586 6. 592 6. 598 6. 593 6. 650 
Pound sterling (daily av.)_-......----.------ dollars. 4.93 4.92 4.90 4.89 4. 88 4.89 4.94 4. 94 4. 83 4. 85 5.14 
PeHurves, GOUMINGTOEL cece ccncaceccuntasas number-.- 191 189 190 185 189 193 193 174 241 245 262 
Money in circulation....................- mills. of dol-.- 6, 397 6, 399 6, 396 6, 387 6, 381 6, 393 5, 874 5, 895 5, 480 5, 517 5, 346 
Security markets: 

Bonds sales (N. Y. S. E.)_-thous. of dol. par value_.| 64, 560 61, 400 67, 520 79, 020 73,610 | 107,310 52, 360 57, 110 73, 970 47, 680 81, 200 

Bond prices, 40 corporate issues... ..........- dollars_- 101. 60 101. 17 100. 85 101. 79 101. 85 102. 29 101. 67 102. 16 95. 19 94. 88 94. 99 

Stock sales (N. Y. S. E.).--....----- thous. of shares... 6, 384 6, 655 , 651 7, 245 6, 831 10, 365 8, 995 7,8 7, 686 4, 401 6, 393 

Stock prices (N. Y. Times)-....------- dol. per share_- 133.31 132. 95 131. 78 135. 03 134. 11 137. 11 119. 62 123. 92 87.78 85. 64 92. 13 

Stock prices (Standard Statistics) (419)..... 1926= 100_- 124.9 124.1 121.5 127.6 126.0 129.5 106.3 109.3 70.2 68.1 79.4 
Tetirebriel COGN) .....5.ccaeccdaweusssandeederniaba Gs.... 147.1 146.0 142.6 150.3 147.9 151.8 122.3 125. 7 81.6 79.9 87.9 
PUDUCG WIEN Cli siin cn coccncnccecneedens’ — 99.9 100.3 100.0 102.5 102.8 105.0 99.4 101.7 62.9 58.8 76.9 
pe RR eee ee eee do... 60. 8 59. 8 58. 2 61.6 61.0 64.5 47.5 49.8 30.9 29. 4 48.9 
PRODUCTION, CONSTRUCTION, AND 

DISTRIBUTION 
Production: 

Automobiles (Cram’s estimate) -_...........- number.-| 133,164 | 125,472 99, 196 95,827 | 101,046 99,450 | 120,519 | 119,834} 110,970 | 110, 235 95, 336 

Bituminous coal (daily av.)--.-- thous. of short tons_- i. , 041 95 1, 363 1, 876 1, 1, 186 1, 137 805 981 1, 056 

Wisctets TUE. «on ccaecinccabanee mills. of kw-hr__ 2, 188 2, 173 2, 176 2, 147 2, 2, 211 1, 933 1,915 1, 673 1, 702 1, 669 

PO iiinnn. oc cuthhiatusedannantoal thous. of bbl_. 3, 496 3, 464 3, 426 3, 422 3, 431 3, 2, 933 2, 935 2, 561 2, 590 2, 450 

Steel ingots (Dow-Jones est.) ._--_--- ct. of capacity__ 92 92 9 9 89 72 71 46 47 55 

Sewer Soar: 2 maanes awards (da. av.)__thous.of dol_..| 10,774 IE Sn. cecccke py) gener oe 7, 509 11, 086 8, 410 4, 449 5, 228 4, 444 
stribution: 

Freight-car loadings, total_........-.........-.- cars..| 761,182 | 751,328 | 716,044 726,687 | 761,109 | 759,269 | 665,959 | 642,278 | 558,936 611,141 609, 704 
UNE OE Woo cass carp stag cmnieccamtnde do....| 129,519 | 130,062} 126,827] 129,177] 183,150] 184,275 | 131,614 116,627] 88,850 | 121,772] 122,269 
WORN DIOGUUN......occcerasaontuasnarsaeaes do....| 37,015 | 36,532] 35,953] 38, 38,173 | 37,387 | 32, 31,537 | 26, 824 , 267 25, 028 
Grain and products.--.......-...--..-...-..- do....| 28,217 1 29, 645 32, 271 28, 245 29, 481 33, 106 30,180 | 26,991 29, 426 26, 514 
ee RE RR EI EE TT 14, 754 13, 075 11, 589 10, 806 10, 821 11, 782 14, 032 12, 972 13, 931 12, 500 18, 470 
Morohanitiite, 1.6). Foi) aiccinon cu cdiadess do....| 169,829 | 173,188 | 173,385] 174,070 | 170,216 | 171,357 | 160,803 | 161,603 | 158,920/ 159,815 | 165, 436 

ee TD 54,696 | 35,918 17,448] 12, 12,014 | 10,945] 11,098 9,569; 12,817; 11, 9, 414 
bet ~~ aan Saas 327,152 | 332,970 | 321,197 | 328,874 | 318,490 | 314,042] 283,091 | 279,790 , 603 | 249, 532 242, 573 
eceipts: 

Caves INO COIVON secede icccouesnal thousands... 232 209 206 225 204 230 234 235 231 226 245 

TOI oo ocvsnc a aiscawianeendeste aes Obi... 277 286 277 256 245 286 275 245 215 486 

Cotton into sight...........---..-. thous. of bales_. 108 145 102 137 155 124 98 82 76 60 124 

Wheat at primary markets____._.._- thous. of bu_- 1, 670 1, 893 2, 283 2, 440 1, 385 1, 941 1, 985 1, 725 2, 305 1,341 1, 695 

















®Data do not cover calendar weeks in all cases. 
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Monthly Business Statistics 


The following table represents a continuation of the statistical series published in the 1936 Supplement to 
the Survey of Current Business. That volume contains monthly data for the years 1932 to 1935, inclusive, and 
monthly averages for earlier years back to 1913 insofar as available; it also provides information as to the sources 
of the data and sufficient descriptive material for a proper interpretation of each series. These notes also indicate 
the source from which monthly figures prior to 1932 may be obtained. It is essential that all users of the SuRVEY 
have this base book which may be secured from the Superintendent of Documents, Government Printing Office, 
Washington, D. C., for 35 cents per copy. 

A few series have been added or revised since the 1936 Supplement went to press. These are indicated by 
an asterisk (*) for the added series and by a dagger (ft) for the revised series. A brief footnote accompanying 
each of these series provides a reference to the source where the descriptive note may be found. 

The terms “unadjusted” and “‘adjusted”’ used to designate index numbers refer to the adjustment for seasonal 
variation. Data subsequent to March will be found in the Weekly Supplement to the Survey. 













































Monthly statistics through December 1935, to- | 1937 1936 1937 
ay ond with ex wd aa 4 a —__f.——ss—> . — 
to the source of the data may be found in the , | + |Septem- | Novem-| Decem-| Janu- | Febru- 
1936 Supplement to the Survey. March | March April | May | June | July August October | ber | ber | ary ary 
BUSINESS INDEXES 
| 
BUSINESS ACTIVITY (Annalist) | | | | 
Combined index.....computed normal=100- -| 106. 9 89.5 | 94.1 95.9 97.6 | 102. 4 | 102.5 102.9 103.3 | 107.1 110.5 104.8 * 105.7 
Automobile production--_ .._......-.-- a 105. 1 109. 9 117.6 112.6 112.5 118.9} 107.3 91.7 96.3 100. 6 115.7 103. 1 © 116.8 
Boot and shoe productionf.-.-.....-..- sia Sanat 119.9 114.8 115.0 108. 1 129. 2 128. 1 132. 5 148. 4 138.1 162.4 | * 154.6 142.0 
Car loadings, freight...............-.- do.---| 100. 2 87.4 91.0 93.1 92.3 95.1 93. 0 94.7 97.2} 1028 101.3 95.1 103.1 
Oement production................... ES eee 52.8 63.3 66. 2 62.9 | 64. 2 | 71.8 69.9 75.7 | 82.3 80.3 80.1 75.1 
Cotton consumption. -...........--.--- do...-| 145.8 107.6 112.4 105. 4 118.8 | 141.5; 133.3 137.2 124.3} 129.2 151.0 133.9 139.6 
Electric power production............- do....| 106.9 96. 2 98. 3 100. 0 99.7 | 102.1 | . 104.9 104. 9 104.1} 104.7 105. 3 107.0 105. 9 
ee do....| 88.8 71.5 79.7 82.6 | 84.7 57.3} T3 70.9 78.3 | 86.1 94.4 85.0 81.4 
Lumber production..................- a 81.1 77.6 75.3 82.8 82.7 | 84.6 | 86. 6 87.7 86.6 74.5 80.7 68.0 71.0 
Pig iron production. -................-- do....| 116.9 68.0 80.8 85.7 91.3) 95.5 100. 0 107.5 114.1} 117.2 121.2 119.8] © 115.3 
Rayon consumption... .....-.-.-.---- do....| 112.0 96.3 105. 3 104. 5 129.8 145. 4 126.7 100. 3 107.3 | 121.9 133.5; 106.1 98.7 
t,o Bocce! 71.4 65.8; 70.2 68. 6 70.3 77.2 83.2 87.2 79. 2 82.8 88. 6: 78.5 76.0 
Steel ingot production... .............- do....| 104.3 70.2| 95.6 91.3 97.0 100.3 108. 9 108. 9 112.4 121.6 121.9 109. 9 102, 5 
Wool consumption...........-...-...- ee a 107.2 | 86.2 89.3 108. 4 112.9 112.1 112.1 98. 2 127.2 169. 6 111.8 110.0 
eee eo... 92.3 74.0 81.7 84.3 88.0 89.8 | » 83.4 81.1 84.2 84. 0 ° 83.9 71.6 * 73.3 
: | 
INDUSTRIAL PRODUCTION | | 
(Federal Reserve) | | 
Combined index, unadjusted _...1923-25=100..| _» 122 96 | 104 105 104 105 106 108 111 | 115 114 112 117 
Manufactures, unadjusted - -.-.__..._- do...| » 122 97 105 105 105 105 | 106 107 110 115 114 113 | 118 
Automobiles.........-..--...... a a 140 124 149 142 134 128 82 42 65 127 147 120 | 120 
TRA RAI do___- 67 42 7 88 93 91 100 101 99 90 71 52 | 51 
el ee cy eee Se 91 86 85 82 87 90 87 90 95 104 101 91 | 86 
tie nics nein ee 241 194 235 231 196 198 226 236 242 164 89 77 244 
ae kuedl do..._| 142 94 111 114 113 111 118 118 124 127 126 134 136 
Leather and pecdaetet hiamomenmered do-.-. P 136 112 116 104 99 113 128 | 130 123 112 114 126 * 135 
Petroleum refining-.-.......-...-.-. es 168 178 17 181 182 186 189 192 189 | 192 189 194 
Rubber tires and tubes- ---_.......- do....|-------- 85 113 121 130 124 119 122 118 126 | 123 123 |.-------- 
hi ae cet eae; TORN: (aces le a, (ea rape ae ieee oa) eens”) Smeets Ns bares pee 
ig Sa do.... » 132 7102 | 103 100 101 107 113 120 118 126 132 130 134 
Tobacco manufactures. .---......... do... 146 132 140 147 161 167 158 173 157 153 149 156 153 
Minerals, unadjusted t..........-..__- do....| 118 90 95 101 101 102 104 110 115 115 111 105 | rill 
eR ESE RR aS ae P 66 44 72 7 62 57 61 58 67 71 72 61 54 
Bituminous coal... ..-............_- do...- » 110 71 71 67 66 72 75 87 94 106 103 93 © 103 
Iron-ore shipments. ~~ ~-.........._- “Ss Es! ees (eee 120 157 164 177 178 167 fe eS 
| ESE eS i aks 77 60 69 7 70 68 57 73 77 81 7 72 
Petroleum, crude................... do__.. ? 171 145 150 150 149 147 152 150 | 153 150 156 158 | * 165 
| | AS eee ee NEES) See 99 97 88 101 85 88 106 118 106 114 100 | 102 
ee we 113 90 95 95 99 97 93 93 98 100 100 85 | 89 
Combined index, adjusted. do... Pr 118 93 101 101 104 108 108 109 110 114 121 114 116 
Manufactures, adjusted _ i. P117 93 100 101 105 109 110 110 lll 115 121 115 116 
Automobiles--.......-- do 121 107 122 117 118 124 111 107 93 105 122 120 120 
2 | Bae do... 93 58 72 7 75 7 7 81 87 91 91 86 r 86 
Food products_......-- 00... 92 87 90 84 88 92 91 90 93 98 99 89 87 
Giams, Dente. ......-..<..- . 22 184 213 220 218 220 226 236 242 164 89 77 244 
oe ae eS 127 83 100 105 113 119 121 119 127 138 143 139 129 
Leather and productst............-- do....| 132 108 112 113 103 114 115 112 112 116 | 134 136 7 133 
Petroleum refining. -.-.......--...- ee SE 168 178 180 181 183 186 189 191 188 | 191 189 194 
Rubber tires and tubes--_.-......-- a reese 85 113 121 130 124 119 122 118 126 123 5 Seer 
a SEE EL Th 4 SR EES Sa! A. Seclet TREE ae See Ee Emaar SEs Cres eres As Deer es 
| St a Reece” ae » 128 100 100 100 107 116 120 120 114 121 139 124 126 
Tobacco manufactures. ._........._- wea 153 140 152 145 147 154 147 157 146 150 183 165 168 
Minerals, adjusted t..................- a6....)' 9ia? 97 106 102 100 101 99 102 105} , 112 117 109 rls 
ND hi lle ain saa do...- P81 54 69 77 72 69 51 58 52 69 73 56 50 
Bituminous coa}_................... do__.. » 110 71 84 7 7 79 7 82 86 95 97 83 98 
Iron-ore shipments... ............... ENS 2 AES! a 80 80 81 87 93 98 Gen. Eine, Sete = 
Ua TT TSE Pc. 75 59 70 75 69 71 60 71 74 80 76 ‘ 
Petroleum, crude. -.............-__. do....| #173 146 150 149 146 144 149 146 152 152 161 164 * 168 
ae do....|-.-----.- 90 96 91 103 101 88 111 119 113 Bibs 
DG inthis his tewennaenacecincsnde do... 107 85 91 94 103 104 100 101 100 98 80 | r 83 






































» Preliminary. * Revised. 
t Data revised for 1936. For revisions of the Annalist index, boot and shoe production, Federal Reserve indexes, leather and leather products, unadjusted and adjusted 
combined index of minerals, unadjusted and adjusted, anthracite, unadjusted and adjusted, see p. 22 of the March 1936 issue. 
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Monthly statistics through December 1935, to- | 1937 1936 1937 
age ong with e pe ema od poreny ay 4 a 
to the source of the data may be found in the , Septem- Novem-| D " Febru- 
1936 Supplement to the Survey. March | March | April May June July | August a October ber — January “— i 
BUSINESS INDEXES—Continued 
b MARKETINGS 
d Agricultural products, combined index 
CITE ccciccanmnagnneanacs 1923-25= 100_- 66 67 65 68 74 89 80 110 127 106 83 66 56 
S Animal products. ..............<..<... a 79 77 80 94 81 89 95 89 74 62 
DIES CRO GBR once ncicnsccicccen a 87 95 98 114 142 113 94 90 96 82 80 76 75 
e i Eee RES; do__.. 69 65 64 60 66 70 75 80 93 91 82 73 59 
es ON RR Ge... 106 108 120 128 114 89 80 72 73 115 120 81 67 
a ae ees do__.. 58 37 46 164 380 485 152 99 91 117 46 39 18 
Crane. ER ET See: FN oe do_... 54 56 50 51 53 88 78 140 165 116 77 57 61 
CR atictas cccuiadaeiuonwdaaesmae do_... 58 41 35 31 25 16 71 259 304 200 106 57 54 
’ |: LAT RENEE € do.... 74 72 79 82 64 87 78 89 104 78 71 78 68 
a ee ENED do... 29 51 43 48 63 172 93 47 58 54 49 42 31 
=. Eee do__.. 89 98 84 O4 99 66 57 95 112 77 72 79 80 
y Agricultural products, cash income from farm 
marketings: ‘ 
y Crops and livestock, combined index: 
4 ——— Sa cacsrasaiasceenliapeagiedie 1924-29=100__ 70. 5 59.5 58.5 64.0 69. 5 84.0 75.0 89.0 104.0 88.5 86.0 75. 5 59. 5 
Dias, cis conse wines — 81.5 67.5 69. 5 72.5 80.0 88.0 74.5 77.5 76.0 77.5 78.5 75.0 70.5 
Orone, QisUsted. ... . nc cannecnencnon do. 74.5 55.5 56.5 67.0 77.0 89.5 61.5 65.0 60. 0 61.5 64.5 63. 5 63.0 
] Livestock and products, adjusted...do.. oe 88.5 80.0 83.0 78.5 83.0 86.0 87.5 90.0 93.0 94.0 92.5 87.0 78.5 
Dairy products, adjusted___...___- do...- 90. 5 84.5 83.5 79.0 77.0 81.5 87.0 91.0 94.0 91.5 91.5 89. 5 84.5 
Meat animals, adjusted____..._..- do... 89.5 79.5 87.0 77.0 84.0 88.5 89.5 92.5 95. 5 99.0 100. 5 89.0 r 83.0 
Poultry and eggs, adjusted___..._- do.... 85.5 79.5 75. 0 80.5 86.5 86.5 89.0 81.0 77.5 80.5 77.5 78. 5 59. 5 
COMMODITY STOCKS 
Domestic stocks, combined index (quantity) 
1923-25 = 100_. 109 115 109 106 103 104 109 121 131 134 132 126 119 
Manufactured goods-_-_-.............-.- os... 108 104 102 102 105 100 102 101 101 102 106 108 108 
Chemicals and allied products.-...do---- 155 133 128 125 119 118 122 125 123 121 131 143 r 153 
FOG SOGGUINE. ..wscccchnccccecced d 103 62 62 66 78 85 88 86 90 99 112 113 109 
WOUOM, TOGO. cviindccanccucnacaues lll 109 108 107 111 113 114 112} 7112.2 113 116 111 110 
Paper, TOWOFING. 3 oc. on icnesececasl 73 70 65 61 80 76 82 67 63 61 55 71 61 
Rubber procucts.._.........<......<< 120 115 115 115 112 114 114 120 120 120 121 122 122 
Raw meee... co a 120 123 115 108 102 106 113 136 153 158 150 139 127 
Chemicals and allied products. 77 81 76 73 71 69 75 95 107 110 104 93 7 84 ; 
ERD as aarp 2. RM 83 96 93 95 94 120 128 128 132 127 118 lil 103 } 
pS art Rs Bis SE 85 84 72 73 84 83 93 96 106 103 107 101 89 
Textile materials__..............__.- 174 194 177 156 137 119 126 181 220 240 232 214 195 
World stocks of foodstuffs and raw materials : 
combined index (quantity) f-.1923-25=100__|___.____- 203 7 198 r 193 r 186 7 185 r 183 7191 7191 7 195 ‘191 187 184 ; 
Coffes, AGRURG <<. ccccconcesccecs- ae 405 r 405 r 395 r 409 r 423 r 438 + 436 ° 485 + 499 r 521 527 * 474 434 f 
Cotton, 9 SAA RE ati = do.... 163 r 164 * 165 r 161 ° 157 r 154 * 155 + 182 ° 179 r 180 ° 174 . 176 174 j 
Rubber, adjusted t---.-........-..-.-. do... 244 r 317 r 312 7 295 r 286 r 282 r 272 r 268 r 264 * 256 r 251 * 242 237 i 
a? |) SS aS do___- 189 7217 r 213 r 207 r 196 r 194 r 196 r 187 * 183 r 187 r 196 r 188 188 | 
SUGAT; MOMNNN Tivo casnccanescucnncus . A ee r 215 r 203 r 199 r 192 r177 r 166 r 157 ° 172 r 183 °177 ° 173 182 . 
fd eee ee BEE =e Ss r 140 148 r 146 r 142 r 139 r 140 r 140 ? 136 r 135 124 116 107 
oy eee ee do... 97 °77 r 64 °77 68 r 66 73 65 r 69 93 r 100 101 95 i 
Wheat, adjusted f__..._.-- SARS - aaa SS r 152 * 145 ? 133 7119 r 131 r 133 r 130 * 122 ‘119 r 116 r 120 118 | 
COMMODITY PRICES i 
COST OFJLIVING 
(National Industrial Conference Board) i 
Combined indexes..........-------- 1923=100..| 87.9 83.2 83.4 83.8 85.1 85. 2 85.6 85.9 85.7| 85.8] 861 86.9 87.2 a) 
OMSNOE. |< coce scasceesostaeces wee de... 75.9 74.0 73.8 73.6 73.3 73.0 73.2 73.6 73.8 74.0 74.1 74.3 75.0 ; 
BOCs in oni caveictnmaneowescuas sae de... $7.2 81.0 81.0 81.7 85. 6 85.8 85.8 86. 1 84. 6 84.3 84.7 86. 4 86.3 a} 
ual and Mees. 3s oe Pe do._-- 86. 1 87.1 86.7 84.7 84.5 84.7 85.0 85. 6 86. 2 86.5 86. 6 86. 4 86.5 iii 
13S RTE DE PLOTTER ISS 3: Sh... 84.2 74.7 75.9 77.1 77.6 78.1 79.3 80.3 80.8 81.4 81.8 82.2 82. 8 ai 
Sundries... 5 oe ee do___- 96.4 94.4 94.4 94.4 94.3 94.4 94.5 94.5 94.9 95.1 95. 3 95. 8 96.1 at 
PRICES RECEIVED BY FARMERS | 
(U. S. Department of Agriculture) § a 
Combined index__-....-..-_____- 1909-14=100_- 128 104 105 103 107 115 124 124 121 120 126 131 127 vii 
Chickens and eggs...........--.-.---- do___- 102 99 97 101 103 106 112 119 127 141 133 110 101 al 
Cotton and cottonseed _._......-...-.- sce 116 93 96 96 96 105 103 106 104 103 105 107 108 I 
Dairy products_-_-_._.. og ee do____ 125 118 114 106 106 116 125 128 125 126 127 128 126 }} 
ie eae Ee ee eee me; 133 94 89 103 115 117 108 105 104 97 93 105 127 ; 
EAE Seal SARC I do__.- 145 92 89 88 87 109 129 130 128 127 134 143 146 
Binet anaes on do.__- 129 122 125 118 120 119 123 123 120 118 122 128 126 ; 
TG: ORNS Sg do__.- 131 77 107 105 99 115 134 153 131 104 99 115 143 
Miiseslinneettn 5c csene os serene de “... 140 91 4 97 120 131 152 141 133 133 168 182 147 ( 
RETAIL PRICES i 
U.S Department of Labor indexes: 
Coal 4. .---------0-----0------25- 1913=100_.|---------] -..._-.- PE Soe | ek on Sa Sa See a See 
i: (RR Re RR ERE 1923-25=100..| 85.4 79.5 79.7 79.9 83.8 84.0 84.0 84.3 82.8 82.5 82.9 84.6 84.5 i 
Paivenil? s index: ai 
ccnbined todos ee eee ad Dec. 1930=100_- 94.5 88.1 88. 1 88. 1 87.9 88.1 88.5 89.3 90.0 90.8 91.7 93.0 93.7 = i 
Pare at 
ees do.... 95.3 92.9 92.8 92.8 92.6 92.6 94.4 94.5 94.5 94. 6 94.9 94.9 95.1 : sy 
Mae... ee ae do... 89. 4 87.3 87.4 87.5 87.4 87.5 87.6 87.7 87.8 87.9 88. 1 88.4 89.0 + 
bo ESO REELS do__-- 93.0 89.5 89.8 89.9 90. 2 90. 4 90.4 90.7 90.9 91.0 91.4 92.2 92.5 : i 
Home furnishings__.....-...-------- a... 94.7 89. 2 89. 2 89.3 89. 2 89.4 89.4 89. 9 90.3 90.9 91.8 93. 1 94.0 + 
Pisehaoeie. 2. on do.._. 88. 2 84.5 84.5 84.6 84.9 85.0 85. 2 85.4 85. 6 85.7 86.1 87.0 87.6 Al 
WHOLESALE PRICES i 
U. 8. Department of Labor indexes: bi 
Combined index (784)....-.-._-.. 1926=100..| 87.8 79.6 79.7 6 79.2 80.5 81.6 81.6 81.5 82.4 84.2 85.9 86.3 7 
conomic classes: = ii 
Finished products.-.---..-------- do....| 86.4 81.3 81.6 80.5 80.7 81.6 82.4 82.3 82.0 82.6 83. 8 84.9 85.4 etl 
Raw materials... .......--.-.-.-- do._.. 90. 1 77.4 77.0 75.8 77.6 79.8 81.5 81.8 82. 1 83. 1 85. 6 88. 1 88.3 ; i 
Semimanufactures...-.-.-..-.-._- do..-.| 8969 74.4 74.5) 74.1 73.9 75.2) 75.6] 75.91 762) 76) 8231 85.4 85.5 iy 
rRevised. a F | i 
bet Not Seattle subsequent to July 1936. A new index, based on weighted average prices, rather than unweighted prices as in the present series, will be shown ina ' 
subsequent issue = 
1 § Data for Apr. 15, 1937: Total 130, chickens and eggs 104, cotton and cottonseed 117, dairy products 120, fruits 142, grains 154, meat animals 130, truck crops 127, mis- tt 
cellaneous 139. at 
t Revised Series. Retail food prices, for monthly data for period, 1923-36 see table 9, p. 20 of the February 1937 issue. World stocks of foodstuffs and raw materials re- 4; 
vised for period 1920-37. For revisions see table 19, pp. 17 and 1S, of this issue. i} 
i 
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Monthly statistics through December 1935, to- | 1937 1936 =: 1937 
aro with ex omppouey notes Cy 4 references | i - ; = 
to the source of the data may be found in the e : | | Septem- Novem- ecem- anu- | Febru- 
1936 Supplement to the Survey March | March | April | May | June | July | August ber | October her ~~ ary | ary 
COMMODITY PRICES—Continued 
WHOLESALE PRICES—Continued | | 
U. 8. Department of Labor indexes—Con. | 
Ferm poodasts CR Ds 1926 = 100_- 94.1 76. 5 76.9 75. 2 78.1 81.3 83.8 84.0 84.0 85.1 88.5 91 3 | 91.4 
ta SR AEN ee IRE Ba Me CARN ae....1 113.3 75.6 73.9 70. 6 73.0 88.9 102. 4 102.0 102.1 102.9 109. 0 113.0 111.5 
— and poultry..........-.-.- do... 93.7 88.3 88.3 82.5 83. 2 82.0 84.5 83.8 81.2 79.7 85. 0 91.4 89.9 
a ee ae 87.5 80.1 80. 2 78.0 79.9 81.4 83.1 83.3 82.6 83.9 85. 5 87.1 87.0 
ae i ae Roc 90. 2 80.3 78.8 75.0 77.6 83. 8 87.6 89. 5 87.4 88.2 88. 9 88. 9 88.7 
heen and vegetables_..............- a... 86. 5 65. 1 67.8 72.3 82.0 79.7 76. 1 71.5 73.8 74.8 75.4 82. 4 87.8 
VEE ERE ERE SOT” 2°0 89.7 91.0 85.1 85.1 84.9 86. 4 87.3 84.4 85. 2 87.2 90. 6 90.3 
Commodities other than farm "7 and é | 
<bean A lh satiny des BSE 85. 5 78.9 78.9 78.8 78.8 79. 5 79.7 79.6 80.1 81.0 82.2 83.4 | 84.1 
Building ES EE EEA a ede 95.9 85. 3 85.7 85.8 85.8 86.7 86.9 87.1 87.3 87.7 89.5 91.3 93.3 
“>< (aaa a. 91.8 88. 9 89.0 88.8 89. 2 89. 2 89. 1 89. 0 88. 3 88.8 88.5 89.7 | 91.0 
OS SE do... 95.5 95.5 95.5 95. 5 95.5 95. 5 95. 5 95.5 95. 5 95.5 95.5 95.5 | 95.5 
PS SEER. do... 102. 1 82.6 83. 2 83. 0 82.1 83.7 83.8 84.9 86.1 86. 6 89. 6 93.0 | 99. 0 
Chemicals and drugs-.....-.---.-.----- a 87.5 79.3 78.5 77.7 78.0 79. 4 79.8 81.7 82.2 82.5 85.3 4 | 87.8 
OS (et a arr do...-| 95.3 85.9 85. 5 84.1 84.3 85.9 86. 2 88. 6 89. 0 89. 2 93.3 96.4 | 95. 6 
Drugs and pharmaceuticals - ---_-- do...-| 83.0 73.0 73.2 73.2 73.2 73.0) ..ta3 75.3 76. 5 77.9 77.4 79. 0 | 83. 0 
Fertilizer materials__._..-....-.--- o6....| wee 64.8 64. 6 64.7 64.0 65. 2 66. 7 67.6 67.4 68. 0 68. 6 70. 6 | 70.7 
Fuel and lighting........--.--.----- do...- 76.2 76. 2 76. 4 76.0 76.1 76. 2 76.3 76.1 76.8 76.8 76.5 76.6 | 76.8 
end ed eta cat doamei seins eR See 84.4 82.8 84.2 83.4 83. 4 82.5 83. 2 82.8 82.7 82.7 | ee 
1 ARTS ee A BER 84.4 84.8 87.3 88.0 87.9 86. 1 87.2 86.0 81.9 83.1 32, 2 80.7 
eniane RR iicktvmaemice ated do-.-.- 58. 6 56.0 57.9 58. 2 57.7 58.1 57.9 57.5 57.9 58.1 58.0 58.3 59. 1 
Hides and leather_.....-...-.---.--- do...-| 104.2 94.9 94.6 94.0 93.8 93. 4 93. 6 94.6 95.6 97.0 99.7 101.7 | 102.7 
Boots and shoes.........---------- do....| 102.3 100. 4 100. 3 100. 2 99.7 99.3 99.3 99.3 99.3 99.3 99. 4 99.7} 101.4 
Hides and skins............-.----- do...-| 118.5 91.0 90. 1 87.3 89.0 87.8 90. 0 93.3 97.2 101.2 110.4 116.0} 1149 
Sat) 3 See eee a... 97.1 85.0 84.5 84.4 83. 2 83.0 82.4 84.2 85.4 88. 4 92.6 94.3 | 95.5 
House-furnishing goods --_-..------- a. 88. 4 81.4 81.5 81.5 81.4 81.2 81.4 81.7 82.0 82.3 83. 2 86.5 | 87.9 
‘ OS unices  SES ee 85.0 77.9 78.0 77.9 77.5 77.2 77.6 78. 0 78.3 78.8 79.4 84.0 84.5 
en ccemsnimancnnnil iat Mae 84.9 85.0 85.0 85.2 85.1 85. 2 85.4 85.6 85.7 86.9 89.0 91.2 
Metals and metal products__........do_--- 96. 0 86. 6 86.6 86.3 86. 2 86.9 87.1 86.8 86.9 87.9 89. 6 90.9 91.7 
I cit iintinacnakeneneoatl = 97.5 86.3 86.3 86.3 86.3 87.6 87.9 88.1 88.8 88.9 90.9 91.7 92.0 
Metals, nonferrous------.-.------- do....} 101.1 69.9 70. 4 70.7 70.0 70. 4 70.8 71.4 71.7 75.4 78.6 84.8 | 89.4 
Plumbing and heating equipment 
Gi 5 ER Re ET 1926=100-. 77.6 73.8 73.8 73.8 73.8 76. 5 76. 5 76.5 76.6 76.7 76.7 77.1 77.4 
Textile OS REE eS do...- 78.3 70.8 70.2 69.8 69.7 70. 5 70.9 70.9 71.6 73.5 76.3 77.5 77.5 
| i EEE RTE epee ' 84.8 80.7 80.8 81.1 80.9 80.7 80.8 80.8 81.2 81.5 83. 1 83.9 | 84. 2 
SS eae ao... 94.0 77.1 76. 2 75.5 75.4 78.7 79.5 80.0 82.0 85.5 90.3 91.9 | 91.3 
"aa “ee 64.9 62.1 62.0 60. 6 60. 3 59.3 60.3 60.8 61.1 61.2 63. 0 64. 4 | 64.7 
Eee a 33. 6 30.9 30.1 29.1 29.3 30.7 31.6 30. 2 31.1 33.4 33.8 34.5 | 33.7 
Woolen and worsted goods---.....- ae 92. 6 83.8 82. 2 82.2 82.6 82.0 81.2 80.9 80.5 84.3 90.5; 91.9 93. 1 
Oe eS ee. = 79.5 68.3 68. 6 69. 2 69.7 71.0 71.5 71.3 71.5 73.4 74.5 76. 2 77.3 
Automobile tires and tubes-..-- -- | ae 55. 0 45.0 45.0 47.5 47.5 47.5 47.5 47.5 47.5 50.1 50.1| 51.8 | 53.1 
Parris GUD. ......~< 22 -s000d d 90. 2 80.3 80. 5 80. 5 80. 6 80. 6 80. 6 80.7 80.8 81.5 2.9| 848] 87.5 
Other wholesale a indexes: 
Bradstreet’s (96) ..-.--.--.--- 91.4 76.3 76.0 75.4 76.3 78.5 78.9 79.5 79. 1 83.5 86. 2 86.9 | 87.8 
EEA TELE TE do. 109. 0 92.1 92.0 Q1.3 94.5 06. 4 96.8 97.1 97.8 102.3 109.5 | 107.7 108. 8 
World prices, foodstuffs and raw materials, | 
combined index ---..-------- 1923-25=100-- 64. 2 51.3 52.1 51.3 54.7 54.8 55.9 55.2 55.0 56.9 60.6} 62.3 | 60.3 
2S SS a eee? do... 55. 4 44.5 43.0 42.5 43.5 46.0 47.9 47.5 48.4 50.9 54.9] 55.9 | 58.3 
SE ee os 53.3 41.9 43.0 43.0 44.1 48.5 | ‘45.2 45.2 45.2 44.9 47.1 | 47.8 | 48. 2 
| a are. do...- 56. 4 37.2 37.4 36. 5 37.1 38:6 38. 2 38. 4 38. 6 42.2 46.8 50.1 | 49.9 , 
Me” * do...- 28. 1 24.2 23.5 22. 4 22.3 23.9 25.0 23.7 24.5 27.0 27.5 28.7 27.8 
OS RA ee do... 64. 6 65.8 71.0 70.3 71.1 69.8 69.3 66. 1 61.6 68.3 71.3 73.8 66.3 
ae at ee 78.0 70.1 70.9 68. 0 64.1 64.8 68. 6 72.3 67.7 68. 0 66.9 70.8 74.0 
(2. are do....| 124.8 95.5 93. 4 92.1 84.0 85.5 84.7 89.0 89.5 102. 1 103. 1 101.2 | 103.3 
St 2 eee: © do. 86.5 58.7 56.6 55.2 54.6 63. 5 73.3 72.2 75.8 73. 2 81.8 84.2 | 79.5 
Wholesale prices, actual. (See under respec- 
tive commodities.) 
PURCHASING POWER OF THE 
DOLLAR 
Wholesale prices.............---- 1923-25=100..} 114.7 126. 5 126. 4 128.1 127.2 125.1 123. 4 123. 4 123. 6 122.3 119. 6 117.2 116.7 
Retail food pricest.............-..------- Os...) 2%% 125.8 125. 5 125. 2 119.3 119.0 119.0 118. 6 120.8 121.2 120. 6 118.2 | 118.3 
Prices received by farmers--.......-.--- do....| 114.8 141.4 140.1 142.7 137.4 127.9 118.5 118.5 121.5 | 122.5 116.7 112.2] 115.7 
COUNT OF NINES 6 acca ncesnnpcccesvonseccts do....| 115.7 122.2 122.0 121.4 | 110.5 119.3 118.8 118.3 118.6 | 118.5 118. 1 117.1} 116.7 
| | 
CONSTRUCTION AND REAL ESTATE 
CONSTRUCTION CONTRACTS | | | 
AWARDED | | 
Value of contracts awarded (Federal Reserve | | 
indexes): | 
Total, unadjusted. ._.......... 1923-25 = 100_. 56 47 53 56 60 | 65 65 60 54 | 51 53 51 rit 
Residential, unadjusted_..........-- a 47 28 35 38 39 45 46 | 47 41 39 38 37 | 42 
| ee do...- 55 47 47 46 52 59 62 | 59 57 58 66 63 | r 62 
Residential, adjusted___............- ae 45 26 30 32 36 44 46 | 47 43 40 | 45 45 47 
F. W. Dodge Corporation (37 States): 
Total, all ecm | 
= number..| 13,355 | 10,514 | 13,338 | 13,242 | 13,352 | 13,890 | 12,912 | 12,056 | 12,966 | 11,269) 9,605 | 8731 | 9% 746 
Valua tion Ader sneseac cy thous. of dol..| 231, 246 [199,028 | 234,632 | 216,071 | 233,055 | 294,735 | 275,281 | 234,272 | 225, 767 | 208,204 | 199, 696 | 242,827 | 188, 257 
N qumeaideutial buildings: | 
| number..| 3,361] 3,106] 3,792] 3,436| 3,411} 3,626| 3,504) 3,079) 3,319) 2,997] 2,467) 2,629 2,922 
Floor space......-----.-- thous. of sq. ft..| 16,759 | 15,008 | 17,343 | 15,629 | 15,916 | 17,543 | 15,504 | 13,639 | 14,361) 14,623 | 14,370 | 14,691 | 10,701 
RL pee piiiiornncecaied thous. of dol_.| 88,602] 81,460 | 94,068 | 82,252 | 79,079 | 96,125 | 80,380 | 69,099 | 79,071 | 65,895 | 72,956 | 95,969 65, 626 
ic u es: 
ee 195 205 221 176 167 229 188 224 214 222 167 181 205 
PR meceesecennnces thous. "ot dol. 20,256 | 18,106 | 23,753 | 12,773 | 9,264 | 27,512] 17,945| 15,735| 14,171 | £8,029) 19,117 | 21,788 | 32,364 
ic wor. 
ne nu 604 1, 123 1, 092 1, 102 1, 330 1, 782 1, 238 1, 169 1, 143 870 582 515 395 
Valuation.........-..-.... thous. of ol. 32,221 | 44,191 | 49,660 | 50,792 | 71,107 | 99,103 | 76,435 | 68,767 | 52,861 | 55,839 | 42,135 | 46,664 | 27, 264 
Residential buildings all types: 
SSS number..| 9,195} 6,080| 8,233} 8528] 8444] 8253| 7,982| 7,584/ 8200) 7,180} 6,389] 5,406 6, 224 
Floor space. ....... “thous. of sq. ft..| 24,244] 15,604 | 19,736 | 20,547 | 20,624 20,501 | 24,303 | 21,181} 21,553 | 19,986) 18,969) 18,427) 18,7 
PEER sesncconsccncns thous. of dol..| 90,168 | 55,271 | 67,151 | 70,253 | 73,605 | 71,994 | 100,523 | 80,671 | 79,664) 68,441 | 65,487 | 78,407 63, 004 
eering construction: } 
tract awards (Engineering News Record){ | | 
thous. of dol__! 156,788 | 147, 697 | 195,458 | 141, 257 | 183,917 | 226,595 | 192,317 | 197,372 ' 220, 142 | 162, 743 ' 266,301 | 173,077 { 189, 197 
* Revised. q Data for April, July, October,and December 1936 are for 5 weeks; other months, 4 weeks. 
we t ye For data on purchasing power of the dollar, retail food prices, for period 1923-86 and cost of living for period 1914-86 see tables 5 and 6, p. 19 of the 
bruary u 
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Monthly statistics through December 1935, to- 
— with a notes a sear | 1937 = 1936 1937 
to the source of the data may be foundinthe ee Septem- N - - - 
1936 Supplement to the Survey | March | March | April | May | June | July | August | ann | October | , oy | — January| ¥ — 
CONSTRUCTION AND REAL ESTATE—Continued 
HIGHWAY CONSTRUCTION 
Concrete pavement contract awards: 
BOs cn netdecssunnanonsie thous. of sq. yd.-| 3,352 2, 662 3, 835 5, 235 4, 188 7, 913 5, 903 7,613 6, 082 3,769 | 5,468 3, 385 2, 371 
PROBES ORF onc ccc cesenencnnnne asad do....| 2,564 1, 579 2, 767 3, 621 2, 942 6, 208 4,648 | 5,196 4,482 | 2,550| 4,026] 2,836 1, 456 
Highways and grade crossing projects admin- 
istered by Bureau of Roads: 
Highways: 
Approved for construction: 
Wi ncecancasens <= number of miles__| 3, 32¢ 6, 693 6, 181 5, 383 4, 231 4, 143 3, 686 3, 173 2,750 2, 574 2, 635 2, 880 2,993 
Allotments: total .......-- thous. of dol..| 46,743 | 82,577 73,574 | 62,963} 53,090 | 50,400] 50,476] 49,123 46,103 42,093] 42,090] 43,899] 44,472 
Regular Federal aid_..........-- do...-| 36,315 | 22 238 | 21,297 | 20,692 20,577 22, 27,929 | 30,601 | 29,360] 27,034/| 29,059 32,710 34, 247 
1934-35 Public Works funds. ..-- do....| 2,883 7, 623 7,382 | 5,975 4, 631 4, 345 4,248 | 4,044) 4,148] 3,809/| 3,671 3, 291 , 
Works Program funds.-.....-.-- do...-| 7,545] 52,716 | 44,894 | 36,297 27,882 23,451 | 18,290] 14,479] 12.595] 11,250 9, 360 7, 898 7, 323 
Under construction: 
i, = number of miles..| 8,041 | 10,514 | 11,829 | 13,163 | 13,631 | 13,185 | 12,812{ 11,949] 10,335 8, 881 8, 7,617 7,923 i 
Allotments: total_.....-.-. thous. of dol__| 139,683 ] 176,148 | 196,841 | 210,482 | 217,441 | 212,546 | 202,765 | 194,477 | 174,781 | 158,537 | 141,069 | 133, 553 136, 039 : 
Regular Federal aid...........-- do...-| 76,168 | 44,586 | 50,949 57,019 59,808 | 61,714 65,213 69,488 | 70,586 | 69,368 | 65,664 | 65,222 69, 809 
Public Works Program: ‘ 
TEE Oe TORO acc cnnsawecsnies do...-| 12,540 } 55,085 | 52,005 | 45,693 | 38,975 | 33,397 | 26,680 | 22,929 | 20,379) 17,206| 13,461 | 12,561 12, 491 
ee do---- 0 569 467 248 195 195 147 32 32 32 ll 0 0 ' 
Works Program funds--...-..--- do....| 50,975 | 75,908 | 93,420 | 107,523 | 118,463 | 117,241 | 110,725 | 102,028 | 83,784 71,931 | 61,934] 55,770 53, 738 ? 
: Pottmeie eee do_..-| 214,697 } 222,517 | 250, 203 | 271,452 | 280,758 | 278,978 | 270,622 | 266,528 | 248 024 | 220,527 | 207,315 | 199,498 | 205, 239 
Grade crossings: ' 
Approved for construction: j 
Eliminated and reconstructed*_number- - 150 506 479 488 488 425 350 289 254 228 206 173 157 ' 
Protected by signals*....--...----- ee 396 17 29 35 317 502 581 624 620 615 542 542 419 i] 
Works Program funds alloted y 
thous. of dol..| 12,842 } 40,283 | 42,011 | 40,561 | 40,217 | 34,081 | 29,026 | 26,575 | 23.615 | 20,233 17,971 | 16,037] 13,526 
Estimated total cost........-.-.-- do....| 13,257 | 42,287 | 43,526 | 41,983 | 41,313 | 35,305 | 30,367 | 27,817 24185 | 20,826 | 18,606] 16,621 14, 049 
Under construction: Digi 
Eliminated and reconstructed*_number-. 969 518 679 827 1,117 1, 221 1, 246 1, 238 1, 192 1,149 1, 081 1, 039 1,014 Pie 
Protected by signals*.....----..-.- | 341 1 1 2 5 12 33 33 30 42 98 100 309 ; 
Works Program funds allotted 
Setiniaiad tet ‘ thous. aoe... ro 464 > = > = gen 4 4 a = = = 12 890 111,326 | 109,016 | 104,876 | 101,381 | 100,593 i 
~stima Do ee do...-| 100,718 A q 3 ‘ 2, 1 111,6 7, 103,808 | 102,853 t 
CONSTRUCTION COST INDEXES — Sf S| . ‘ 
Aberthaw (industrial building)_-_..- 1914=100__ 203 WR Socaduendhgsecnss GOR iosesmacch etieuieaad |) a ee Se ae eae : 
American Appraisal Co. (all types)_.1913=100__| 176.0 159 159 161 162 163 163 165 166 167 169 171 174 4 
Associated General Contractors (all types) ' i 
1913=100_- 184 178 178 178 178 178 178 179 180 180 180 181 184 i 
Engineering News Record (all types) § pai 
1913=100__| 225.3, 201. 2 202. 2 203. 4 204. 6 204. 4 208. 1 208. 1 211.5 212.7 220.7 223.5 223. 5 ‘ 
E. H. Boeckh and Associates, Inc.: : 4 
Apartments, hotels, and office buildings: ; 
Brick and concrete: ' f 
Atlanta. .......- U. 8. av., 1926-29=100__ 91.8 84.8 84.8 84.8 83.7 83.3 83.3 83.3 84.8 85.1 85. 2 86.9 88.1 eee 
oO} oo. a ee ee e....1 WLS 105. 4 106.0 106.0 107.0 107.0 108. 4 108. 4 108. 4 108.3 108. 4 109.5 110.1 {| 
Bs DOOD, i cscacencccosaason do_..- 109. 4 99.7 99. 2 98.3 99. 0 99.0 106.1 107.3 107.8 "gk 2 108. 2 111.8 108. 4 ' 
| ES eee do...-| 110.6 104. 4 104. 4 104.6 104. 6 104.5 104.5 104.5 105. 2 106. 2 106. 2 108. 4 109. 8 
Commercial and factory buildings: ' | 
Brick and concrete: i 
Atlanta... ....... U. 8. av., 1926-29=100_. 95.3 88.3 88.3 86.7 86.6 86. 2 86.2 86. 2 87.0 87.2 87.3 88.6 90. 5 E ise 
i $e eras do....| 113.3 109.1 109.7 109.7 110.9 110.9 112.0 112.0 112.0 112.0 112.1 111.7 112.0 f 
Sate FRACS. .cncs co ndcnccsncces do....| 113.8 104.7 104.3 103.3 104.3 104.3 114.4 114.5 114.9 115.2 115. 2 118.1 113.0 ij 
4" Sees do....} 113.5 105.9 105.9 106.0 106.0 105. 9 106.0 106.0 106.6 107.4 107.4 112.1 112.9 i 
Brick and steel: ii 
MI ss ssthimiresinnwicnieimaciiessl do... 94.0 85.7 85.7 85.3 85.1 84.6 84.6 84.6 85.6 85.8 86. 0 88.3 89.2 4) 
DC eee do....| 113.9 106. 2 107.0 107.0 107.7 107.7 109.3 109.3 109.3 108.5 108.7 111.1 112.2 - 
GOR: FONG aoa nccncedicacuscasnnd O...-1 LIT 100. 6 98.5 97.4 98. 2 98. 2 106. 4 107.7 108.1 108. 9 108.9 112.7 108. 8 aE 
i IE da ccnnissbetinnumenmas do....| 114.4 105. 9 105.9 106.0 106. 0 105. 9 106. 2 106. 2 106.8 107.6 107.6 109.7 112.8 
Residences: 
rick: 
pe ae See ee we 84.3 76. 6 | 76.6 76.1 74.9 74.1 74.1 74.5 76.1 76.3 77.0 80.1 82.0 : 
New York | 109.6 100.8 |. 101.9 101.9 103.0 103.0 104.0 104.0 104.0 104. 1 104.8 106. 5 108. 5 il 
San Francisco. 99.8 94.0 94.0 92.9 93.4 93. 4 98.3 98. 6 99.0 99. 2 99. 2 102.4 98.1 
. St. Louis 105. 4 100.3 100.3 101.0 101.0 100. 4 99. 2 99.2 98. 8 100.6 100. 6 104.1 105.0 a | 
rame: H 
Atlanta... 78.1 69.3 69.3 68.9 67.5 67.1 67.1 67.6 68.0 70.0 77.7 75.0 76.6 at 
New York...- 104.9 96.3 96.9 96.9 97.4 97.4 98.4 98.4 98.4 98. 4 99. 1 101.1 103.5 “¢ 
San Francisco. . 94.0 85.9 85.9 84.9 85.2 85.2 87.8 88.3 88.7 88.9 88.9 92.2 92.2 
St. Louis 97.6 92.1 92. 1 93.0 93. 0 92. 2 90.9 90.9 91.5 92.3 92.3 96.1 97.2 
REAL ESTATE , 
zee lenses ie ae thous. of dol_.| 29,319 | 29,177 | 25,787 | 21,479 | 20,407 | 22,357 | 21,714 | 20,414 20,439 | 22,808 | 30,134 25,070 28, 655 al 
oreclosures: i! 
Metropolitan cities*........-..--- 1926=100..| 230 302 302 279 230 279 259 278 259 268 222| 196 4 
Nonfarm real estate*_........-.-- 1934= 100-__ 73. 6 83.2 83.9 82.6 81.7 82.7 78.3 85.7 77.8 75.1 84. 4 r 69.9 65.1 ai 
Loans of Federal agencies: ai 
Federal savings and loan associations: A a 
Associations, total.........------ pnumber..| 1, 249 1,078 1, 102 1,114 1, 135 1, 165 1,175 1, 183 1, 192 1, 206 1, 212 1, 228 1, 240 7 
Associations reporting-.-.....--.---- do....} 1,157 980 4 1, 006 1,006 | 1,025 1,076 1, 062 1, 080 1, 046 1, 065 1,143 | 74,157 a | 
Total mortgage loans outstanding* : 
thous. of dol_.| 626,907 | 366,405 | 300,810 | 404,722 | 442,027 | 465,682 | 497,852 | 507,574 | 532,064 | 531,078 | 544, 107 | 576,299 | * 611, 212 ; 
Federal Home Loan Bank: j 
Outstanding loans to member institutions | ai 
thous. of dol__| 142,716 | 103,354 | 105,969 | 110,922 | 118,580 | 122,094 | 125,211 | 129,752 | 134,929 | 137,250 | 145, 304 143,738 | 141, 198 ‘ 
Home Owners’ Loan Corp.: | | ‘ 
Loans outstanding*.-....----------- do___.'2,642,611 |3,040,137 13,060,029 '3,083,312 3,092,871 | 2,920,739 |2,897,367 | 2,869,660 |2,883,503 |2,801,827 |2,765,098 | 2,711,451/2, 680, 230 
DOMESTIC TRADE i 
ADVERTISING ; 
Printer’s Ink indexes (adjusted for seasonal ; 
variation): 
Combined index-........-..--- 1928-32=100..| 94.1 84.8 87.7 88. 5 90.9 90.6 88.5 91.0 04.1 95. 4 99.2| 786.5 91.9 
7) ee do...- 72.0 66. 6 72.8 76.5 73.5 73.4 80. 2 76.8 71.7 75.3 92.9 70. 3 76.7 
pC Oe eae do.... 97.8 86.8 89. 2 87.6 88. 2 90.3 87.2 91.6 89.6 97.1 101.1 89.3 94.3 
NO WIIIIES coe inne ccncccuncesensod do.... 90. 1 81.5 85.0 86.5 88.9 87.1 84.9 86.9 90.6 91.1 95. 2 81.4 88.3 
SRDS CRI S: 24 do.... 75.7 71.1 70.6 70. 2 73.5 74.3 72.3 68.5 81.5 80.0 75. 6 * 74.8 68.5 
Radio. do....| 228.6 192.8 185. 2 184.4 | 202.1 224.7 230.0 268. 2 253.7 239. 2 244.4 241.5 234.8 
r Revised. | 
*New series. Data on number of grade crossing projects represent a breakdown of the total projects shown in the 1936 Supplement. For the foreclosures indexes, earlier ; 
data, together with a complete description of the indexes, see table 18, p. 20 of the April 1937 issue. Total mortgage loans outstanding of Federal Savings and Loan Associa- 
tions represent the combination of loans of “new associations” and “converted associations’ which were shown separately in the 1936 Supplement to the Survey. The Home 
Owners’ Loan Corporation data are for loans closed through June 12, 1936, when lending operations ceased. and for loans outstanding thereafter, The June 1936 figure repre- 
sents the total of all loans made during the full period of lending operations. §Index as of Apr. 1, 1937, is 230.3, ; 
189641—37——4 ; 
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Monthly statistics through December 1935, to- | 1937 1936 : 1937 
gether with explanatory notes and references - — 

te pay score ne Ay = found in| ararch | March | April | May | June July | August | 5° iy October —— | —— January| F on 

DOMESTIC TRADE—Continued 
ADVERTISING—Continued | 
Radio advertising:* - 

Cost of facilities, total......-.. eres 5, 402 4, 833 4, 441 3, 931 3, 832 8, 777 4, 894 6, 72 6, 126 eT oe Bach Fikes 
stk nalicinainick nonin cate d pesiecea 876 742 731 626 492 468 770 1, 164 1, 031 eae acta 
I anisctcasciihaeiniabicsanintensin hans 43 29 31 26 5 4 24 51 56 OE ERA SR 
Electric home equipment af saonicateamion 16 y 0 9 45 36 27 1 22 | ee eee, ae mee 
ata iicn it nnanhincponninl <anonesitie 53 33 36 37 33 38 44 53 7 SD eee: ae 

Spina Einiee cing | ‘ 1, 501 1, 432 1, 257 1,174 1, 290 1, 207 1, 333 1, 559 1,670 Ol a CRT ees 
Home furnishings, ete_.....-.-.----- acini 89 85 |+ 77 70 23 33 29 65 91 hes Sie aia 
Soap, cleansers, etc......--.-..------ d WINS 267 265 279 291 285 249 314 400 410 "gd ERRRG RSENS, Dees Be 
Office furnishings, supplies._-_...--.- ee See 100 36 33 s 0 0 6 17 13 ES FS 
Smoking materials-__...........----- d : 380 398 395 373 423 397 439 359 391 eee ae 
Drugs and toilet goods_-..........-- _.| 1,606 1, 443 1, 263 1, 066 982 976 1, 273 1,475 1, 659 i 2 RE: SSeS 
hag een sirens 471 366 339 251 254 369 635 1, 57 713 ee se 

Magazine advertising:* ‘ | 

SE ikcicinni piscine ibntenameint Lee 13, 458 14, 498 14, 907 12, 299 8, 891 8, 493 11, 104 14, 285 14, 758 2 | 1 ALORS, Aeeyeenenees: 
ESE : 2, 249 2, 574 2, 747 2, 147 1, 528 I, 548 1, 365 1, 364 2, 290 A) eee Sass 
a J 588 751 805 646 257 229, 695 895 696 2 eee, Se See 
Electric home equipment. --.-...--.-- : 516 805 723 531 298 86 191 477 325 ae PS Seee 

| ES ‘ 414 411 390 330 240 249 358 425 421 |g Bee SES 
i ia ae. : 2, 307 1, 909 1, 938 1,877 1, 670 1, 414 1, 585 2, 198 2, 452 ea eee i ares 
Home furnishings, etc.......--..---.- 567 813 882 534 148 99 665 1,051 798 Sf, CRS aT 
Soap, cleansers, etc......--.-.------- 495 529 593 459 366 337 446 531 501 ERAS SFaROR 
Office furnishings, supplies ee 210 175 234 180 75 136 286 304 263 oe Ee aa | aT Sa 
Smoking materials-_-....-....-..---- eg a 560 580 593 578 483 545 593 657 648 SS Cee See 
Drugs and toilet goods_-_..........-. : ae 2, 485 2, 501 2, 37. 2, 158 1, 790 1, 757 1, 938 2, 642 2, 926 SNe casi. ae 
LL EEE d f 3, 066 3, 449 3, 627 2, 859 2, 036 2, 093 2, 982 3, 741 3, 438 ee eeaets 
Lineage, total...........-.--- 2, 511 2, 860 2, 852 2, 637 1, 967 1, 695 2, 084 2, 637 2, 736 2, 731 2, 031 2, 399 
Newspaper advertising: 

Lineage, total (52 cities) ....-..---.--.- do.-.-| 126, 134 | 116,443 | 121,887 | 127,182 | 117,029 | 98,499 | 99,166 | 114,387 | 136,635 | 131,986 | 130,762 | 99,588 | 103, 092 
SSeS: do...-| 24,632 | 21,991 | 22,548 | 24,172 | 24,843 | 21,232 22,546 | 22,521) 23.984] 22646] 22,945| 21,521 | 20,615 
eee do...-| 101,502 | 94,452 | 99,339 | 103,010 | 92,186 | 77,266 | 76,620 | 91,866 | 112,652 | 109,340 | 107,817 | 78,066 | 82,477 

Automotive..............-----.--- do...-} 5,413 5, 453 7, 813 8, 493 7, 645 6, 593 4, 908 4, 257 6, 183 9, 812 4, 246 3,348 | 3,896 
PE sa iotenitansdomrevoncannd G0....| 2300 2, 773 2, 488 1, 933 1, 988 2, 219 1, 646 1, 641 1, 860 1, 848 2 151 2,970 | 1, 986 
icainicanstesereseancnsnesce! do...-| 24,406 | 22,899 | 21,812 | 23,498 | 20,802 | 18,287 | 16,186 | 21,053 27,411 | 24227{ 18,186 | 17,176| 22,814 
| a do...-| 69,292 | 63,327 | 67,227 69,086 | 61,751 | 50,167 | 53,880/ 64,916 | 77,198 | 73,452] 83,234] 54,572 53, 781 


GOODS IN WAREHOUSES 


Space occupied, merchandise in public 
warehouses... .......----.--- percent of total_-|_______ 61.8 62.1 61.2 61.3 61.0 61.3 61.7] 618 61.7 61.6 62.0 62.4 


NEW INCORPORATIONS 
Business incorporations (4 States)...number.-| 2,608 2, 506 2, 297 2, 273 2, 285 2, 182 1,910 2, 026 2, 156 2, 114 2, 489 2, 620 2, 228 
POSTAL BUSINESS 


Air mail: * 
Pound mile performance........thousands..|_._ 902,749 | 885,274} 920,629 | 949,828 |1,055,015 |1,051,115| 998,894 |1,060,488 | 984, 288 |1,166,914| 907,003 |___..___- 
a priomebeectorcen pounds..j__.____. 1,396,977 | 1,355,200 |1,444,013 | 1,476,469 |1,616,191 |1,623,239 | 1,528,942 |1,629,711 |1,511,117 |1,778,912 |1,410,974 |.....-_-- 

oney orders: 


Domestic, issued (50 cities): 






fos) 


, 





| ee thousands.-| 4,638 4, 123 3, 950 3, 834 4, 091 3, 764 3, 633 3, 665 4, 071 3, 907 4, 596 4, 116 4, 046 
ere thous. of dol.-| 44,581 | 38,676 | 37,884 | 36,405 | 40,994 | 38,354 | 36,655 | 37,237 40,616 | 38,315 | 43,849 40,019 38, 383 
Domestic, paid (50 cities): 
| thousands.-} 15,374 13, 291 13,122 | 12,735 | 13,153 | 12,598} 11,573 | 12,772] 14,921 13,316 | 16, 221 12, 596 11, 826 
| I ee thous. of dol.-| 116,518 | 99,739 | 99,510 | 96,032 | 102,407 | 103,085 | 94,696 | 103, 480 | 119,437 | 105,703 | 122,826 | 95,752 90, 413 
Foreign, issued—value---.....-.-.---- | OE Ea 3, 055 2, 450 2, 048 2, 385 2, 482 2, 741 2, 720 2, 319 2, 633 5, 712 2, 429 2, 502 
Receipts, postal: 
50 selected cities...........--.. thous. of dol..| 33,763 | 28,839 | 28,944 | 27,874 | 28,288 | 26,673 | 26,037 | 29,294 | 32,880] 29,217] 41,345 | 227,892 27, 754 
50 industrial cities.............-...- nts.) 2 OEP 3, 318 3, 320 3, 124 3, 214 3, 192 3, 022 3, 242 3, 678 3, 226 4, 846 3, 418 3, 312 
RETAIL TRADE 
Automobiles: 
New passenger automobile sales: 
Unadjusted..............-.-. 1929-31 =100_- 145.4 117.8 142.3 138. 6 139.3 117.3 92.9 71.0 56. 5 113.1 130.4 90. 1 ° 85.5 
RE See Ge....| “2925 101.0 93. 5 93.5 109. 5 104. 5 92.0 83.0 85. 5 151.0 175.0 129.5 * 139.5 
Chain-store sales: 
Chain Store Age index: 


Combined index (20 chains) 
av. Same month 1929-31=100-- 109.0 f * 101.3 102.0 103.0 108. 0 109.6 109.0 110.0 109. 5 111.0 113.0 106. 4 r 110.0 












































Apparel chains 
av. same month 1929-31=100_- 126.0 119.0 115.4 116.8 117.8 125.0 118.6 117, 2 123.0 127.0 130.0 112.0 117.0 
S =. th 1929-31=100 94 93.0 
av. same mon =100-- 103. 0 .0 94.4 95.8 100.0 102.0 99.8 & q ‘ \ 7 
Variety ‘ 99. 100.0 100.0 100, 0 r 103.0 
Combined sales of 7 chains: 
TTI, 1929-31=100_- 97.1 80.3 95.7 96. 8 98. 8 97.2 86.5 97.8 100. 4 104. 5 195.7 70.3 81.3 
aan Sa wt Ss caine coms do_-.- 103.3 93. 3 95. 2 96.8 104.0 109. 2 97.7 102. 4 98.9 103. 0 106. 1 94. 4 97.4 
H. L. Green Co., Inc.: 
____ See thous. of dol_- 2, 774 2, 043 2, 522 2. 514 2, 625 2, 412 2, 430 2, 501 3, 027 2, 905 5, 847 2, 017 2, 018 
Stores operated_..............._- number... 136 130 131 131 130 130 132 132 133 134 135 135 136 
8. 8. Kresge Co.: 
NEE eee thous. of dol._| 12, 635 10,043 | 12,011 11,925 | 12,182} 11,169] 11,353 11,753 | 13, 540 12,214 | 24,351 9, 349 9, 843 
Stores operated.................- number... 731 739 737 726 725 729 729 728 730 731 734 729 729 
_s Kress & Co.: . , 
_ ee ee thous. of dol-_- 7, 447 6, 314 6, 873 6, 552 7, 027 6, 525 6, 652 6, 785 7, 307 “7, 321 14, 748 5, 109 5, 595 
Stores operated.......-...-.--..- number... 235 235 235 235 235 235 235 235 235 235 235 "935 235 
McCrory Stores Corp.: 
Ec icoddocnincnaccal thous. of dol_-. 3, 556 2, 893 3, 284 3, 057 3, 443 3, 002 3, 010 3, 096 3, 511 3, 209 6, 714 2, 510 2, 662 
Stores operated.._-..........-... number-.- 194 200 200 199 197 195 195 195 194 194 196 195 194 
G. C. Murphy Co.: 
__, thous. of dol._| 3,379 2, 320 3, 001 3, 089 3, 183 2, 974 2, 922 2, 907 3, 637 3, 268 6, 379 2, 519 2, 550 
Stores operated.._..............- number... 195 190 190 1 191 191 192 192 194 194 195 195 195 
F. W. Woolworth Co.: 
RY thous. of dol_.| 24,815 19,677 | 23,072 | 22,622] 23,308 | 22,861 23,186 | 23,434 | 26,733 | 23,891 45,506 | 18,649 19, 758 
Stores operated. number..| 2, 003 1, 980 1, 983 1, 986 1, 989 1, 990 1,991 1, 993 1, 994 1, 995 1, 997 1, 998 2, 000 





* Revised. 
* New series. Data on radio and magazine advertising cost are compiled by the Publishers Information Bureau, Inc., successors to National Adrertising Records, and are 
not py narery) hy ae crwegae — to those shown in the January 1937 issue. Earlier figures, when available, will be published in a subsequent ian. wnat 
Rece no uded. 



























































































































































May 1937 SURVEY OF CURRENT BUSINESS 27 
Monthly statistics through December 1935, to- | 1937 1936 1937 
age sg with capes? nate Ste a 
to the source of the data may be found in the ‘ Septem- Novem- | Decem- Febru- 
1936 Supplement to the Survey March | March | April | May | June July | August ber October her ber January ary : 
DOMESTIC TRADE—Continued 
RETAIL TRADE—Continued | 
Restaurant chains (3 chains): 
Sales__-... eipieckgdeinananaecedl thous. of dol__|-....---- 3, 509 3, 495 3, 442 8, 363 3, 510 3, 490 3, 655 3, 800 3, 542 3, 943 3, 581 3, 368 
Stores operated.........--......--- number..|--------- 350 348 349 350 349 349 349 346 346 346 346 347 
Other chains: 
W. T. Grant & Co.: 
Ba voeaceccbnusccaeuae thous. of dol..| 7,616 | *6,476 7, 649 8, 328 8, 371 7,075 6, 925 7, 443 9, 333 8,492 | 16,867 5, 626 5, 617 
Stores operated.-................- number... 477 472 472 472 473 473 472 472 474 477 477 477 477 
J.C. Penney Co.: 
ES EO ee: thous. of dol..| 19,823 | + 16,283 | 19,759 | 20,640 | 21,475 | 18,475 | 10,369 22,529 28,952] 26,072| 37,133 | 15,928 14, 244 
Stores operated__....... diesen adil number-. 1, 500 1, 481 1, 483 1, 483 1, 484 1, 488 1,489 1,491 1, 494 1, 496 1, 496 1, 498 1, 499 
Department stores: 
ollections: 
Installment account ‘ 
percent of accounts receivable__|--------- 17.6 17.4 16.9 18.0 16.2 16. 2 16.5 17.8 17.0 17.3 16.4 16.4 
oo ae * | SS Seer eee 43.9 45.1 45.8 7.6 45.6 42.1 42.8 48.4 47.1 47.0 47.4 44.0 
Sales, total U. S., unadjusted_.1923-25=100- 90 77 85 89 84 63 68 100 105 161 76 
PE Ae ce eat RS 2: | ee 135 95 100 103 92 78 96 116 119 120 187 85 95 
Mc cconaduscncuesteueeonqeuaed do.... 74 66 74 74 7 54 54 82 92 85 138 70 57 
OS EEE REESE EES Pas, Oo 102 82 89 90 88 65 75 97 104 101 164 78 78 
i Te OMS e RTE ea! a 95 68 89 93 84 63 72 89 98 100 158 69 82 
Co eee Sh , 98 87 90 95 92 71 77 109 120 113 175 78 89 
po ee 1925=100_. 92 80 80 82 77 59 70 92 101 90 151 64 68 
pO eee eee 19292100. .|--------- 79 88 87 85 61 75 95 112 89 139 71 64 
fi ee 1925-27 =100_- 78 71 7 80 80 62 63. 87 97 106 156 69 72 
3 ies 1923-25= 100_- 7 66 70 74 71 52 56 71 84 91 136 54 57 
2 ee oe 113 95 103 110 104 79 78 104 137 120 204 79 77 
St. Louis 89 73 78 76 72 55 60 86 103 89 143 62 63 
San Francisco 97 80 88 86 84 77 89 97 101 171 80 81 
Sales, total U. S., adjusted 93 84 84 87 87 91 86 90 92 93 95 
Atlanta 116 103 96 102 103 lll 123 123 100 105 110 107 108 
Chicagof...- 104 89 86 90 89 91 91 95 95 93 98 97 97 
Cleveland 103 78 7 87 86 83 85 86 92 95 96 91 101 
NE gic kcecdandncduncemnecaee 0 98 91 92 91 100 102 107 103 104 97 108 93 105 
oS ea 1929=100__ 90 84 82 86 88 81 86 94 91 94 79 ° 86 
fo eS: 1925-27 =100__ 85 83 80 85 83 82 81 &4 85 90 88 89 85 ; 
|, | er 1923-25=100-_- 80 73 70 76 74 70 73 79 74 79 76 75 75 
Gan Prana... .... .. <2. sccncnnncae do_... 102, 88 90 90 94 94 92 93 95 95 100 98 96 
Installment sales, New England dept. stores : 
percent to total sales 96 9.7 8.5 8.9 7.5 9.5 14.9 10.8 10.9 9.7 6.3 10.6 12.0 
Stocks, total U. 8., end of month: 
i See 1923-25=100_. 78 67 68 67 62 59 65 71 76 80 67 66 72 
BO” EG AAT: ae 76 65 65 66 64 64 67 68 69 71 71 7 76 i} 
Mail-order and store sales: { 
Total sales, 2 companies_--.--- thous. of dol..| 78,625 | 60,926 | 69,413 | 75,219 | 76,689 | 65,270 | 66,325 80,974 | 103,590 | 85,993 | 118,222 | 54,427 53, 831 
Montgomery Ward & Co-.-..--.-.-- do....| 34,931 24,845 | 30,403 | 30,295 | 30,330} 25,636 | 27,422 | 33,357 | 45,455 | 36,979] 51,789 | 22,578 22, 161 ; 
Sears, Roebuck & Co-.-.-....---..... do....| 43,694 | 36,081 | 39,011 | 44,923} 46,359 | 39,634 38,903 | 47,617] 58,135 | 49,014] 66,433 | 31,849 31, 671 qt 
Rural sales of general merchandise: 
Total U. S., unadjusted. - -_...1929-31=100__ 117.4 99. 2 105. 5 106. 5 106. 2 88.3 96. 2 122.3 155.1 150.8 186. 1 88.6 93.8 
, i. | | Sees Oh an 107.1 92.8 99. 2 102.3 100. 1 81.0 88.6 107.0 137.7 136. 0 150. 5 81.0 85. 2 i 
| _ a Oe EE 0 do....| 120.4 100. 7 109. 2 107.9 105. 1 85.5 97.9 112.0 149.6 154.8 195. 0 88.4 95. 2 
RSS EEA PO Ee: | 147.5 118.4 117.6 113.6 114.0 97.9 103.3 160.6 225. 0 195.4 212.4 107.5 123.1 i 
i kh. ee eee a 119. 0 100. 1 110.7 112.8 122.7 107.7 113.3 147.7 148.4 150.4 208. 7 95. 6 92.0 } 
cg ee eae es do....| 126.2 106. 7 109. 9 113.3 112.4 114.7 111.9 123.6 127.1 122.6 131. 0 106.7 103.7 i 
pO ES me: , ae 119.0 103. 1 100.7 105. 4 102. 6 103.9 101.3 107.5 116. 2 110.5 106. 0 98.7 98.5 t 
p UN OE eas ee ae - ae 128. 1 107.2 109. 7 110.7 | 107.8 108. 9 110.6 119.7 126. 2 135.1 137.5 105.3 104.1 
| ea a NS Xo: re 158. 6 127.4 127.2 | 127.6 132.5 140.9 136.0 156. 7 163. 6 146.9 153. 9 129.5 123.1 i 
pe eT Ree . 136. 0 114.4 | 119. 6 | 125.4 | 129.8 129.8 123.1 126.3 126.8 124.8 134. 2 128.3 116. 4 | 
EMPLOYMENT CONDITIONS AND WAGES : 
EMPLOYMENT | ‘ 
Factory, unadj. (B. L. S.)f------ 1923-25=100._} 101.0 87.9 89.1 89.8 90. 1 91.2 93.5 95. 5 96.7 96.9 98.1 96. 5 799.0 é 
Durable goods groupf---------.------- _ 96. 0 80.2 82.3 84.0 84.7 84.6 84.7 85.7 89. 2 91.0 92.7 90.3 93.2 aT 
Iron and steel and productsf-.-.-.-- do....| 106.8 85.6 87.8 90.1 91.4 93.0 95.3 97.2 98.9 99.3 100. 4 100.0 | + 103.4 3 
Blast furnaces, steel works, and rollin i] 
gare ae a ag BEE s 1923-25=100_.| 117.1 92.8 95.5 98. 5 99.7 102.8 105. 7 107.2 107.9 107.7 109.3 111.5 + 113.6 q 
Structural and ornamental metal work : 
1923-25= 100_- 74.3 57.4 60.8 65. 1 68. 4 71.0 74.8 75.3 74.9 73.2 70.1 70.8 71.8 
FE, ORB ois cdcbitnodenuaa a 100. 5 92.3 94.1 96.9 100.9 102. 4 109. 1 111.6 102.7 95.8 94.4 95. 8 798.4 ii 
Lumber and products...........---- a 69. 6 61.3 62.8 64.1 64.8 65. 6 66. 6 68. 2 69. 2 67.8 67.1 64.8 r 65.8 ii 
, ee eR ERS Ae do... 7.4 71.6 71.3 72. 2 73.6 76.9 81.7 85.0 86.9 88.3 87.8 85.9 r 86.1 i 
| "Pee S rE do__.. 56. 6 45.2 46.6 47.8 49.7 49.5 52.2 52.6 53.4 53.4 54.1 53.9 r 55.0 ; 
NI ec do....|. 52.2 48.8 50.6 51.9 52.0 51.9 50.9 51.9 52.4 49.9 49.0 46.6 + 47.6 a) 
PS RT I do....| 121.4 96.9 99.6 102.4 103. 6 104.0 104.4 107.5 109. 6 111.4 114.1 114.8 * 118.6 f 
Agricultural implementsf-----.-.-- do... 134.9 128.8 131.1 129.1 123.6 110.1 95.7 93.9 97.5 93.2 102.9 110.5 r 119.0 3 
Electrical machinery, etc._..----- do....| 110.8 82.1 85. 5 87.5 89.7 91.8 92.4 96.5 99. 6 103.0 105. 8 104.0 r 109.3 4 
Foundry and machine-shop products a 
1923-25=100__/ 106.8 84.4 86.7 89. 1 90.0 91.2 92.5 94.3 95.6 97.0 99.4 101.3 * 104.4 a1 
Radios and phonographs-- = Se 163. 0 153.8 155.8 178.0 200. 4 193. 5 210.7 216.3 218.3 210.6 202. 7 186. 8 r 170.6 a} 
Metals, nonferrous- -. 06..<«. 114.6 94.6 94.4 94.7 95.5 94.5 98.4 102.9 108.3 110.0 111.6 107.0 111.5 ay 
Aluminum mfrs.........---------- Gast RS 104.3 103. 2 103. 6 107. 2 110.5 111.0 111.5 117.2 118.8 117.7 118.9] #* 122.2 at 
Brass, bronze, and copper products ; 
, bis Fi923-25— 100. 124.0 98.8 98.7 99.7 99.9 100. 1 102.7 107.1 111.3 112.9 116.2 118.5 121.7 Pi 
Stamped and enameled ware..-_... do....| 165.3 134.6| 139.1] 136.8] 138.6] 135.0] 1384] 143.4] 1543] 1560] 1624/ 154.8/ 7159.1 af 
Railroad repair shops.....-.....-.-- Bac 62.4 58.0 57.8 58.0 58.5 56.9 58. 4 59.3 60. 4 60. 6 61.2 61.2 r 61.6 a} 
Electric railroad_.-.--------------- do....| 64.0 62. 2 62.5 62.3 62.0 62. 2 62.4 62.4 63. 4 63.3 63. 4 63. 4 * 63.3 i 
Steam railroad........----.-..---- do... 62.3 57.7 57.4 57.7 58. 2 56.5 58.1 59.1 60. 2 60. 4 61.0 61.0 ° 61.5 a 
id 
ye 8 14-17 of the September 193¢ issue for fi f iod Jan. 1929-July 1936 ; 
ew series. See pp. of the September ssue for figures for peri an. Y x GH 
t Revised series. For factory employment revisions beginning January 1934, see table 12, p. 19, of the March 1937 issue. Indexes of department store sales in the Chicago ai 
Federal reserve district, both unadjusted and adjusted, were revised for the period 1923-36. Revisions not made on p. 27 of the April 1937 Survey will appear in a subsequent i 
issue. 7 i 
ell 
aa 
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Monthly statistics seni Desomber 1935, | 1937 1936 1937 
together —_ ae py Lae ~4 refer. - . gee RS: ee 
ences to the source of the data may un i -+ | Septem- | Novem-| Decem- | Febru- 
in the 1936 Supplement to the Survey March | March | April May June July August | — October ber | ber January ary 
EMPLOYMENT CON {DITIONS “AND WAGES— Continued 
| | | | 
EMPLOYMENT—Continued | | | | | | | | 
} | | 
Factory unadjusted—Continued. | | | 
Durable goods grou ontinued. | | | | 
Stone, clay, and g products | | | | 
_1923-25= 100 70.3 58.9 | 63.0 65.3 | 66.4 67.0 68. 0 “e231 thi! es 67.1 62.5 67.2 
Brick, tile, and terra cotta.......- do....| 49.2 38.0} 43.0 46.7| 49.4 50.3; 50.7 50. 2 49.6 | 49.6 48.8 45.5 r 46.6 
pals aaa sit RAEI do...- 62.0 46.6 54.9 61.3} 61.8 63. 0 64.1 65. 1 65.5| 64.2 62.0 56.8 r 58.2 
0 PE EL AEE 0.. 111.0 96.8; 99.0 99.2 | 99. 2 98. 9 99.8 99.3 | 103.6 | 97.6 100.6 92.6 r 107.6 
Transportation equipment§......--- do_..- 117.9 100.9 | 104.9 106.3 105. 3 101. 9 | 93. 0 87.3 | 102.1; 115.0 122. 1 112.3 © 116.0 
PATS 8 i ie eg a RR do... 127.4 112.6 | 116.9 117.2| 115.8 111.1 98.3 90.3] 110.0] 1283 138.7 124.7} © 127.4 
Cars, electric and steam railroad §_— do...) 70.3 49.7 | 55.0 | 55. 2 | 57.1 54.2 | 59.0 §7.3 | 58.7 57.5 56.8 55.8 r 62.9 
ee 0 eee --| 106.9 92.7 102.1; 1009) 980) 989! 99.4 102.4} 102.7 7.4 89.9 94.0] °98.7 
Nondurable-goods group$...-.....----- sale 106. 3 96.1 96. 3 96. 0 95.9 | 98. 2 102.8 105. 9 104.7 103.3 104.0 103.1 | * 105.2 
Chemicals and products..-.-.-------- toot ao 113.8 112.3} L8 110.3 | 112.7 113. 4 119. 5 120.3 119.7 119.3 120.3 | + 121.9 
Gemsleelt.. ..cnccccaccons . 133. 7 114.9 115.8 117.2} 118.6 122. 5 123.0 127. 1 129.9 130.0 129.1 130.8 | © 131.4 
Druggists’ preparations. 112.0 103.0} 102.3; 100.7; 100.4 100. 1 100: 3 103. 1 104. 4 105. 9 106. 6 106.5} * 110.0 
Paints and varnishes... .-- --d0....| 134.6 120.8 | 125.2] 128.0) 128.9 126.2} 124.4 126. 7 128.6 125.3 127.5 128.0} * 131.2 
Petroleum, eee 120. 5 114.5 116. 5 116.5 117.8 121.5 118.3} 122.3 120. 6 121.1 119.5 119.4} © 119.6 
Rayon and products.....-.------- 374. 2 346. 0 325. 4 335.6 | 336.2] 347.3 366. 7 360. 1 361.5 364.0 362. 4 367.6 370. 4 
a ey products.........-.------- \. as as op: cs | 107.9) 116.9} 127.9 gh 124. 2 114.1 110.6 105. 1 r 105.1 
0 Faken) eae RR ES 33. § 25. 1 25. 7.3 128. 4 129. 2 130. 1 31. 132.6 3. 2. 130.5} * 132.2 
a a DR RR eS * 192.2] 170.8| 1765) 1927) 1991) 220.0) 214.5 | 209.6] 190.7 183.0 i810 cg ae 182 1 
Slaughtering and meat packing...-do-..-- 90. 5 81.9 82.2 84.3 | 85.8 90.8 | 91.5 | 90.9 91.8 96.9 99.4 96.4 91.3 
Leather and products.-_.......------ _ 100. 8 93. 6 90. 8 88. 2 86.8 | 91.4 94. 4 | 94. 1 92.8 89.0 94.0 97.4 r 99.9 
Boots and shoes..........--------- do....| 102.7 94.5 91.2 88. 1 86.3; 92.1 95.4 94.5 92.9 87.8 94.1 98.9 | + 101.9 
a eS Bbvo<< 99. 0 95.0 94.3 93. 6 92.9} 93.8 95.6 | 97.4 97.2 98. 4 98. 4 97.0 97.5 
Paper and printing..........-------- do....| 107.4 98.7 99. 1 99.5; 98.8 98. 5 100.1 | 102.6 104. 0 105.0 106. 0 104.3 105.7 
‘aper an pulp Fae tenes do....| 117.6 108. 1 108.8 109.4) 1088)! 108.3 109.1} 110.4) 110.7 111.9 112.8 113.7} +*116.1 
Rubber» 1 ET RTE do...-| 103.4 75.4 87.9 88.9 89.8 | 90.8 92.2/ 943) 97.9 100.0 101.9 101.2 | + 101.6 
Rubber tires SE ea ee 93. 7 57.2 77.7 79.8 82.8 83.9 86.0} 86.6 89.0 90.9 92.5 92.6| +*93.4 
Textiles and products.........---.-- do...-| 111.2] 100.5 99. 5 97.4 96.2} 96.3| 101.8; 1034| 1043! 1048] 108.4] 107.1] + 110.2 
(RR eh do....| 103.8 93.0 91.7 90. 4 90.3} 91.7; 94.7] 958 97.1 98.8 | 101.7} 1023] + 103.6 
Wearing apparel.........--------- do....| 125.6 115.3 115.0 110.9 107.6 | 1046; 115.8] 84 118.3 116.0 114.8 115.5 | ©1226 
Tobacco manufactures... ....---.--- do..| 61.6] 59.2] 686] 60.0, 60.2, 606, 630) 636) 645) 65.9) 633) 57.4] 160.5 
Factory, adjusted (Federal Reserve) t§ 
1923-25=100..| 100.8 87.7 | 88.6 89.8; 90.4; 928] 93.4| 93.8 94. 4 96. 2 98. 6 98. 8 99.7 
Durable goods Som ee G0..... 95.9 80.1} 81.2 82.7 83.8 85.6 85.7 | 86.6 88. 2 89.9 92.7 92. 4 7 93.9 
Iron and stee cee ee iin 106. 4 85.3 | 87.1 89.0 90.8 93. 5 95.3 | 96.8 | 98. 4 99.6 101.0 102.3 © 103.7 
—— furnaces, steel works, and rolling 
i ceeecegenemnecenaicekeinil 1923-25 = 100. 116 92 | 94 97 99 103 106 108 109 109 110 113 112 
stractarsl and ornamental — work | 
25 = 100_- 76 59 | 62 65 67 7 72 73 | 73 73 70 73 75 
NR iccnnuiennhcebal Oisc 105 96 97 99 99 98 101 101 100 98 97 103 | 105 
Lumber and products.........-...-- do...- 71.3 62.8 63.5 | 64.1 64. 2 65. 6 65.1 65.8 | 66. 2 66. 2 67.9 68.6) 68.1 
SI cnonitacemntanininpesbatuecuntal Gd. 88 72 74 | 75 76 7 81 2 81 84 86 89 | 87 
eS tieteiaancia ee 58 46 47 47 49 48 51 52 53 54 55 57 57 
I cnnithntcecumambiemnnpisiicac anal eee 54 50 51 51 50 51 49 50 50 49 51 50 50 
Machinery§ heahieenncmeaddiiineetencitei do....| 121.3 96. 9 99.3/ 1022] 103.9| 105.4] 105.3] 1068] 1084 110.4| 1140] 115.9) 1118.9 
joultoral implements§ eae do.... 128 123 124 125 126 | 117 101 96 102 | 9 103 108 | =r 113 
Electrical machinery, ete..........do...-. lll 82 86 88 90 | 92 92 | 97 | 100 | 103 106 104 r 109 
Foundry and machine-shop products | | | 
1923-25 = 100. 106 84 85 88 90 | ‘92 93 | 95 96 97 | 100 102 104 
Radios and phonographs........-.- ae 190 179 185 198 209 210 209 | 186 176 171 188 201 | r 196 
Metals, nonferrous.................. oo...) 1282 93. 4 93. 4 94. 6 96. 4 97.8 101.1 102. 5 105. 2 106. 7 110.7 109.7} 111.7 
pp ROR do. 120 100 100 102 109 116 116 112 115 118 118 121 121 
Brass, agenae, ond enppargeeduets. ot eee 122 97 97 99 100 102 106 109 110 111 115 120 | 122 
Stamped and enameied ware-._.... do.... 161 131 135 135 139 136 141 143 153 | 154 166 163 r 159 
Railroad repair shops. .............- Rin 62.4 58.0 57.0 57.0 58. 57.4 58.7 59. 1 60.1} 60.6 61.7 62.3] *61.9 
Electric railroads..............-..- do.... 64 62 63 62 62 62 | 62 2 63 | 63 63 63 | 63 
Steam railroads.........-......... do... 62 58 57 57 58 57 | 58 59 60 | 60 62 62 | 62 
Stone, clay, and glass products._.._- do....| 72.6 60.8 61.9 62.5 63.0 65.7 66.4 66. 1 67.2 66.3 69.0 69.5 | 72.6 
Brick, tile, and terra cotta_........ 20... 54 42 43 44 45 47 | 47 7 47 | 48 51 55 
Si Rpaxicupaindsen anit maenmieamnenads do.... 69 53 54 55 54 55 | 59 61 64 | 65 68 | = 68 
|" Ee do...- 110 96 96 97 96 101 | 102 | 99 103 | 96 101 | 7 | r 109 
Transportation equipment§......... do....| 114.3 97.7 99. 2 101.3 102. 2 105. 1 100.9 | 100.8 105.0} 112.3 118.7 109. 8 |; 113.0 
Aut EN eins Re do. 123 108 109 112 112 116 109 | 109 113 | 123 | 133 | 120 | 123 
srebeiding and steam railroad§.do---- 7 50 51 50 53 52 | 56 | 56 61 64 62 | 63 | r 66 
Stipbuita RE RE ANS. do... 106 92 99 98 99 101 | 102 | 102 102 98 | 89 94 | 100 
Nondurable _ SS eT do...-| 106.1 95.8 96.5 97.3 97.6 100.4 | 101.8) 101.6 101.2 102.9 104.9 | 105.6 | + 105.8 
Chemicals and products............-. ae 122. 6 111.6 110.8 113.1 113.2 115.7 | 115.4] - 118.5 117.9 118.1 118.6} 120.8 r 121.6 
SE icitethidansasanseonstil do... 135 116 | 116 117 117 121 122 | 126 129 129 129 | 133 | 133 
D ts’ preparations........--- do.... 111 102 | 103 104 105 105 102} 101 100 102 105 105 | 109 
Paints and varnishes_............. do.... 135 121 | 123 122 124 126 127 | 129 | 129 | 127 | 130 131 | r 133 
Petroleum refining-............... do.... 122 116 118 118 117 120 117 120 | 119 121 120 | 120 | 121 
Rayon and eS do... 370 343 325 342 350 358 360 | 360 354 | 7 | 355 | 364 363 
and CRS do....| 116.8 107.8 107.7 109. 3 110.3 112.4 113.2 | 113.3 112.7| 113.4] 115.0 14.7] © 116.7 
ee aianennsenenencneucnccasd .-.- 136 od = 137 127 129 129 | 129 | 131 | 132 132 133 | 135 
REEF CORRES Sy See 204 2 1 1 183 196 195 | 196 7 , r 
Slaughtering and meat packing-...do-... 93 84 84 85 86 92 92 92 1 % "05 “03 oO 
Leather and products.......-.------ do....| 97.4] 004) 892/ 890] 890) 93] 909| 914, 920 949) 988! 99.0) +981 
Boots and shoes...............-... do... we 7 7 4 89 a 91 | 91 92 95 100 | 101 | 100 
OS 8 RRR, oe 98 | 7 r 
Paper and he EO SE: do....| 107.8 99.0 99. 4 99.8 100. 0 99. 8 101.1 102.7 103.1 | 103.6 104.0 1000 1055 
oh i inanububsnawewned do.... 118 108 109 109 109 | 108 110 | 111 | 112 113 114 | 116 
Rubber products..............-..... do....| 102.6 74.9 7.1 7.4 88.8 | 91.4 93.9| 95.8 98.3 99.4; 1022) 102.3 101.7 
ubber tires and tubes............ a... 93 87 75 | 7 79 | 82 7 89 | 92 | 95 95 
Textiles and | STI, do....| 107.0 96.7 97.6 97.6; 981] 1026] 1049] 1026] 101.7] 1044] 1068/ 1083] +107.3 
Fabrics. ....---=-.---------0------ do....| 101.1} 906) 918! 913) 918) 955) 981) 968) 955! 97.3) 1001] 101.7| + 100.7 
j earing apparel. ................. do....| 118.0 108.2} 108.4 109. 5 110.3 116.6 | 117.0 113.6) W234! 118.4 119.8/ 120.8] +1198 
obese mameinetaes sad heetnneisie al do....| 62.5 621! 6&4! 613!) 603! 612! 619! 617! 611i! *624!1 620 62.3! 618 
* Revised. 


Revised series. See table 1, p. 14, of the January 1937 issue, 
Revised series. For rev isions ‘begi nning January 1934 see table 12, p. 19, of the March 1937 issue. 
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Monthly statistics through December 1935, | 1937 1936 1937 
together —— ee notes Ly — a l ——-—-- 
u- ences to the source ofthe data may be foun , Septem- Novem-} Decem- Febru- ' 
in the 1936 Supplement to the Survey March | March | April May June July | August a October ber ber January ary i 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
EMPLOYMENT— Continued 
Pegiery, mons. by cities and States: 
ty or industrial area: 
9 WB cccncecccccccenad 1929-31= 100... 98.8 83.3 86. 2 87.7 88. 2 88.9 84.2 91.5 92. 1 91.5 92.2 93. 0 95.4 
. 6 CH: oc aati wandawendwhie 1925-27 = 100_- 84.9 69. 3 70.0 71.7 72. 6 73. 6 76.0 77.6 78.8 80. 2 81.3 81.5 83. 2 
: a wm) wT agts| mee] woeo| anes wre] io] aa] ioeo| dee] ime] see] es 
- Se Bah IS 25: eee 87.3 " . . . ; 3 k . A 5 ’ 7, 
% 3 ee er encncenscccecsce ene? 100_- > 8 3 ; ig H - ; 3 H = : 4 : = : = : = ; = : = . = : 
5 NE i acins enncucdnaenea aan ee 6.6 A q , 2. ; . ; 3 7 § 
‘ : Philadeiphia}..........<<..-. 1923-25 = 100_- 104. 6 92.6 92.5 92.5 93.3 94. 6 97.2 100. 2 101.1 102.1 102.9 102.5 * 102.9 
. oo ae re do__.- 90.7 71.8 74.4 76.0 78.7 80.9 82.7 84.8 86.1 82.9 84.3 * 83.6 * 88.6 
9 ‘ a innccastonsandeccoeaaeel | 104. 3 86.1 85.3 86.8 89. 6 93. 3 95.3 97.4 98. 0 99.3 99.0} *98.7 100.6 
tate: 
9 NRG. cindéacagucnededvenceme ae:... 111.2 88.7 88.3 90. 4 94.6 99. 1 111.3 118.4 105.7 105. 6 105.2 | * 104.8 107.2 j 
4 SE ee: 1925-27 = 100_. 93. 6 77.8 79.0 80. 3 81.6 82.1 84.7 86.6 86.9 87.9 89.1 89.4 91.6 
0 SE EOE 1923-25 = 100 __ 130. 8 117.4 119.0 121.8 123. 2 121.0 119.8 121.8 121.9 124.1 128.5 126.2 128.7 
s jE tees 1929-31 = 100_- 105. 6 90. 5 93.1 94. 2 93.9 95. 5 93.0 98.9 100. 2 99.5 99.1 | * 100.1 102.4 
7 Massachusetts...........---- 1925-27 = 100_- 86.7 74.8 74.5 74.0 73. 4 75.4 78. 2 79. 8 80.4 81.6 83. 6 84.0 85. 2 
} 3 a—< wena | Si] fa] a] fel Bal ma) Mel Bal Sel Se] Mt) stl gs 
‘ iw Madibewdsundwoesoess = = Oy. @ ‘de . ° . a. . e ‘ » ‘ b ‘ 
2 CN icra nccbcecsunimasone 1926=100._|._- 91.0 96.3 97.5 96.7 97.6 98.8 101.0 102.8 103. 4 105.0 102.1 107.0 
: Pennsylvaniaf.............-.. 1923-25 = 100_- 91.4 77.9 79.3 79.7 80.9 82.6 84.7 87.0 88.1 87.5 88.3 * 87.9 90.3 
9 Wisconsin............- ..----1925-27=100-- 105. 4 88.7 89.3 00.7 91.8 95.6 91.9 95. 2 96.8 96.9 97.4 99.7 101.8 
9 Negmeaunening, unadjusted (B. L. S.): 
ning: 
5 I es ia ne ocmnnabean 1929=100_- 48.9 52.5 49.8 54.9 51.2 48.4 41.1 47.6 49.9 51.5 54.8 54.1 52.7 
1 Bituminous coal. ........--..-.----- G0.... 85.9 80.4 77.5 76.2 75.7 75.5 76.9 78.2 81.1 82.3 83.9 84.4 84.8 
6 NINN ooo cicocnonesncecse=s : 73. 0 55.9 57.5 60.8 61.9 61.3 61.6 63.1 64. 2 62.9 64.4 66. 4 69.8 
4 Petroleum, crude, producing--__...-- €0..... 74.4 70.9 71.3 72.7 73.7 75.4 75.0 74.5 73.6 73.2 72.4 72.8 73.7 
> Quarrying and nonmetallic_........- do_.-.. 49.1 42. 2 | 48.4 52.0 53.5 54.4 55.3 54.9 54.6 52.6 49.4 45.9 46.3 
5 Public utilities: ' 
a on Oe ey 1900 100. 92. 1 86.8 | 88.0 89.0 90.4 91.7 93.1 93.5 94.0 93.5 93. 2 92.1 91.9 | 
“SSR ei Es =100_- 92. 8 | ‘ ‘ q ; y . . i Y 3 y 
5 Electric railroads, ete__........--.-- do__.- 72.6 71.2 71.3 71.5 71.7 72.4 72.4 72.8 73.1 73.0 72.5 72.4 72.4 i 
. Telephone and telegraph._........_- do... 75. 3 70. 2 70.8 71.6 72.1 | 73.1 73.5 73.7 73.8 73.7 73.6 74.4 74.8 : 
/ rade: 
4 Retail, total.........._..._. st ..| 2 81.9 85.2 85.0, 85.5 83.2 82.4 86.6 88.7 90.1 100. 0 86. 3 84.9 ‘ 
: General merchandising............ @e.... 99. 2 J 90.9 97.4 95.5 | 96. 4 90.7 89.4 98.5 103.9 109.3 145.5 97.7 93.5 i 
' Other than general merchandisin slip Be i 
R 1929= 100_. 85.3 79.5 82.0 82.3 82. 6 81.2 80.5 83. 5 84.7 85. 1 88.1 83.3 82.7 i 
a Ly ncaa ea baiacilee wibeaeadasaeaate a 91.9 85. 6 85.7 84. 6 84.6 85.4 86.3 88. 0 89. 0 89.7 91.0 90.8 92.2 : 
. aneous: J 
Dyeing and cleaning. -...........-..- dé... 80.9 74.7 81.8 87.3 87.5 85.5 83. 5 86.7 86.5 81.3 77.7 76.5 75.7 | 
P| D- See CESES EREED do... 88.7 82.1 83.2 85.5 87.2 90. 5 89.6 89.6 87.6 87.0 87.6 88. 4 88.5 ; 
Year round hotels.........--......-- do....| 87.3 82.8 83.2 84.1 83.9 83.3 83.2 84.2 85. 4 84.6 84.0 86. 1 86.7 : 
| Miscellaneous employment data: : 
| Construction employment, Ohio .1926=100-_|---.------ 32.4 37.3 45.9 52.0 46.0 46.0 47.6 49.3 §2.1 49. 2 46.4 51.0 ; 
Hired farm employees, average per 100 farms 2 He 
Federal and State high 1 —- 72 74 89 90 | 100 101 111 107 95 90 69 76 : 
‘ederal an ate way employment: af 
WU Go icsuc asd cmenuas . ee. 200, 794 | 227, 586 | 287,478 | 374,191 | 423, 466 | 435,971 | 433,533 | 414,147 | 389,966 | 353,971 | 288,248 | 210,027 | 190, 336 i} 
a a ae ae do....| 81,748 94,200 | 144, 173 , 835 | 258,103 | 271,015 | 274, 651 262, 375 | 240,249 | 200,283 | 149, 708 92, 451 69, 550 ‘ ii 
. Pape ape 5; PRR: Rees. do....| 119, 046 J 133, 386 | 143,305 | 164,356 165, 363 | 164,956 | 158,882 | 151,772 | 149,717 | 153,688 % 117,576 | 120, 786 Hy i 
ederal civilian employees: s 
United States. Biwi Ee cae. do....| 829, 193 | 806,035 | 810,418 | 817,856 824, 259 | 830,622 | 834,266 | 835,704 | 841,017 | 839,053 | 831,095 | 829,794 | 826, 333 Hl 
District of Columbia__._.........- do__..| 116, 146 | 112,370 | 115,073 | 116,857 | 117,103 | 116,022 | 115,569 | 114,611 | 114,510 | 114,792 | 115,964 | 115,870 115, 871 
ss a 
ass I steam railways: 
enim ace Manabi thousands. .-! -- ------ 1, 032 1, 061 1, 080 1, 089 1, 097 1,102 1,114 1, 121 1, 104 1, 095 1,088 1,112 ait 
lex: 
Unadjusted_..........-.- 1923-25 = 100_- 61.7 57.2 58.8 59.8 60.3 60.8 61.0 61.7 62.1 61.1 60. 6 60. 2 61.4 i 
a snp ape Pema do...- 63.5 58.8 59. 2 59.1 59.0 59.3 59.6 60.5 60. 4 60.7 62.1 62.8 63.8 ; 
es-union mem employed: 
pg re percent of total__ 87 79 82 83 83 83 86 87 88 88 86 85 86 : 
Fac ivnwisicttemsrnemquaaecctannaiia ee 71 51 | 59 66 72 73 75 76 79 7 74 71 69 F 
5 cL A a ie RES = a 91 83 | 85 86 88 89 88 88 89 90 90 8y 89 i 
i. <= naps xapene a do.... 90 87 88 89 88 88 88 89 90 90 90 90 90 i 
| | te. SE AMEE. DEG, do... 90 83 85 86 85 84 88 89 90 90 88 88 89 a) 
On full time (all trades)............- do...- 68 58 61 61 60 64 63 66 68 68 65 64 65 : 
LABOR CONDITIONS : 
Hours of work week in factories: 
Actual, svertes per wage earner..._-- hours. 41.7 38.7 39.5 39.4 39.4 r 39.1 r 40.1 * 40.7 r4ii r 41.5 41.8 41.0 741.5 i 
.——— ‘of aisputes ‘dnp cogtese ~ aha : 750 304 313 | 340 309 324 355| °379| 7335} *252] * 258 260 r 364 i 
ro! spu m progress)._.......... 40 Lar r3k Lf * 32 r ri ; 
Man-days idle. wadenneae . Rees number... |?3,280,000fr 1,331,162 |" 699, 900 |r1,019,171 |r1,327.678 |71,105,480 |" 911, 216 |*1,063,100 |71,053,878 |r1,940,628 |"2,065,733 |"2,698,346 |» 1,483,000 : 
Workers involved (in progress)... ---- do_...|? 317,000 Jr 122,162 | r 95, 526 |r 123,030 |r 133,531 |r 125,281 |r 118,268 |r 130,875 |r 148,570 |r 157,007 |r 184,859 |r 211,723 | » 233, 000 at 
a Service, United States: al 
cations: 
Save | SENT OA See Peo ee en 19,312,517 |9,044,859 |8,812,299 oo pore ‘a 6,838,889 goes en a ——_ ay : 
| do....| 282, 545 | 364,758 | 300, 516 | 295, 812 70, , 981 , A - : 
Placements. do_...| 294,322 } 442,331 | 454,826 | 468,588 | 473,141 | 437,901 | 436,290 | 434,648 | 399,095 | 330,962 | 303,313 | 242, 172 250, 249 5 
Private... = -do_...| 193,622 } 93,122 | 110,912 | 133,802 | 123,517 | 117,906 | 130,491 | 167,809 | 173,407 | 159,063 | 172,478 | 144,075 | 158,013 i 
Placements to active file. ........-- percent. --.---- 4.7 5.0 5.3 7.3 6.5 6.4 6.4 5.8 4.8 4.8 3.9 4.1 i 
ay ——— in mfg. establishments: 4 
ccession rate: : 
mM... a per 100 employees on payroll ®__ 4.7 3. 97 4. 46 4.05 4.49 4.94 4.72 5.09 4.83 4.60 4.41 4.60 4.71 i 
aration rate: 
Total. a percent... 3. 20 2. 88 3. 29 3. 32 3. 28 3. 22 4.73 3. 30 3. 25 3. 04 3. 41 3. 38 2.85 : 
Discharge. 2a a ee 24 .19 21 - 20 23 2 -27 7 24 -21 -22 om -22 : 
OO ETE 0...-| 1.53 1. 83 1.92 2.06 1,92 1. 84 3. 23 1. 47 1.72 1.70 2.14 1.90 1.44 4 
Ge aiicttcgiabictacwscnnigated do.... 1.43 - 86 1.16 1.06 1.13 1.15 1.23 1. 87 1.29 1.13 1. 05 1.27 119 a 
ised. » Preliminary. 
Bi ae See also p. 29 of the April 1937 issue. 


t Revised series. Industrial disputes for 1936, revision for months not shown above is as follows, January man-days idle, 635,519. 


Employment indexes for Philadelphia and Pennsylvania revised for 1935 and 1936. Revisions, not shown on p. 29 of the April 1937 survey, will appear in a subsequent issue. 
® Figures were erroneously stated in previous issues, decimal point has been moved 2 points to right. 
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Monthly statistics through December 1935, to- | 1937 1936 ‘ 1937 
ey with explanatory notes = ome J - —————————_+_—_———— | — 
‘4 | | | 'Se " | Now = “ ny 
oes been neh dy act ny tern e found in the March | March | April | May | June July | August | — | October | “*-% | — | January| F peas 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
PAY ROLLS | 
Factory unadjusted (B. L. 8.)f..1923-25=100._) 101.2 77.6 79.3 80.8 81.1 80. 2 83.5 83.6 89.0 90.7 95.1 90. 6 795.8 
Durable goods groupt--....-.-...------ do....} 99.8 71.8 76.0 78.5 79.0 75.9 77.0 77.2 85.3 88.9 93.1 86.5 92.5 
Iron and steel and productsft_.--..-.- do....| 112.9 75. 4 79.7 83.0 84. 6 81.8 86.8 87.1 93. 2 95.8 102. 0 99. 4 © 103.9 
Blast furnaces, steel works, and rolling | 
_ SES 1923-25=100..| 127.8 83.1 | 89.1 92.9 94.5 92.5 08.1 97.7 101.8 105.0 115.4 115.9 r118.5 
Structural and ornamental metal work | 
1923-25=100__! 72.6 46.3 | 50. 7 56.3 60. 4 61.3 65.5 66.0 68. 5 65.5 65.7 63.3 ° 67.5 

et OEETT Pas. 03. 90.8; 90.6), 94.8 98. 1 98. 4 108. 8 112.5 97.2 92.2 93.5 94.4 99.4 
Lumber and products............-.-- a b 50.3 | 52.3 54.4 55.8 54.5 58.9 60.3 63. 5 60.8 60.5 54.9 58.2 

Se do...-! }. 4 55. 1 55. 6 56. 1 58.7 59.9 68. 4 71.1 76.9 77.6 78.3 71.4 ° 75.0 

Saree cay ee . 6 37.6 | 39.5 42.0 44.0 42.3 46.9 46. 5 49.8 49.6 50.7 47.3 ° 50.4 

RE SRS do....| “4 40.4 | 42.9 | 45.1 45.4 43.3 44.8 45.8 47.1 42.7 41.6 37.1 °39.7 
EEO LE EE ae d. § 86.8 91.2 94.7 95.8 92.8 93. 9 94.7 102.7 105. 6 113.6 110.0 7118.2 

Agricultural implementsf_-......-- ee . 6 143.9 145.9 142.4 131.4 108.3 91.5 87.1 105.9 102.0 121.5 130. 6 139.4 

Electric machinery, etc.__.....-....do_...| 111.9 72.7 | 78.3 81.1 83.3 82.9 82.6 84.3 92.7 96.8 103. 1 97.0 7107.3 

Foundry and machine shop oe ae | i 

1 25=100._ 111.6 75.4 79.4 82.5 83.7 1.4 83.8 85.0 90. 2 93.3 100. 2 98.7 ° 105.0 

Radios and phonographs___._..-- do...-| 127.1 104.9 112.8 135. 6 154.9 143.3 164.7°| 160.9 177.9 169. 4 167. 5 145.4 ¥124.2 
Metals, nonferrous.................. do....} 111.8 77.6 77.8 79.0 79.9 77.4 82.9 88.0 99. 7 102.0 105. 5 97.1 103. 5 

—_— ae do.... 130. 5 93.2 | 91.8 91.8 94.3 96. 1 100. 4 98.9 110.6 114.9 114.7 114.7 121.7 

Brass, bronze, and copper products | 

1923-25=100__ 127.7 80.0 | 81.1 83.9 83.8 82.8 89.4 95. 2 102.9 103.8 111.6 113.1 © 120.2 

Stamped and enameled ware__._.-. ee 163. 0 121.5 127.4 122. 6 124.6 115.9 123. 5 123.0 154. 4 155.0 164. 2 148. 4 7154.9 
Railroad repair shops. -.............- oe 65.8 60.9 58. 6 59. 5 60. 1 56.0 57.7 59.2 63.9 65. 2 65.5 61.2 763 4 

Riectric raiireads..................... @e..<. 67.2 63.6 62.5 62.7 61.9 61.7 61.3 61.3 63.5 65.5 67.4 64.5 764.8 

Steam railroads................... ~ eae 65.9 60.8 | 58. 4 59. 4 60.1 55.7 57.5 59. 1 64.0 65. 4 65.6 61.1 ° 63.4 
Stone, clay, and glass products__-.-._- do..-.-} 65.5 48.2 52.4 55.6 55.8 55.3 68.3 58.2 62.5 61.1 59.1 52.5 759.3 

Brick, tile, and terra cotta_-_.....do___- 42.6 28.0 32.3 36.9 39.3 39. 1 40.3 39. 4 41.3 41.1 40.9 36. 2 ° 37.9 

Cement..... = 59. 6 39.3 | 47.3 54.5 56.3 58.0 60. 2 61.0 | 62.0 63. 1 58.8 49.6 ° 52.6 

_| eS, Senate = SS 116.0 87.7 | 90. 7 91.6) 90.5 87.7 92.8 91.2 | 103.0 99. 4 95.1 83.8 | 107.2 
Transportation equipmentt__.......do 122.0 87.0 | 99. 9 101.6 | 98.7 92.6 81.0 76.3 95.8 113.4 120.9 100. 6 *112.3 

ou | Sg eee do....} 130.1 94.4 109.1 111.1 107.1 99. 5 | 83.4 77.3 101. 5 125.8 135.7 108. 1 7121.8 

Cars, electric and steam railroadt_do__--| 79.0 46.0 | 52.4 51.6 54.0 50.5 55.3 52.6 59.7 57.6 59.9 58.8 ° 66.7 

eee do....| 116.4 90. 9 102. 2 102.3 98.1 99.0 97.8 99.4 103. 2 97.3 90. 6 96.1 ° 97.9 

Nondurable goods groupt.-...........-. do....| 103.1 84.9 83.5 83.8 | 83.9 85. 6 91.8 91.6 93. 7 92.9 97.6 95.9 ra9.9 
Chemicals and products_.......... -do....| 1284 104. 5 103.8 105. 4 105. 4 106. 4 108. 1 112.0 114.4 114.7 118.3 119.5 123.6 

a a Se do....| 140.9 107.1 109.1 111.3 113.3 114.9 117.7 120.1 124.7 127.5 132. 5 131.8 r135.2 

Druggists’ preparations. -_...-...._ do....| 121.4 106. 5 104.3 102. 1 99. 4 100.8 105. 2 107.2 112.6 112.7 112.5 113.1 7119.3 

Paints and varnishes.............. do...-| 132.8 108.7 114.2 120. 2 120.9 113.8 113.5 114.0 119.6 116.8 121.6 120.3 ° 127.2 

Petroleum refining -............... do....| 125.8 109. 6 108. 2 110.0 112.3 114.7 112.2 116.3 115.9 119. 1 119.5 119.5 * 122.7 

Rayon and products. ............- do....| 350.4 282.0 269. 0 273.3 276.8 287.8 300. 1 302. 4 307. 6 298. 2 321.3 338. 1 344. 5 
Food and products.............-..-- do....| 104. 1 90. 2 90.3 95.7 98.9} 107.0] 1140] 1165] 111.5] 1083] 1057{| 100.4 101.3 

eee ae ee 124.5 109. 5 108.9 112.9 115.1 116.1 116.2 117.9 119.0 120. 4 119.8 118.4 7121.9 

Sa RS a ee 210. 7 180. 5 186.7 214.3 220. 7 266. 4 237.1 227.1 198.9 191.3 187.6 186.9 ° 189.3 

Slaughtering and meat packing--.do-__-_. 91.4 75.0 74.6 78. 6 81.2 86.7 87.5 85.1 88. 7 99. 8 101.5 95.8 88.4 
Leather and products-............-.- . 92.5 73.1 67.7 63.8 64.6 74.2 80.3 75.7 74.0 67.3 78.3 85.8 90.9 

Boots and shoes..................- ee 89.1 69. 2 62.0 56.5 57.8 70.3 7.2 70.7 7.4 58. 2 71.4 81.8 87.9, 

SEES SEES el. oe 89.0 89.7 91.0 89.8 89.9 94.0 95. 5 99.0 100.8 105.0 102.5 * 104.6 
Paper and printing............ ee RE 104 3 89.3 89.8 90.7 89.2 86. 6 89. 4 92.0 96.5 98. 6 | 102.6 98.7 © 100.5 

ES 116.3 94.2 95. 5 06.3 95.1 92.5 96.9 95. 2 101.9 104. 5 108.6 109. 9 7113.5 
Rubber products._........... 4 108.9 66.7 82.8 86. 4 89.0 87.1 90.8 92. 2 96. 8 101.2 104.8 99.0 7104.4 

Rubber tires and tubes. 105. 4 55. 6 79.8 86.1 89.5 88.5 91.6 91.9 93.8 98. 9 99.7 93.9 r101.3 
Textiles and products._............. 103. 2 85.7 81.3 78. 2 76.8 77.3 87.4 83.9 88. 5 87.2 94. 6 94.7 100. 1 

SSG LS ee 97.5 78.7 77.2 75.2 75.2 77.1 83.0 80.5 85.1 86.7 96.8 96. 0 ° 97.6 

Wearing apparel. ...............-- 110. 2 96.0 86. 2 80.9 76.6 74.3 92.4 87.0 91.5 84.6 86. 3 88. 2 7100.9 

Tobacco manufactures. -............. Osis 53.1 46.5 44.0 48.5 50.1 51.0 53.5 53.3 54.7 54.8 55.4 72 r 52.6 
Factory, unadjusted, by cities and States: 
City or industrial area: 

"Se ----1929-31=100__.) 118.5 80.9 85.4 91.3 92.9 92.7 85.3 96.9 99.8 101.9 104.0 104.0 108. 6 
are 1925-27 = 100_- 70.6 62.2 52.3 54.2 55.7 56. 4 58.5 58.4 61.2 62.7 65.0 65.8 68. 4 
PD a icikciemiehaneponaniied @6....| 6.1 87.0 89.3 89.5 91.5 87.6 89.5 90. 3 103. 1 103. 6 103. 9 104. 6 108. 2 
_ | 2 Se-aReee Geena ' 81.0 69.1 65.0 63. 4 61.2 62. 4 68.1 69.0 71.5 70.9 72.4 72.2 75.5 
Philadelphiat_.............. 1923-25=100..) 103.0 80. 6 77.4 80.5 82.0 83.0 89.2 88.8 04.1 94.3 96.9 °97.3 799.4 
eee” do....| 123.4 75.5 88.7 90.3 94.4 93.3 96.6 98.3 105. 1 101.0 110.9 | *106.1 °117.8 

ue 21. ee SNe do....| 104.7 75. 6 76. 5 79.1 82.9 84.8 89.8 90. 5 93.6 96. 4 98.9 °96.7 98. 6 
te: 
SEE CE OTT ane 7.1 69. 9 70.8 73.5 76.9 79. 4 86.9 90. 5 87.3 89. 2 91.4 89.4 91 3 
ss Se RES 1925-27=100.. 81.2 60. 8 61.3 62.8 64. 4 63.8 66. 4 66.9 70.4 71.9 74.6 74.7 78.2 
OS eee 1929-31=100__ 119.3 84.4 88. 4 93. 2 94.3 94. 2 89. 4 100. 2 103. 1 103. 0 106. 0 106. 4 110.3 
Massachusetts__...........-- 1925-27=100_- 85.3 65.3 66.0 65. 4 64.0 66. 6 70. 1 70.3 71.4 73.6 79.9 80.3 82.0 
TE 1923-25 = 100-- 84.4 66. 4 67.4 68.8 70.0 69. 4 72.0 71.8 75.5 77.3 81.6 79.1 81.5 
EE: 1925-27 = 100_- 86. 1 67.2 66. 4 66.6 66. 3 67.5 71.0 72.3 75.2 75.1 79.1 78.6 80. 9 
Pennsylvaniaf_-._....-.....- 1923-25=100__ 97.7 69. 1 73.0 74.6 76.4 76.8 81.7 82.6 87.7 86. 4 91.1 r89.4 94.2 
___,, 5 RS 1925-27 = 100_- 105.9 79. 2 79.0 80. 4 81.8 79.7 82.6 82.7 91.7 92.7 93. 7 93.9 100.7 
Mesmanaineturing, unadjusted (B. L. 8.): 
ee 1929=100_- 37.8 42.6 28. 6 56.3 42.0 37.2 31.4 34.9 48.5 40.3 55.4 42.7 41.0 
Bituminous coal._.................... . 88.4 70. 2 62.6 62.2 61.5 62.6 65.4 71.0 79.2 80.7 85.0 80.0 82.4 
aS SS eee do.... 71.3 45.1 45.5 47.7 48.2 46.1 48. 2 50.0 53.7 54.6 57.7 57.9 63.9 
Petroleum, crude, producing_-.-...... do.._- 64.6 56.0 57.1 58.0 58.9 60. 4 59.7 60. 4 59.6 60. 1 61.3 61.0 63.3 
Quarrying and nonmetallic. ......... do...- 41.3 30.9 36.1 42.1 44.0 43.9 46. 2 44.8 46. 2 43.5 39.4 34.9 37.4 
Public utilities: 
Electric light and power and manufactured 

eas, 1929=100_- 95. 6 85.9 86. 2 87.0 88. 1 89.8 89.8 91,4 92.7 91.8 93.8 92.1 92.5 
Electric railroads, ete.........-..--- Pica 69. 2 67.8 65.9 66. 1 66.8 66. 5 66. 5 66. 4 67.7 69.7 69. 3 68.3 68.8 
Telephone and telegraph-_....-..-.- | ae 87.1 77.2 76.0 78. 5 77.4 79.9 81.2 78.8 83. 1 81.6 82.4 84.0 82.9 
* Revised 


tRevised series. Factory pay rolls, for revisions beginning January 1934, see table 13, p. 19, of the March 1937 issue. Pay-roll indexes for Philadelphia and Pennsylvania 
revised for 1935 and 1936. Revisions not shown on p. 30 of the April 1937 Survey will appear in a subsequent issue. 



































































































































May 1937 SURVEY OF CURRENT BUSINESS 31 
Monthly statistics through December 1935, to- | 1937 1936 1937 
— with aa notes ane references 
1056 Supplement - Py part naan So he March } March | April May June July | August - a October — D = January F = 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
PAY ROLLS—Continued 
N ~~ aacaaeegaitiaaee 

rade: 

OS BS ee eee 1929= 100__ 70.6 63.5 65.3 65.8 66. 4 65.1 64.4 66. 6 68.3 70.1 76.0 68.0 67.7 
General merchandising_.......--.- do... 87.7 77.3 81.0 80.8 81.3 77.3 76.4 82.8 87.2 91.4 116.8 83.5 82.6 
Other than general merchandising. do.._- 67.1 60. 7 62.1 62.7 63.3 62.6 61.9 63.3 64. 4 65.7 67.5 64.8 64.6 

I ec cuban @...<. 75.0 69.0 67.9 68. 2 68.4 69.0 69.7 70.5 71.5 73.1 72.8 72.7 74.0 

Miscellaneous: 

Dyeing and cleaning--..-...--..-.-- do-.-- 61.6 56.4 64.1 72.2 69.2 64.8 63. 2 66.1 66. 7 60.2 57.3 55.3 54.3 

pS SE Pe ee do_..- 77.5 69.9 70.9 75. 6 75.8 79.0 76.7 76. 6 75.3 74.5 76.1 76.5 76. 2 

Year round hotels_...........-..-.-- do.._. 73.6 66.0 66.3 67.0 66. 6 66.0 66.1 67.5 69.6 69.6 69.8 71.0 72.3 

WAGES—EARNINGS AND RATES 
Paster, Say earnings (25 industries) 
(N. I. C. B.): 
ae Pg IN ck diknccecs ected ntencs dollars_- 27.49 23. 67 24. 33 24. 41 24. 45 r 24. 20 724.76 725.18 25. 51 725. 98 26. 63 26. 11 26. 68 
ale: 

Skilled and semiskilled_........._- ae 30. 82 26. 43 27.18 27.32 27.31 26. 88 27. 49 28. 16 28. 55 29. 03 30. 27 29. 88 730.02 

po”. ee ee do__.- 22.41 19. 14 19. 60 19. 67 19. 74 19. 56 20. 04 20. 25 20. 72 21. 20 21. 88 21. 65 721.94 

CR Se eee eee Ge... 17. 24 15. 24 | 15.15 14. 98 15. 00 15. 14 15. 93 15. 87 16. 06 16. 23 16. 92 16. 72 © 17.00 

os CN vnkin ctccamttninainn 1923=100__ 103.3 89.0 | 91.4 91.7 91.9 790.9 793.0 794.6 95.9 197.6 100. 1 98.1 7100.3 
ale: 

Skilled and semiskilled_.....-.__- en... 100.0 85.8 88. 2 88.7 88.6 87.2 89. 2 91.4 92.7 94. 2 98. 2 97.0 797.4 

po) ARS ie Sa Sa = 100. 6 85.9 | 88. 0 88.3 88. 6 7.8 89.9 90.9 $3.0 95. 2 98. 2 97.2 798.5 

DE See eee ese 100.0 88. 4 | 87.9 86.9 87.0 87.8 92.4 92.1 93. 2 94.1 98. 1 97.0 798.6 

Factory y average hourly earnings (25 ae a 
All wage GRTRGEG,. .cecccccccsccasescs dollars-- - 659 611 | . 613 616 617 .617 7.619 . 619 . 619 624 ° 637 638 r.642 
ale: 

Skilled and semiskilled_.....-....- de... . 734 .676 | . 680 . 684 . 685 . 684 . 683 . 687 . 689 696 711 715 . 718 

RIES cacattaccacacccacsecuacs do....| . 535 . 493 496 498 . 496 . 498 . 495 - 496 . 498 . 505 .517 - 515 . 518 

ODN n oo ic bance adescn damascene an:... . 444 . 429 | 430 432 . 429 . 428 . 429 . 430 . 431 . 431 - 436 . 438 . 440 

Factory, weekly earnings, by States: | 
WAWONR. oo cccscscccsuccneecn 1923-25= 100 92.0 83.1 84.6 85.8 85.8 84.4 82.3 80. 5 86.9 89.0 91.6 90. 0 89.6 
MES Satoh ok cassceunee 1925-27 = 100__| 94. 1 84.2 83.5 84.2 85.0 84.1 84.4 83. 1 87.2 88.0 89.8 90. 9 92. 6 
RIE os cctecticicesicincac nde te do-. 98. 3 87.2 88.5 88.3 87.0 88. 1 89.4 87.9 88. 6 90.0 95.3 95. 3 96.1 
ER ee 1923-25 = 100.- 109.3 97.1 97.9 99.0 98. 6 98.5 99.5 96. 4 101.9 103.5 107.6 105.3 106.7 
eee 1925-27 = 100. _ | 95.9 87.0 85.7 85.9 86.3 87.2 89.0 87.0 88.9 88.7 92. 7 92.1 92.9 
EIA 1923-25 = 100_- 104.8 87.7 91.9 92.6 93. 2 91.5 95.0 93. 4 97.5 97.3 101.3 99. 4 102. 4 
Ls eee 1925-27 = 100-- 100. 2 88.4 87.9 87.7 88.0 83. 2 89.4 86.3 94.0 95.1 95.8 94.1 98. 8 
Miscellaneous wage data: 
Construction wage rates (E. N. R.):§ 
Common labor...---------- dol. per hour--! 612 . 547 . 552 . 558 . 564 . 554 . 569 . 569 583 . 583 586 - 603 - 603 
a era ae a 1, 25 1.13 1.13 1.14 1,14 1.15 1.16 1.16 1.18 1.18 1.18 1.24 1. 24 
Farm wages, without board (quarterly)® | 
a ee ee SO Bis ee ea 2 eee ONT } tf Sees bee eee kf eee 
Railways, wages (average)....dol. per hour_-_|--------- . 676 . 670 . 670 . 663 . 664 - 665 . 672 . 667 - 686 . 683 . 688 - 696 
Road-building wages, common labor, on | 

public works projects: 

United States__-....-..-.-- dol. per hour. - (>) 37 38 42 42 .42 41 .42 .42 41 .39 .39 
East North Central- d |  () . 62 .57 . 56 54 . 56 54 .58 . 60 63 -61 - 65 ) 
East South Central. (°) . 30 . 30 .30 . 30 . 30 .30 31 . 33 .30 .30 . 30 (*) 
Middle Atlantic_..- (>) 48 - 46 45 46 . 46 .47 . 47 48 48 - 50 53 (») 
Mountain States_......--------.-- (>) 55 | . 55 . 57 56 . 56 .57 . 56 . 55 53 . 50 - 60 (*) 
i gS eee (>) . 50 | . 52 . 48 47 - 50 49 - 48 - 51 -47 +45 - 40 (>) 
i 4 eee (*) . 59 . 57 . 55 . 55 . 54 - 51 - 56 . 53 - 52 - 51 . 57 (») 
pO eee eee (*) ~32 33 . 34 33 ~33 . 32 32 . 33 31 31 31 (>) 
West North Central (>) 47 - 46 48 49 . 49 . 50 . 50 . 50 -51 . 50 - 50 (>) 
West South Central_.......--..... d (>) . 36 37 36 . 36 . 36 34 34 ~35 34 .32 - 36 (>) 

oe eae wages: 
S. Steel Casaeations res | . 575 . 485 . 485 . 485 485 | . 485 . 485 . 485 . 485 . . 525 . 525 - 525 

Sistemi district..percent base scale...|-.-.- 115.0 | 115.0 115. 0 115.0 | 117.0 117.0 117.0 117.0 125.0 125.0 125.0 125.0 

FINANCE 
BANKING 
Acceptances and com’! paper outstanding: 
Bankers’ acceptances, total. .--mills. of dol_- 396 359 344 331 316 316 308 315 330 349 373 387 401 

Held by Federal Reserve banks: ¢ 
For own account---.-.----- a Se RS Le Le SES eRe SRY See SOO CE: 
For foreign correspondents... “TS GREE SSS ee Se SS EE SE ES RE ERS OR te 

Held 4 group of accepting banks: 

WE sp ucsdiuanccdestoesed mills. of dol_- 317 321 310 297 276 278 279 276 296 309 315 325 341 
| RE eee eS do...- 150 150 143 155 129 131 140 139 150 157 151 154 161 
Purchased bills. ...........----- a 166 171 167 142 147 147 139 137 147 152 164 171 180 

pL eS eee do... 80 38 34 34 40 37 39 34 40 57 62 61 

Com’! Lan yal outstanding.-_--...-..... do... 290 180 174 184 169 188 205 197 199 191 215 244 268 
Agricultural loans outstanding: 
co | eee ae do...-| 3,374] 73,338 3,362 | 3,375 3,381 | *3,387 | 13,384] #*3,382| 3,378 | °3,371 | *3,362| 3,352 73, 353 
Farm mortgage eam, SS ae 2, 892 2, 878 2, 885 2, 890 2, 891 2, 894 2, 899 2, 902 2, 903 2, 902 2, 901 2, 898 2, 896 
Federal land banks_--.-.-..------- do...-| 2,058 2, 060 2, 062 2, 063 2, 064 2, 065 2, 067 2, 068 2, 068 2, 066 1, 064 2, 061 2, 060 

Land bank ee amg mr Lwcasspartinsial , a 83 818 823 827 827 829 2 834 835 836 837 836 836 

Loans to cooperatives, total...--.--- 0... 110 87 85 82 84 88 89 105 123 130 125 120 114 
Federal iatermedings ais ‘Give 

. of dol_. 1 2 2 1} (9) (*) (*) (*) 1 1 - 1 1 

—_— for cooperatives onal. Central 

SOE oS - Pe mills. of dol_- 57 41 40 40 40 43 44 56 71 73 70 64 60 
Agricul Marketing het, revolving 
‘und mills. of dol_-. 52 44 44 42 45 44 44 49 51 56 54 54 52 
* Revised. @ Less than 1 million dollars. q Basic rate for common labor. 


+ Data temporarily discontinued by reporting source. 

§ Construction wage rates as of Apr. 1, 1937—common labor, $0.612; skilled labor, $1.25. 

3 Since April 1935, Federal Reserve banks have held no bankers’ acceptances. 
Farm wages as of Apr. 1, 1937, $34.16. 
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32 SURVEY OF CURRENT BUSINESS May 1937 
Monthly statistics through December 1935, | 1937 1936 1937 
a with ee my ty ae yoyo —_— - 
to the source of the data ma: found in the S ie Jovem- . ~ " 
1986 Supplement to the Sarves March | March | April | May | June | July | August |septem-| | October ber | aS ry — 
FINANCE—Continued 
BANKING—Continued | | | 
| 
Agricultural loans outstanding—Continued. | 
Short term credit, total. _....-- mills. of dol_. 373 * 373 * 392 r 403 r 406 ° 405 r 396 * 375 * 352 | r 339 * 336 * 334 | r 343 
Federal intermediate credit banks, loans | | 
to and discounts for: 
Regional agricultural credit corps.’, prod. | 
credit ass’ns and banks for coopera- 
EE ATE mills. of dol. - 144 123 | 133 140 144 146 144 139 136 | 132 130 126 | 130 
Other financing institutions__-_--- ee 42 r 49 | r Sls 53 r 54 * 55 r 55 r 50 r 44 | r4i r4i r 40 4 
Production credit ass’ms_...........- ee 131 116 | 128 135 139 141 136 122 111 | 105 105 106 115 
Regional agr. credit corp.-.........- do.... 24 40 39 38 36 35 33 31 29 | 26 25 24 24 
Emergency crop loans...........-.-- ao.... 115 104 112 114 114 112 111 110 107 | 105 104 104 103 
Drought relief loans............--.-.. ae 60 64 63 63 63 62 62 62 61 61 60 60 60 
Joint stock land banks in liquidation__.do-__-_- 126 162 158 154 151 147 145 142 139 136 133 130 129 
I ri ecindhaninenmnncead do....| 42,003 37, 496 34, 783 33, 225 37, 505 34, 816 31, 469 33, 242 37, 313 35, 869 5, 896 39, 479 34, 526 
cal do._...}| 20,398 19,629 | 17, 286 16, 227 18, 623 16, 199 14, 363 15, 656 17,171 | 17, 394 22, 658 19, 096 16, 907 
Outside New v sR do....| 21,605 17,867 | 17,497 16, 998 18, 882 18, 617 17, 106 17, 586 20, 142 | 18,475 23, 238 20, 383 17, 620 
Brokers’ loans: ' | 
To N. Y. 8S. E. members.............. do... 1, 159 997 | 1,064 970 989 967 974 972 975 | 984 1, 051 1, 026 1,075 
By reportingmember banks: | 
To brokers and dealers in New York City | 
mills. of dol__- 1, 064 990 1, 032 1, 154 973 907 958 972 933 | 969 1, 047 964 | 1,024 
To brokers and dealers outside New York | | 
ERR SE. mills. of dol... 241 220 209 238 253 220 205 222 220 212 242 240 | 239 
Federal Reserve banks, condition, end of mo.: 
Assets (resources) total......-- mills. of doL_.| 12, 339 11, 127 11, 184 11, 266 11, 574 11, 629 11, 621 11, 862 12, 057 12, 208 12, 525 12, 297 12, 330 
Reserve bank, credit outstanding, total ®) 
mills. of dol._- 2, 458 2, 473 2, 47 2, 474 2,473 | 2,462 2, 471 2, 473 2, 476 2, 453 2, 500 2, 497 2, 465 
ee ei 3 5 3 3 | 3 3 3 | 3 3 3 3 3 
Bills discounted..-.............-.- : ae 12 8 5 4] 4 8 y 6 . 3 | a 5 
United States securities........... do....| 2,430 2, 430 2, 430 2, 430 2, 430 2, 430 2,430 | 2,430 2,430 | 2,430 2,430 | 2, 430 | 2, 430 
Remryee, _ ee do....}| 9, 141 8, 027 8, 049 8, 132 8, 385 8, 503 8,579 | 8, 659 8,914} 9, 048 9,121} 9,156} 9,184 
AS Se a « do....| 8,856 7, 680 7,717 7, 837 8, 119 8, 210 8, 312 8, 397 8, 662 8, 810 8,865 | 8,862 | 8, 859 
Liabilities EGR ESe do....| 12,339 | 11,127] 11,184] 11,266] 11,574] 11,629 | 11,621 | 11,862} 12,057] 12,208] 12,525 | 12,297 12, 330 
SS lS aaa - ee 7, 186 6, 497 6, 524 6, 574 6, 585 6, 758 6, 800 6, 844 7, 035 7, 068 7, 109 7, 257 7,177 
Member bank reserve balances, total : 
mills. of dol..| 6, 639 5, 087 5, 486 5, 719 5, 633 6, 005 6, 410 6, 357 6, 753 6, 788 6, 606 6, 781 6, 695 
Excess reserves (estimated) ---...-- Se 1, 398 2, 305 2, 664 2, 866 2,717 3, 029 1, 950 1, 840 2,175 2, 236 1, 984 2, 152 2, 078 
Notes in circulation..........--..--- do....| 4,174 3, 764 3,762 | 3,795 | 4,034 3,978 | 4,018 4,049} 4,116) 4,199 4, 284 4, 160 4, 190 
EES percent_.__- 80. 5 78. 2 78. 3 78.4 79.0 79. 2 79. 3 79. 5 79.9 80.3 80. 1 80. 2 80. 4 
Federal Reserve reporting member banks, 
condition, end of month: 
Demand, adjusted__......._- mills. of dol_.| 15,126 | 13,578 | 14,258] 14,580] 14,679 | 14,850/ 14,867] 15,116] 15,340] 15,464] 15,571] 15,493 15, 501 
_ ees. »--- 5, 144 4, 909 5, 047 5, 035 5, 011 5, 015 5, 032 5, 063 5, 065 5, 037 5, 067 5,077 5, 167 
Investments, total. ..........-.--..--- --| 12,907 f 18,229 | 13,452] 13,522] 14,159 | 14,084] 13,809 13,929] 13,796] 13,647 | 13,742] 13,638 13, 597 
U. 8. Government direct obligations. — 8, 396 8, 643 8, 802 8, 909 9, 510 9, 456 9, 263 , 336 9, 274 9, 173 9, 241 9, 149 9, 067 
U.S. Government guaranteed issues.do....} 1, 199 1, 265 1, 281 1, 305 1, 289 1, 272 1, 236 1, 256 1, 257 1, 246 1, 238 1, 214 1, 208 
Other securities 3, 312 3, 321 3, 369 3, 308 3, 360 3, 356 3,310 3, 337 3, 265 3, 228 3, 263 3, 275 3, 322 
hii eS 9, 366 8, 392 8, 343 8, 626 8, 460 8,204 | ‘8, 454 8, 753 8, 721 8, 812 9, 189 8, 941 9, 121 
Acceptances and commercial paper_.do-_-- 410 352 346 315 315 319 318 311 313 324 351 392 415 
On real estate._............-....-..- Te 1, 157 1, 144 1, 141 1, 147 1, 145 1, 144 1, 145 1, 139 1, 143 1, 152 1, 156 1,151 1, 149 
| li ieee aeS *: Dia 81 88 67 92 62 58 65 112 53 63 66 60 86 
es ey do....| 3,356 3, 313 3, 304 3, 486 3, 319 3, 173 3, 177 3, 242 3, 179 3, 205 3, 326 3, 238 3, 280 
cecal do....| 4,362 3, 495 3, 485 3, 586 3, 619 3, 600 3, 749 3, 949 4, 03: 4, 068 4, 290 4, 100 4,191 
Interest rates: 
Acceptances, bankers’ prime- ------ percent._| 5{6-%i6 % % K% 4%) 4-HKe He oe Ke 346 %e | 346-4 546 
Bank rates to customers: 
In NewYork City............-.-.--- He 2. 50 2. 61 2. 54 2.51 2. 44 2. 44 2. 42 2. 40 2. 46 2.43 2.43 2. 50 2.41 
In eight other a oo and eastern cities 
percent. 3. 34 3. 60 3. 47 3. 45 3. 51 3. 61 3.47 3. 45 3. 50 3.47 3. 46 3. 36 3. 43 
In twenty-seven southern and western 
INE a cnenatiasdthiieiesiuanicainienalie percent _. 4.15 4. 44 4. 40 4. 43 4.39 4.35 4. 25 4, 29 4. 23 4. 24 4.14 4.16 4.15 
Call loans, renewal (N. Y. S. E.)-..--- inde 1.00 75 an - 93 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1. 00 
Com’| paper, prime (4-6 mos.) ._....-- el 34 34 34 34 4 34 %4 34 34 34 34 34 %4 
Discount rate, N. Y. F. R. Bank-.--- | = 1. 50 1.50 1. 50 1. 50 1. 50 1. 50 1, 50 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 
Federal Land Bank loans -.........-.- do... 4.00 4.00 4.00 4.00 4.00 4. 00 4.00 4.00 4. 00 4.00 4.00 4. 00 4. 00 
Intermediate credit bank loans.._.__.. aes 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2. 00 2. 00 2. 00 2.00 2. 00 2.00 
P Le me —S 90 days (N. Y. 8. E.)----- et 134 1 1 1-14 1% 1% 1% 1K 14 1% 1% 1% 1% 
avings deposits 
§ a’ bere savings banks. ....-. mills. of dol-_- 5, 27 5, 204 5,175 5, 165 5, 210 5, 197 5, 197 5, 223 5, 210 §, 201 5, 246 5, 244 5, 248 
. 8. Pos avings: 
Balance to credit of depositors__.---- do..-- 1, 271 1, 216 1, 215 1, 214 1, 232 1, 244 1, 249 1, 251 1, 255 1, 257 1, 260 1, 266 1, 270 
Balance on deposit in banks._.-.---- G0... 1 221 21 211 172 1 162 158 7145 132 121 118 
FAILURES 
Commercial failures. 
eee number-- 820 946 830 832 773 639 655 586 611 688 692 811 721 
Commercial service, total. .....-...- es 51 47 38 35 43 34 37 39 35 29 32 42 52 
pete Naan “— eS CS @o.... 72 51 32 46 36 42 36 43 34 46 43 45 43 
Manufacturing, total_............_.. | “SR 126 158 161 146 143 131 104 107 105 139 141 136 120 
Chemicals ia ea SRST Hy = 4 2 5 5 ll 4 6 2 6 2 5 8 7 
PON TS RE do... 40 50 37 33 35 37 30 33 23 43 36 34 33 
Forest 0 a do..-- ~ 11 12 11 ll 6 6 14 9 11 15 9 3 
3 era do...- 1 3 4 2 3 6 1 1 2 3 4 0 6 
Tron and steel...-..........--....- do... 6 5 7 9 5 6 6 8 3 4 6 8 5 
ee © _ leather products._._.-. _- 5 4 9 7 8 8 2 3 3 2 10 7 4 
Machinery................_._____. “eee 8 6 2 6 7 5 7 6 4]. 8 9 9 8 
oars oriating and publishing...do-_--- 10 17 13 17 13 7 10 7 14 11 ll 10 20 
sre clay, and ees do... 5 7 4 1 2 6 2 1 6 5 3 3 5 
xtiles_........... oe * 22 27 48 26 27 22 18 20 17 30 27 25 16 
Tre tion equipment_.. 1 3 2 8 1 2 3 2 4 6 2 1 3 
Miscellaneous-_.-........- 16 23 18 21 20 22 13 10 14 14 13 22 10 
Retail trade, total_............. 481 602 506 533 479 365 408 328 382 409 398 498 438 
Wholesale trade, total. 90 88 93 72 72 67 70 69 55 65 78 90 68 


* Revised. 
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May 1937 

Monthly statistics through December 1935, to- | 1937 1936 1937 
woe with ex ey notes Loy! ae 
to the source of the data, may be found in the . " . " " 
1986 Supplement to the Survey March | March | April | May | June | July | August | 5°P%™"| October | Novem | Decem-| january | Febru 

FINANCE—Continued 
| 
FAILURES—Continued 
| 

Commercial failures—Continued. | } 
Liabilities: 

nae thous. of dol..| 10,922 16,271 14,157] 15,375 9, 177 9, 904 8, 271 9, rod 8,266 | 11,5382] 12,288 8, 661 9,771 
Commercial service, total. .......- do-_..- 529 650 567 4 638 1,314 502 501 28 478 326 1, 169 
Construction, | RR do___. 2, 138 4, 484 1, 570 4,816 1, 050 1, 873 1,4 1, 573 2,781 1, 601 1,015 1, 279 
Manufacturing, total_.......------ do....| 2,744] 4,371] 4,959] 2,700| 2541| 2347| 1852] 3,212] 3,469| 3,631| 3,121, 2,502 2,711 
Chemicals and drugs.--......--- a6... 109 21 108 95 51 1 423 27 81 66 
pO eG SEE EA do...- 958 707 762 389 509 329 340 487 1, 391 1, 273 774 575 1,017 
Forest products_...........----- do...- 115 248 169 264 394 62 209 377| , 378 254 329 188 49 
eS A a Ge.... 150 1, 546 122 O4 78 84 45} ¢ 43 122 57 0 291 
pe |) a eee oe 123 90 154 124 162 586 112 190 | . 89 96 48 339 28 
Leather and products--.-...---- on 62 51 140 108 244 128 208; # 33 28 696 139 63 
pS, CERES SS an Ae do. 340 218 93 128 228 129 205 403 7 65 386 234 65 251 
Paper, printing, and publishing- do... 243 322 1, 020 374 147 112 176 258 405 582 144 148 272 
Stone, clay, and glass_.._...---- do... 99 146 4 7 12 5 103 221 145 27 | 36 

, | Se ne Ee a 319 568 625 406 356 373 253 848 211 371 477 674 197 
Transportation equipment------ oe 3 47 110 517 8 83 101 27 94 107 69 6 311 
Miscellaneous... ...............- ao... 223 407 848 211 313 316 151 216 234 164 121 260 130 
Retail trade, total...............-- ae 3, 927 5, 503 5, 581 5, 933 3, 535 3, 197 3, 255 3, 391 2, 888 3, 901 3, 135 3, 746 3, 571 
Wholesale trade, totaJ_..........--  — 1, 584 1, 263 is 1, 423 1, 413 1,173 1, 164 1,613 835 932 3, 953 1,072 1, 041 

LIFE INSURANCE 
(Association of Life Insurance Presidents) 

Assets, admitted, total_......_._- mills. of dol_-}_.....--- 19, 354 19, 435 19, 539 19, 640 19, 775 19, 875 19, 997 20, 119 20, 239 20, 380 20, 516 20, 609 

Mortgage loans, total...........---.--- a Sas 27 4, 4, 234 4, 220 4, 198 » a 4,172 4, 167 4, 158 4, 166 4, — 4 4, 127 
— Scns apie niggas fasion caee's ee epoca alana voneniede a See 77. 765 759 752 746 9 733 726 720 718 } 703 
2 ER ES Eee PE: Re Eas 3, 506 3, 491 3, 475 3, 468 3, 452 3, 449 3, 439 3, 441 3, 438 3, 448 3, 34 | 3,424 
Bonds — stocks held (book value), total — | 
ee fe ee 9, 412 9, 508 9, 639 9, 795 9, 908 10, 015 10, 098 10, 227 10, 346 10, 642 10,709 | 10,867 
CORMIER ooo ones ncceneasesan EE eee 4,018 4, 076 4,170 4, 293 4, 352 4,419 4, 437 4, 534 4, 606 4, 789 4, 871 , 969 
NS MN a sindccanccuncssodsccass _ See eee 2, 022 2, 043 2, 049 2, 060 2, 105 2, 130 2, 183 2, 230 2, 241 2, 364 2, 323 2, 340 
pS ee eres ere t (abe ck ctenee 2, 608 2, 629 2, 651 2, 657 2, 635 2, 643 2, 647 2, 640 2, 645 2, 641 2, 652 2, 678 
0 Se eS a ee : S Se ee 764 760 770 786 816 823 831 823 854 848 863 880 
Policy loans and premium notes-.---.-_- © eet Tee 2, 713 2, 705 2, 699 2, 690 2, 676 2, 667 2, 661 2, 653 2, 647 2, 641 2, 632 2, 623 
Insurance written: ‘ 
Policies and certificates, total number 
thousands-.- 1,175 1, 147 1,113 1, 096 1,079 1, 045 1,003 952 1, 067 1,090 1,058 893 952 
Ee aR oe ee 51 32 3 47 3 55 29 30 35 29 54 25 28 
pS Ee ae aS i! wee 862 890 821 805 767 771 725 809 853 777 670 711 
ae aS Se 262 226 216 7 2 202 198 223 208 227 197 212 
pe ee Se eee thous. < a 917, 780 | 771,311 | 741,366 | 749,138 | 768,076 | 749,491 | 668,638 | 630,831, | 715,261 | 709,051 | 805,077 | 670,276 | 711,825 
eS eee! do...-| 77,956 | 56, 21 37,213 | 59,130 | 42,095 | 79,323 | 39,540] 35,601 | 40,507] 43,1 80,570 | 42,051 40, 247 
pO ERR PEPE OIA EE do...-| 258,087 | 246,011 | 244, 356 , 464 | 233,333 | 220,672 | 221,602 | 208,001 | 232,465 | 236,846 | 216,363 | 195, 405 212, 231 
BS Ene RE a do...-| 581,737 | 469,087 | 459,797 | 459, 544 | 492,648 | 449,496 | 407,406 7,229 | 442,289 | 429,081 | 508,144 | 432,820 | 459,347 

Premium collections, total. .....--.----- do.---| 285,221 | 259,941 | 248,049 | 250,655 | 251,841 | 255,954 | 235,996 | 225,486 | 239,313 | 240,380 | 360,242 | 262,037 | 252,162 
PIII Sac veahadssagunnsmncmaacdas do...-| 31,807 30, 781 30, 487 30, 380 27, 571 32, 673 26, 182 25, 555 27, 101 25, 592 | 67, 687 35, 512 27, 297 
RNS aie eee Se Ly do...-| 12,925 9, 10, 679 9, 365 9,700 | 10,047 9,054 | 10,109 $ 9,261 | 11,892 y 11, 186 
CS” eee ee ere do..--| 66,397 58, 223 47,959 55, 009 58, 926 51, 522 58, 685 52, 490 57,440 | 100, 271 57, 286 56, 917 
i” RES Soey ae Soe are do...-| 174,092 | 161,147 | 158,924 | 155,901 | 155,644 | 161,712 | 142,075 | 137,332 | 148,432 | 148,087 | 180,392 | 159, 239 156, 762 

(Life Insurance Sales Research Bureau) 

Insurance written, ordinary, total_mills.of dol_- 604 525 506 533 513 452 426 491 478 561 462 488 
eee G0.0u« 253 222 210 211 224 208 175 168 201 196 221 201 213 
Far Western district. ............----- re 63 56 56 54° 58 57 56 49 52 52 61 43 45 
Goepthverm Gistwieh ns cnn ecccnsed ae 71 62 62 60 62 63 57 56 62 60 71 54 58 
Li... eee ee ae 217 185 178 179 189 185 164 153 176 170 208 164 172 

GLI ETE TT: ies a8 100. Ree ee | ZEA | Le es A e SC RE PE ee ets WE. isccabadcbinighseien 

MONETARY STATISTICS 

Foreign exchange rates: 
pO eee dol. per paper peso-- . 326 . 331 330 331 334 . 335 . 335 . 336 - 327 . 326 . 327 . 327 . 326 
PI. inno cectsnceneeneasd dol. per belga-- . 168 . 170 169 . 169 . 169 - 169 . 169 1, 169 - 168 . 169 . 169 . 169 . 169 
IE dhib a cdanndenxeumceesl dol. per milreis_- . 087 . 085 . 086 . 086 . 086 . 085 . 085 . 086 . 087 - 087 - 087 | . 087 . 087 
| Sey dol. per Canadian dol 1. 001 . 998 . 995 . 998 . 997 . 999 1, 000 1. 000 1.000 1. 001 1.001 | 1.000 1.000 
ONE ncn a pon cdacnauncubeue ol. per peso . 052 . 051 .051 . 051 . 051 . 051 . 052 . 052 - 052 . 052 - 052 . 052 - 052 
(See Pee ores ah dol. per £-- 4.89 4.97 4.94 ‘ 97 5.02 5. 02 5. 03 5.04 4.90 4.89 4.91 4.91 4.89 
ia ccebencicalpinnns Spee dol. per franc-- . 046 . 066 . 066 . 066 . 066 . 066 . 063 . 047 - 046 . 047 . 047 . 047 
a dol. per reichsmark-- . 402 . 404 402 . 403 . 403 . 402 1,401 - 402 - 402 . 402 - 402 . 402 

dol. per rupee-- . 369 . 375 73 375 . 379 379 . 379 1, 380 . 370 . 369 . 371 . 371 . 370 
..--dol. per lira_- . 053 . 080 079 079 . 079 079 079 1,079 1,055 . 053 - 053 - 053 . 053 
.-dol. per yen-_- - 285 . 289 289 291 . 204 293 294 1, 204 - 286 . 286 - 285 1, 285 3, 285 
.-dol. per florin. . 547 . 684 679 676 . 677 681 679 1,662 . 536 . 40 . 546 . 548 . 547 
dol. per peseta_- . 061 . 137 137 136 . 137 137 136 123 - 090 . 088 . 077 . 071 . 067 
.-dol. per krona_- . 252 . 256 . 255 . 256 . 259 . 259 . 259 1, 260 . 253 . 252 . 253 - 253 | . 252 
dol. per peso- 7 . 800 . 798 . 797 . 797 . 798 . 797 . 797 . 799 . 800 . 800 . 789 . 789 
Monetary stocks, U. S.-_.----- mills. of dol_-} 11,502 § 10,172 | 10,202} 10,324] 10,514 | 10,629] 10,674 | 10,764 | 10,983 | 11,116] 11,220; 11,310 11, 399 
Movement, foreign: 
Net release from earmark 4_.-thous. of dol-_. —399 969 —155 | —3, 248 |—24, 781 2,293 |—11,945 |—28, 805 |—11, 253 2, 956 —668 |—48, 330 |" —8, 
, eS EES TE Te ae... 39 2, 315 51 5 77 695 32 42 117 127 99 11 (2) 
pS ER ES do- 154, 371 7, 795 28, 106 | 169,957 | 277, 851 16, 074 67, 524 | 171,866 | 218, 929 75,962 | 57,070 | 121,336 120, 326 
Net ¢ gold net including gold released 
from earmark @_-_______._- thous. of dol__| 153, 933 6,449 | 27,900 | 166,704 | 252,993 | 17,672 | 55,547 | 143,019 | 207,559 | 78,791 | 56,303 | 72,995 112,326 
Production, Rand_.------------ fine ounces__|________- 933,776 | 912,639 | 938,050 | 944, 165 | 967,993 | 964,517 | 967,328 | 977,425 | 944,783 | 970,030 | 986,268 | 922,941 
ipts at mint, domestic... ..._.-_-- do. 85, 768 | 156,435 | 163,674 | 181,140 | 157,081 | 264,140 | 228,557 | 237,630 | 273,318 | 220,645 | 196,248 | 193,079 | 155,332 
Money in circulation, total. _.... mills. of dol_- 6, 391 5, 857 5, 892 5, 918 6, 062 6, 203 6, 191 6, 258 6, 321 6,40) 6, 563 6, 400 6, 369 
1 Quotations partly nominal. 2 Less than $1000. 3 Largely nominal. 
§ Quotations nominal beginning July 31, 1936. No quotation from Sept. 22 to 30, and from Nov. 1 to 13, 1936. 
A Quotations nominal through Apr. 1, 1936. 
t Revised. ¢ Official rate. 


4Or increase in earmarked gold (—). 


® Or exports (—). 
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a x : : = 7 
Meathiy statistics through December 1935, to- | 1937 1936 : | 1937 
gether with e ~ paged notes and references ——-— fF —— — = 
eae nade ed en ig @ found inthe | ararch | March | April | May | June | July | August | ee October ew | ll | | January . = 
FINANCE—Continued 
MONETARY STATISTICS—Continued | 
Silver: | 
I einai cle nsisnines nisin thous. of dol_- 346 237 | 535 203 197 138 | 143 | 204 268 411 236 612 611 
ON SEE OA A iste 5, 589 8,115 | 4,490 4, = 23, 981 6, 574 16, 637 8, 363 26, 931 4, 451 2, 267 2, 846 14, 080 
Price at New York-...-.---- dol. per fine oz_- - 451 . 448 | . 449 - 448 . 448 . 448 - 448 - 448 . 454 . 454 . 449 . 448 
Production, world......... thous. of fine oz._|_____. : 21,259 | 19,497 19, 72 21, 374 20, 008 21, 504 21, 846 21, 614 21, 339 | * 19, 594 8 ee 
| .___ ORSS ae incnet... é 1, 845 1, 499 1, 276 1, 450 1, 662 1, 543 1, 726 2, 083 1, 357 1,619 1, 252 1, 539 
ee Se ee == eae 6, 840 5,783 |, 6,710 7, 157 6, 457 7, 850 7, 078 5, 417 6, 400 3, 748 Ol 
OS SS eee _ = 5, 329 5, 046 4, 754 5, 293 4, 616 4,7 5, 524 6, 391 5, 561 6, 165 5, 409 4,965 
Stocks refinery, end of month: 
United States _ a 1, 757 1, 834 1,316 1,151 1,101 1, 535 | 779 1, 247 985 1, 050 1, 347 970 
Canada . 755 638 | 691 409 345 317 545 510 403 1, 023 1, 512 754 
' 
CORPORATION PROFITS ; | 
| 
(Quarterly) { , | 





Federal Reserve Bank of New York: 
Industrial corporations, total (168 cos.) 
mills. of dol_- — 
Autos, parts, and accessories (28cos.).do_...| _____- 
Chemicals (13 cos.).........--------- G0..<.| 
Food products and beverages (19cos.).do---_- 
eid and machine manufactures | 






























































(pO ae mills. of dol_-| 
Metals. and mining (12 cos.).-------- do....| 
eae Rr isc... 1 
Steel ae. Site seisiaeaeniatapiiced do....| 
Miscellaneous (55 cos.)...-.--------- =e a 
Telephones (net op. income) ®___._..-- | a ee 
Other public utilities (met income) (53 cos.) 
mills. of dol. 
Railways, class I (net oes ee . ae 
Standard Statistics Co., Inc. 
Combined index, bint ae (161 cond i. 
'26 = 100_- 
Industrials (120 cos.).............-.- o0.... 
Railroads (26 ~<a OEE 2 cas 
fo eee | 
Combined index, eer (161 cos.)...do__.- 
Industsials (199 008.)...............< ao... 
OS ee 
oD eee _ 
PUBLIC FINANCE (FEDERAL) | | | 
Debt, gross, end of month......-mills. of dol_.| 34,728 | 31, 459 | 31,425 | 31,636} 33,779 | 33,444 | 33,380 33,833 33, 833 | 33,794 | 34,407 | 34,502 34, 601 
Obligations fully guaranteed by the U. S. ° } | . 
Government: ' 
Amount outstanding by agencies, total ' | | 
mills. of dol_- 4, 666 4,654 | 4,676 4, 703 4,718 4,724 4,669 | 4,667 4,667 | © 4,662 4, 669 4, 687 4, 667 
Federal Farm Mortgage Corporation.do-___- 1, 422 1,407 | 1,411 1, 422 1, 422 1, 422 L 422 1, 422 1, 422 1, 422 1,422 | 1,422 1, 422 
Home Owners’ Loan Corporation...do-..-| 2, 992 2,995 | 3,013 3, 029 3, 044 3, 050 2, 995 2, 993 2,993 | * 2,988 2,995 | 3,013 2, 993 
Reconstruction Finance Corporation.do-__- 252 252 | 252 252 252 252 252 252 252 952 252 | 252 252 
Expenditures, total (incl. emergency) 
thous. of dol__| 971, 663 | 643,098 | 681,507 | 590.006 |2,406,077 | 457,656 | 657,703 | 712, 560 | 739, 979 | 591,016 | 684,821 | 607, 418 645, 053 
I iii tne ccmcawneenee do.---/1,130,513 | 779, 521 | 258,759 | 274,415 | 564, 167 | 322,726 | 366,426 | 528,129 | 301,968 | 259,963 | 552,607 | 320,034 | 330,310 
lS i Sar do...-| 52,503 | 35,342 | 32,226 | 30,268 | 32,122 31,580 | 34,763 | 35,554 | 41,342 | 35,452] 38,698 | 40,518 41, 726 
Internal revenue, total.............-.- do..-.| 934,555 | 691,051 | 202,780 | 182,116 | 478,229 | 288,327 254, 026 | 467, 642 | 199, 248 | 176,526 | 478,633 | 207,483 | 237,826 
— | Bes SRLS do-.-.--} 689,003 | 404,209 | 35,127 | 34,517 | 303,087 | 40,118 | 29,656 | 284,421 | 31,634 | 28,034 | 281,178 | 45, 246 64, 035 
‘axes from: | 
Admissions to theaters, etc...._..- Ge.... 1, 539 1,255 | 1, 266 1,319 1, 532 1,568 | 1,384 1, 670 1, 797 1, 606 2, 195 1, 506 1, 473 
Capital stock transfers, etc..-.--_- a 3, 045 3, 911 2, 992 2, 357 1, 565 1,654 | 2,346 1, 932 2, 182 2, 954 3, 178 3, 367 3, 743 
Sales of produce (future delivery) .do-_-- 392 165 | 174 230 185 283 | 511 457 309 271 325 423 506 
Sales of radio sets, ete_.....--...--- | ee 361 336 321 221 423 596 496 683 869 640 906 684 465 
Reconstruction Finance Corporation loans out- 
; standing end of month: } 
# oS aa thous. of dol_-|2,064,942 ]2,649,851 |2,632,263 {2,507,203 |2,421,604 |2,226,026 {2,215,165 |2,205,564 | 2,201,209 /2,181,322 |2,168,160 |2,174,006 |2, 145, 957 
; Section 5 as amended, total_-__--_.-- do-_--.-| 668,585 | 852,120 | 846,269 | 836,510 | 818,426 | 769,261 | 763, 204 | 748,411 | 739,643 | 718,680 | 712,982 | 699,545 | 690, 932 
Bank and trust companies including re- 
Sareea thous. of dol.-} 178,316 | 285, 504 | 276,109 | 267,001 | 258,287 | 246,523 | 236,860 | 226,451 | 218,889 | 208,669 | 201,432 | 191,524 | 184,530 
Building and loan associations__-.- do...-| 2,096 5, 557 5, 194 4, 919 4, 026 3, 814 3, 653 3,378 2, 902 2,714 2, 483 2, 369 2, 214 
Insurance companies. -_-........-.-- d 3, 863 5, 747 5, 207 5, 180 5, 115 4,972 4, 890 4, 429 4, 284 4, 147 4, 030 4,015 3, 935 
Mortgage loan companies 126, 330 | 124, 547 | 125,124 | 126,534 | 123,175 | 124,864 | 129,632 | 129,108 | 128,368 | 127,439 | 131,181 | 130,345 129, 710 
Railroads incl. receivers----- 340, 367 | 389, 239 | 394,168 | 393,027 | 388, 432 | 350,841 | 350,948 | 349,261 | 353,810 | 345,190 | 345,980 | 345,502 | 345, 447 
: All other under section 5._...._._- do. 17,613 | 41,643 | 40,572 | 39,974 | 39,391 | 38,247 37,311 | 35,784] 31,300 30,521 | 27,876 | 25,790 | 25,096 
! Total Emergency Relief Construction Act, 
f as amended _---._......- thous. , ao 576, 983 | 775, 237 | 760,567 | 648,518 | 628,682 | 564,487 | 570,670 | 577,607 | 584,069 | 587,863 | 588,997 | 630,045 | 630,918 
i Self-liquidating projects__._......- 206, 607 | 159,670 | 163,597 | 172,538 | 168,489 | 174,249 | 180,045 | 184,418 | 189,068 | 192,516 | 193,252 | 198,339 204, 839 
; Financing of exports of soe eae ne — 
f : =” thous. of dol_- 47 | 13, 584 47 47 47 47 47 47 47 47 47 47 47 
i Financing of agricultural commodities 
§ and livestock ___-.....-- thous. of dol_.} 81,101 | 305,546 | 300,487 | 179,517 | 163,732 | 93,777 94,355 | 97, 147 99,195 | 99,643 | 100,043 | 136,305 130, 678 
4 Amounts made available for relief and 
i work relief__..........-- thous. of dol_.| 289, 228 | 296, 436 | 296,436 | 296,416 | 296,414 | 296,414 | 296,223 | 295,995 | 295,759 | 295,657 | 295,655 | 295,354 | 295,354 
t Total, Bank Conservation Act, as amended 
: thous. of dol_.| 629, 522 | 877,327 | 877,035 | 872,194 | 821,704 | 722,910 | 706,395 | 702,151 | 695,987 | 691,987 | 684,046 | 663,171 | 640,363 
; Other loans and authorizations _-_____ do....| 189,852 # 145, 167 | 148,392 | 150,071 | 152,792 | 169,368 | 174,806 ! 177,395 ' 181,510 ' ]82,792 | 182,135 | 181, 245 183, 744 
. ® Number varies. 4 Deficit. » Preliminary. * Revised. 
: { Figures shown on p. 54 of the 1936 Supplement are in thousands of dollars instead of in millions as the box head indicates. sLatest quarter estimated. 


t Data revised for 1935 and 1936. Revisions not shown above will appear in a subsequent issue. 
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May 1937 SURVEY OF CURRENT BUSINESS 
Monthly statistics through December 1935, to- | 1937 1936 1937 

Lag with Me eyed notes — a 

to the source of the data may be found inthe j ™ " s, . 

1936 Supplement to the one March | March | April | May | June | July | August a October — D Ser | January F may 

FINANCE—Continued 
CAPITAL FLOTATIONS | | | | | 
New Security Registrations 
New securities effectively registered with the | 
Securities and Exchange Commission: 

Se EE casera tsts tars number... 113 83 128 83 104 110 79 79 114 67 124 69 93 
ee ae 68 34 | 59 46 40 47 46 40 59 32 53 30 43 
Mi PES a 19 13 | 22 15 19 14 16 16 23 11 7 10 13 
Certificates of participation, etc...-- 0G0.... 14 13 17 13 16 27 6 ll 10 10 9 7 17 
eS | ee aeee G0..<| 7 15 21 5 14 14 7 ) 14 ll 21 18 14 
Debentures; and short-term notes._..do----| 5 8 9 4 15 | 8 4 3 8 3 14 4 6 

Estimated gross proceeds, total | 

thous. < dol..-| 469, 907 | 583, 391 | 751,013 | 319,319 | 523,439 | 362,925 | 286,022 | 260,080 | 526,330 | 266,026 | 698,408 | 429,990 | 491, 400 

EE EC ee ae | 231, 006 81,519 | 168, 638 88,913 | 120, 487 84, 92, 750 76, 140 | 112,777 47,421 | 167, 126 85, 622 168, 474 
PUIG BG nn oo knctnccakausndas Ov 36, 364 28, 793 53, 973 31, 506 77, 317 15, 131 35, 728 , 271 55, 643 , 201 34, 531 | 134, 719 38, 215 
Certificates of participation, ete----- Ge....1 16, 543 7,442 | 35,373 13, 713 3 32, 898 4,660 | 17,212 | 29,245 7,192 | 39,548 | 11,082 52, 249 
SOGMIEG DONE as conncnccsesseenncuce do..--| 164,468 | 334,716 | 379, 436 79,118 | 159,700 | 170,987 45, 634 | 127,918 | 104,752 | 159,036 | 234,635 | 146, 509 212, 560 
Debentures and short-term notes....do----| 21, 527 | 130,921 | 113,593 | 106,069 | 165,636 | 59,843 | 107,250 9, 223,913 | 22,176 | 222,567 | 52,057 19, 902 

| 
Securities Issued | | 
(Commercial and Financial Chronicle) | | 

Amount, al) issues f--..-..-----.- thous. of dol..| 381, 515 [r766, 921 |1,002,703 | 419, 917 | 733,907 | 338,779 | 297,258 | 409,462 | 465,771 | 380,934 | 724,220 | 622,486 | 522, 360 

DGUISUES CRIED Fnac cn ccscecasenns do.---! 381, 515 [r743, 421 | 941, 203 | 419, 917 733, 907 | 338,779 | 297,258 | 409,462 | 450,771 | 357,434 | 724,220 | 537,486 | 423, 360 
| ES SA er ae aeRO G6:..-} 0 0 | 0 0! 0 0 15, 0 0 0 

COPRIRIIy SOUNE Se oo ss ect casacacsaax do..--) 318,645 | 594, 853 | 687,751 | 304, 993 | 527,630 | 294,393 | 232,438 | 250,050 | 381,402 | 264,004 | 625,912 | 305,973 | 354, 363 
ee ee eee do..-.) 54,459 | 101,833 | 236,693 | 133,822 199,653 | 49,050 16,001 | 88, 142 64, 462 | 91,368 | 88,875 | 132,641 131, 313 
Investment trusts .......-.--.------- €G:.50 0 0 | 0 4,800 | 0! 7,125 0 0 0 0 1, 000 250 0 
Land, buildings, ete., total_....-..-- do... 1, 606 0 | 0 148 1,903 | 1,000 | 973 4, 500 6, 320 100 3, 249 881 17, 873 

Long term issues...-...-------.--- do.---| 1,606 0 0 0 | 0 0 0 0 0 0 0 881 17, 873 
Apartments and hotels. .-....--- do....| 0 0 0 0 0 | 0 0 0 0 0 0 0 0 
Office and commercial _.........- do....| 0 0 0 | 0 | 0 | 0 | 0 0 0 0 0 0 0 

Cl a ee do.---) 161,500 } 260,779 | 315,587 | 116,096 | 185,336 | 149,804 | 43,473 | 121,050 | 264,288 | 109, 337 | 395, 594 77, 735 145, 688 
eS eS es do..--| 73,823 | 223,391 | 122,197 | 48,727 | 106,795 | 49,690 | 51,500 | 24,475 9,150 | 16,379 | 49,236 | 63, 336 46, 635 
po eee ae do...-| 27, 257 8, 850 13, 1,400 | 33,943 37, 724 120, 492 a 37,182 | 46,820 | 87,958 31, 130 12, 854 

Farm loan and Gov’t agencies_......-- | 4,067] 20,000 | 198, 718 9,671 | 94,429 | 2,080 | 8 0 1, 28, 454 2,660 | 26,000 25, 200 

Municipal, States, etcf.........-.-.-.- do.---| 58, 804° 7128, 568 | 84,734 | 105,253 | 111,848 | 42,306 | 57,020 | 159, 402 83, 194 64,816 | 96,998 | 205,513 43, 798 

po ee ee a 0} 23,500 61,500 0 | 0 0 | 0 4 23, 0 | 85,000 t 

Purpose of issue: | 

Ce ee do....| 184, 594 [127,543 | 176,679 | 112,587 | 219,686 | 103,164 | 218,074 | 179,487 | 174,512 | 158,071 | 265,850 | 248,526 | 168, 188 

a | ee do.---| 184,594 [127,543 | 176,679 | 112,587 | 219,686 | 103,164 | 218,074 | 179,487 | 189,512 | 158,071 | 265,850 | 248,526 | 168, 188 
|, EE ene do.---| 137,589 | 58,816 | 127,879 | 37,608 | 151,874 | 69,809 | 170,799 | 74,590 | 109,885 | 109,077 | 218,206 | 102,456 | 129,842 
Farm loan and Gov’t agencies.....do-_--.- 11, 000 0 5, 900 1, 000 0 0 0 0 0 0 0 4, 000 
Municipal, State, ete.f.-....------ do.---| 47,004 }°57,728 | 48,800 | 69,080] 66,812} 33,355] 47,275 | 104,895 | 79,452 | 48,833 | 48,994 | 146,070 34, 346 

Ret, WIRE insane cccccectcccecs do.---| 196, 922 [639, 377 | 826,024 | 307,330 | 514,220 | 235,614 | 79,184 | 229,975 | 276,258 | 222,863 | 458,371 | 373,960 | 354, 173 
oS RE ERS ere do----| 181,055 | 536,037 | 559,872 | 267,385 | 375, 756 224, 583 61,639 | 175,460 | 271,517 | 129,927 | 407,707 | 203, 517 224, 521 

Type of securities (all issues): | 

Bonds and notes, totalf_.......-------- do....| 323, 799 1°743,42 | 938,205 | 380,049 | 654,721 | 305,580 | 265,993 | 364, 037 | 393, 683 | 358, 696 592,927 | 475, 509 382, 004 
CORDON eo occvcasdatctcusaedsuacgec do....| 260, 929 | 571,361 | 623,252 | 265,125 | 448, 444 | 261,194 | 201,173 | 204,625 | 309,314 | 241,766 | 494,619 | 158,996 | 214, 006 

Ringe ne ee rae do.-.-| 57,716 | 23, 492 t ; 79,186 | 33,199 | 31,265 | 45,425 | 72,088 | 22, 131, 294 | 146,977 | 140, 357 

(Bond Buyer) | } 
State and municipal issues: | 
Permanent (long term) --.---- thous. of dol.-| 98,216 | 119,995 | 111,954 | 96,541 | 118,092 | 43,934 | 67,447 | 159,481 | 82,311 | + 75,544 | 92,904 | 225,248 | + 43,875 
Temporary (short term)--...-.------- canals 23,587 | 37,219 | 74,814; 10,700 | 91,889 | 22,746 | 18, 201 1, ‘ 26,627 | 89,120 | 28,597 | * 133,475 
COMMODITY MARKETS | 
Volume of trading in grain futures: 
Wheat thous. of bu.-/1,170,136 | 466,193 | 800,684 | 591,079 | 768,278 | 1,328,691 | 1,032,278 | 662,183 | 514,893 | 518, 782 {1,164,158 | 777,857 | 775,898 
OR spnccnconcacspsescecsenscusnmeauas d0....| 48 51, 721 52, 161 92,053 | 80,460 | 148,124 | 415,816 395, 058 | 213,787 | 113,037 | 230,599 | 258,319 | 199, 166 129, 969 
SECURITY MARKETS 
| 
Bonds 
Prices | } 
‘Avene price of all listed bonds (N. Y.S. E.) | | | 
dollars..| 03 38 | 94.47| 93.90} 93.83 | 94.24 | 94.78 | 95.39 | 95.79) 95.92} 97.01 | 97.35 | 96.83 96. 64 

ne ORY ARR SEP. do...-| 96.86] 97.26) 9669| 97.38| 97.63! 9819] 9881| 99.27| 99.41] 110.55| 100.76 | 100.05| 99.83 

eee ae do.---| 68.48 79. 76 79. 21 67. 47 67. 87 68. 39 68. 68 68. 00 68. 16 68. 63 69. 10 | 69. 78 70. 02 

Domestic (Dow-Jones) (40 bonds) 

percent of par 4% bond.-| 93.36} 96.50} 94.97) 94.88) 96.11 97.35 | 99.38 | 101.19 | 102.50] 102.70 | 103.04 | 102.91 101. 32 

industrials (10 bonds)...........---- do..._| 103.79 | 101 76} 101.39 | 101.09 102.09 103.68 104.06 105.18 | 105.62 106.78 107.41 | 107.50 105. 54 

Publie utilities (10 bonds)_.........- > pd 98. 21 97. 51 98. 14 98. 14 98. 69 98.86 | 100.88 | 101.55 | 102.22 | 102.17} 101.68 | 101.32 100. 73 

Rails, high grade (10 bonds)----.---- do..../ 122.70 | 126.34 | 126.22} 126.90 | 127.15 | 126.58 | 126.98 | 128.37 | 129.49] 130.68 | 13232) 131.28 126. 38 

Rails, second grade (10 bonds)... ..- do.-..| 80.05] 74.32/ 70.70; 70.43| 72.31 | 74.45) 77.78 | 8074] 83.21| 8234) 8251 | 82.75 82. 22 

Domestic (Stand. Stat.) 

Corporate (45 bonds)-.....-.------ dollars_-| 392.3 104. 4 103.7 102.7 102. 6 102. 4 | 103.0 104.3 104.9 105. 4 105. 4 105. 8 104.5 

Municipal (15 bonds) -._..--.---- nt eG 116.0 116.2 116. 2 116.9 117.4 117.8 118.8 119. 5 122.1 124.8 123. 5 119.7 

U. 8. Government (Stand. Stat.): | 
(A. Reta OT eat 260% 110.0 110, 2 110.3 110. 4 110.3 110.8 111.1 111.0 111.8 112.3 111.6 111.2 

Sales (Securities and Exchange Gansaledenks 

Total on all exchanges: 

Market value.........------ thous. of dol__| 438, 960 | 336,206 | 251,878 | 208,596 | 283,772 | 292,443 | 221,368 | 287,861 | 329,488 | 293,709 | 317,484 | 309,610 | 276, 698 

i. 4. Pema 0...-| 494, 965 | 410, 410 i 249, 620 | 332,383 | 350,594 | 275,306 | 378,520 | 420,739 | 353, 446, 393 | 428,010 | 346, 

On New York Stock Exchange: 

Market value__...........-- thous. of dol..| 339, 143 | 261, 553 | 197,277 | 163,983 | 231,088 | 238,071 | 179,534 | 240,020 | 274,094 | 246,072 | 261,214 | 255,434 | 234, 188 
Re oe eee do..| 442’ 002 | 323,695 | 236,792 | 197,217 | 271,044 | 287, 510 , 927 | 322, 466 ; 297, 521 | 379,805 | 365,679 | 300, 

Sales on N. Y. S. E., exclusive of stopped sales | | 

(Dow-Jones): 

Par value: 
| eerie. thous. of dol_.| 672, 927 }2,275,275 5 | 774, 052 | 231,827 |2,586,314 | 201,650 | 224,923 |1,087,961 396, 197 | 197,835 | 521,209 | 245,354 | 225, 293 

Liberty and Treasury bonds__-... do....| 502, 000 $1,809,000 | 180, 000 0 |2,135,000 | 0 0 | 914, 000 0 0! 0 0! 0 


*Revised. 
t Revised series. For 1936 revisions see p. 35 of the March 1937 issue. 
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36 SURVEY OF CURRENT BUSINESS May 1937 
] ‘ ‘ . y 
Monthly statistics through December 1935,to- | 1937 1936 1937 
gether with yore notes 4 references re 
to the source of the data may be found in . . : Septem- Novem- | Decem- ,| Febru- 
the 1936 Supplement to the Survey | March | March | April May June July | August 4 - October her ber January ary 
FINANCE—Continued 
SECURITY MARKETS—Continued 
Bonds—Continued | 
Value, issues listed on N. Y. 8. E ee 
ES ETE mills. of dol..| 46,994} 44, 255 | | 44,223 | 42,255 | 44,164] 43,981 | 44,279 | 45,211 | 45,018 | 45,026 | 46,280 | 46.592 46. 572 
aS Saas do-. 42.045 | 37,196 | 37,150 | 37,242 | 39,128 | 38,947 | 39,241 | 40,178 | 39,988 | 40,038 | 41,301 | 41.630 | 41,593 
CS EEE do....| 4,949 7, 059 7, 073 5, 013 5, 036 5, 034 5, 038 5, 033 5, 031 4, 988 4,979 4,961 | 4, 979 
Market value, all issues_....-..----.-- do....| 44,116 § 41,807 | 41,525 | 39,648 | 41,619 | 41,685 | 42,236 | 43,305 | 43,180 | 43,680 | 45,054 | 45,113 45, 007 
Domestic fasnes.................--.-- do... | 40,726 | 36,177 | 35,922 | °36, 266 201 | 38,242] 38,776 | 39,883 | 39,751 | 40,257] 41,613 | 41,651 41, 521 
2 I arias higemaaiiel do....| 3,389 5, 630 5, 3, 382 3, 418 3, 443 3, 460 3, 422 3, 429 3, 423 3, 441 3, 462 3, 486 
Yields: 
Standard statistics: | ; 

Corporate issues (45 bonds) - - - --- eo 4. 36 4. 24 4. 28 4. 34 4. 34 4.35 4.32{ 424) 4.21) 418) 418 | 4.16 4. 24 
ner be (pS eae Wiveic 4.48 4.32 4. 38 4. 45 4.44 4.45 4.42 4.40 | 4, 40 4.33 | 4.30 | 4. 29 4. 36 
Public utilities (15 bonds).._.....- do....| 4.17 4.01 4.00 4. 04 4.03 4.02 4.02 4. 00 | 4.01 4. 00 4. 00 | 4.02 4. 09 
Railroads (15 bonds) -.-_..-.--...--- ae 4. 43 4. 37 4.45 4. 52 4. 56 4. 58 4. 52 4. 33 4. 24 | 4, 22 4. 24 4.17 4. 26 

Municipals (15 bonds)----..--.-.--- do..--| 2.72 2. 78 2. 76 2.76 2.72 2.70 2. 68 2. 62 2. 58 | 2. 45 2.31 2. 38 2. 57 

Bond Buyer domestic municipals (20 bonds) | i | ay 
percent _.- 3.15 3. 03 3.12 3. 00 2. 99 2.95 2.91 2. 86 2.85 2. 69 2. 62 2.74 | 2.90 
U. 8. Treasury bonds--...-.........-- do....| 2. 50 2. 54 2. 51 2. 50 2. 50 2. 50 2. 43 2.41 | 2. 42 2. 29 2.27 | 2. 29 | 2.31 
| | | | 
Cash Dividend Payments and Rates | 
| | } | 
a payments (N .Y. Times): 
| ERS aera ee thous. of dol_.| 249,402 | 200, 042 | 162,174 | 409, 552 | 263,830 | 236,196 | 331,918 | 231,730 | 233,697 | 880,262 | 437,541 | 233,330 | 358, 909 
Industrials aS eae’ Ss 244, O89 | 192,324 | 155, 519 | 375,035 | 237,655 | 215,003 | 317,088 | 226,642 | 226, 269 814, 406 | 407,957 | 212,837 | 332, 406 
0 S| et een oe 5, 313 7,71 6, 655 34, 517 26, 175 21, 193 14,830 | 5,088 7, 428 65, 856 29, 584 | 20, 493 26, 503 
Dividend payments and rates (Moody’s): | | 
Annual payments at current rates (600 com- } | : 
REE Set eS mills. of dol- | 1,885.7 | 1,345.5 | 1,355.8 | 1,385.2 | 1,397.4 | 1,457.2 | 1,517.4 | 1,539.6 | 1,568.2 | 1,825.6 | 1,876.2 | 1,884.0 | 1,386.9 
Number of shares, adjusted_.._....millions_.| 923. 50 923.92 | 923.92 | 923.92 923. 92 923.94 | 923.94 | 923.99 | 923.99 | 923.99] 923.50 | 923. 50 923. 50 
Dividend rate per share (weighted average) | } } 
| A RE” dollars. 2. 04 1. 46 1. 47 1. 50 1.51 1. 58 | 1. 64 1. 67 1.70 1.98 2.03 | 2. 04 2. 04 

eee do..--| 3. 07 2. 98 2. 98 2.98 3. 00 3. 00 | 3. 00 3. 04 3. 04 3. 04 3. 07 | 3. 07 | 3. 07 

Industrials (492 cos.).........-....--.do-_-_- 2.02 1. 33 1.34 1.38 1.41 1, 48 | 1. 56 1. 58 | 1. 62 1. 96 2.01 | 2.02 | 2.02 

Insurance (21 cos.) ...-...---------- do....| 225 2. 39 2. 39 2. 39 2. 03 2. 09 2. 09 2.13) 214 2.14 221] 225| 225 

Public utilities (30 cos.)...........--- do....| 2. 08 1. 86 1. 86 1. 86 1. 86 1.95 1. 96 1. 99 | 2. 01 2. 04 2. 09 | 2. 09 | 2.09 

Railroads (36 cos.).............-.--- a ase 1. 21 1. 21 1. 21 1, 21 1, 21 1, 21 1, 21 | 1, 21 1. 55 1.77 1.77 | 1.77 

Stocks | | 
Prices: | 
Dow-Jones: | 

Industrials (30 stocks) --_.-- dol. per share..| 188.4 155.9 155.8 149. 3 155. 2 162.3 165. 9 167.8 | 175.0| 182.1 | 180. 1 183. 5 | 188. 0 

Public utilities (20 stocks)_..........- eikas 33. 1 30. 9 31.7 30. 0 32.3 34.6 34.7 34.5 35.1 | 34.9 34.9 | 36. 4 | 35.0 

Railroads (20 stocks) ............__.- cst 61.7 48.0 47.2 44.5 47.0 51.5 54.0 55.8 58.7 | 56.7 | 53.9 | 55.1 | 57.4 

New York Times (50 stocks) .........- do....; 137.19 120.95 121. 63 119. 46 124, 28 130. 74 131. 55 133. 48 138. 39 141. 46 136.46 | 139.48 138. 67 
Industrials (25 stocks)............... do..--| 225. 73 203. 97 206. 14 203. 36 211. 69 21.15 220. 56 222. 54 230. 40 238. 88 231.11 | 235.41 231.77 
Railroads (25 stocks) .............-.. do-..-| 48.70 37. 94 37.12 35. 57 36. 88 40. 33 42. 55 44. 42 46. 38 44. 04 41.81 | 43.56 45. 58, 

Standard Statistics: | x 

Combined index (419 stocks) - .-1926=100__| 129.9 108. 7 108.9 101.0 105. 6 109. 2 113.0 114.1 118.7 124.2 | *1228)] * 126.0 129. 5 
Industrials (347 stocks)...........- Dincod 152.6 124. 6 125.3 116.2 120. 6 124.3 128. 4 130. 2 136. 0 144.3 | °142.6 | © 146.3 | 151.7 
Publie utilities (40 stocks).......-.- do....| 105.7 102.8 101.5 94.7 102. 0 105. 8 108. 8 107.7 109. 1 108. 9 110.6 | * 113.2 110.7 
Railroads (32 stocks)_...........-.- es 62.8 49.2 48.9 45.0 47.7 50.7 53.9 55.4 58. 4 57.9 54. 4 r 55.6 | 57.9 

Banks N. Y. (19 stocks)__.......-..- G0...) 88. 0 66. 4 64.1 62.6 65. 0 72.1 76. 5 75.1 | 75.3 70. 4 70. 6 78.9 | 90.6 

Sal Fire insurance (18 stocks). ..-......- do... 97.0 102.1 96. 8 94. 2 95. 2 96. 1 96. 5 94.1 93.8 | 96.1 98. 3 98. 7 98. 4 
ales: 

Market value of shares sold (S. E. C.): 

On all registered exchanges, total 

thous. of dol__|2,977,570 }2,429,960 |1,936,202 |1,223,444 |1,164,147 |1,765,391 |1,435,776 |1,594,411 |2,241,462 |2,530,464 |2,358,956 |2,663,064 |2, 701, 226 

On New York Stock Exchange.___--. do_-.-.|2,628,767 [2,092,308 |1,679,839 |1,077,672 |1,002,190 |1,526,176 |1,248,924 |1,387,439 |1,948,171 |2,188,579 |2,025,678 |2,246,887 |2, 332, 408 

Number of shares sold: | 
On all registered exchanges, total (S. E. C.) 

thous. of shares__| 117,436 ] 101, 923 78, 137 46, 756 43, 937 64, 728 50, 937 59, 627 79,992 | 94,299 | 99,756 | 117,097 | 107,061 
On N. Y. 8. E., total (S. E. C.)_.__- do....| 83,720 75, 532 56, 935 35, 943 31, 897 48, 272 37, 109 44, 535 60,019 | 68, 306 71, 123 81,687 | 72,004 
Exclusive of odd lot and stopped sales 
N. Y. Times)........thous. of shares_-| 50,344 | 51,025 | 39,616 | 20,615 | 21,428 | 34,787 | 26,564 | 30,872 | 43,998 | 50,470 | 48,605 | 58,676 50, 255 
Shares listed, N. Y. 8. E.: 
Market value all listed shares__mills. of dol_- 62,468 | 51,668 | 47,774 | 49,998 | 50,912 54,067] 54,532 55,105 658,507 60,020; 59,878 | 61,912 62, 618 
ee of shares listed___-..-...- millions..| 1, 380 1, 330 1, 337 1, 339 1, 340 1, 341 1, 344 1, 348 1,349 1, 356 1, 360 1,367 | 1,374 
elds: 

Common stocks le wt cukeeewee percent- 3.9 3.3 3.6 3.5 3.4 3.4 3. 5 3.5 3.4 3.9 4.0 3.9 | 3.8 

Industrials TAP SOOKE) *..nnnccesan! _ se 3.8 3.0 3.3 3.3 3.3 3.2 3.4 3.5 3.3 3.9 4.0 3.8 3.8 

Rails (25 stocks)*__................. do...- 3.1 2.8 3.0 2.8 2.8 2.5 2.4 2.4 2.2 3.0 3.5 3.5 3.3 

Utilities (25 stocks)*_...........__.- do.... 5.0 4.5 4.9 4.5 4.5 4.4 4.4 4.6 4.4 4.4 4.6 4.6 4.7 

Banks (15 stocks)*..-.............- = 2.8 3.7 4.0 3.9 3.6 3.3 3.2 3.3 3.4 3.4 3.4 3.1 2.8 

Insurance (10 stocks)*............... nee 3.2 3.7 4.1 3.9 3.0 2.9 3.0 3.1 3.0 2.8 3.0 3.1 3.1 

Preferred stocks, Standard Statistics: 

Industrials, high grade (20)-_.....-.. — 5.07 5. 02 5. 04 5. 06 5. 04 5. 03 5. 02 5. 03 5. 06 5. 04 4.99 4.94 4. 96 

Stockholders (Common Stock) | | | 
. Tel. & Tel. Co., total____. number..| 639, 227 | 653, 435 |.........].....-..- ne ire Oe eaten a PRPERES. ©. | BeaeEe 
— Cittn Reneoukwensmtahorcemasned ES ie & ft RE AREER Re cen lawns enna i | ae eee Hy ee PaaS 
Pennsylv vania Railroad Co., total__--___ do_...| 217,016 OS RRR, MRSS IE Hs | RG aia a0 SF |... -....- eae eh iil eat SAS 
See helind shen teakvincacwen set 21 ae (Mh AS REESE es Es EES Die ASN: MRIS lag: 7. ENS ae ee 
Uz. 8. "Steel Corporation, total. .........- Go...) 208 a) 2 OBE 408 |... 2) | | rere ae iy R ese eaat Tithe Vc ee 
LL, ESE ee do- 3,1 Nt Cees Be eSeaeee oo SR See Jt aon Dae ye oes earns 
Shares } held by brokers..._. percent of total..| 24,81] 21.75 |.--.-----|--------- . ) RS ee <=.) Re (an ee J ae pea Mies EEE 




































































* Revised. 


* New series. For data for period June 1929-July 1936, and a description of the series on yields of 200 common stocks, see p. 18 of the Sept. 1936 issue. 
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May 1937 SURVEY OF CURRENT BUSINESS 
Monthly statistics through December 1935, to- | 1937 1936 1937 

— with ex amg ten sn ey oe yy 

to the source of the data may be foun the ; . vem- * ™ 

1936 Supplement to the ave March | March | April May June July | August Se — October | N bo D a January — 

FOREIGN TRADE 
INDEXES 
Exports: 

Total value, unadjusted --_._._- 1923-25= 100-- 68 51 51 53 49 47 47 58 70 59 61 58 61 

Total value, adjusted_................ a 67 51 53 56 55 54 51 55 57 52 57 57 67 
U. 8. merchandise, unadjusted: 

ORIG OIE do_._. 95 79 77 83 74 72 71 86 104 89 89 85 88 

Value... i a 68 52 51 53 48 47 47 58 70 60 61 59 62 

t Unit a oi. on 71 65 66 64 66 66 66 68 68 67 68 69 70 
mports 

Total wales, unadjusted__ -: 95 62 63 59 59 60 60 67 66 61 76 74 86 

Total value, adjusted. ......---------- | ae 85 55 58 58 62 65 62 70 64 61 76 74 87 
Imports for consumption, a 

EE EE 23-25 = 100_- 155 115 116 110 114 115 117 124 123 114 135 125 140 
WONRissodatesckamncaensuensitee a 93 61 63 59 61 62 63 68 67 63 75 71 81 
ps RR Cee: Goce 60 53 54 54 53 54 54 55 54 55 56 57 58 
— of agricultural products, quantity: 
ota 
OE as inicncnnnwcos 1910-14= 100__ 56 51 44 45 40 27 33 68 99 76 66 64 58 
(SAE SEE | 57 52 52 54 52 | 39 40 63 74 59 52 57 62 

Total, excluding cotton: 

Pe OS a Sa eee do_._. 36 41 34 33 31 | 30 39 47 61 41 37 40 38 

pS, ES TEE RE ee ae 36 41 36 35 35 33 39 44 53 38 35 39 42 
VALUE 

Exports, incl. reexports.....-.-. thous. of dol--| 256,390 | 194,792 | 192,629 | 200,666 | 184,908 | 179,828 | 178,314 | 220,149 | 264,740 | 225,766 | 229,739 | 221,550 | 232, 504 

By grand divisions and countries: 

(ER Se hae ae bee 10, 553 9, 215 9, 326 8,628 | 10, 562 8, 828 9,451 | 10,919 8,208 | 12,651 | 10,004 10, 604 
Asia and Oceania. ...........--.---- (REN PR 38,332 | 39,337 | 38,902 | 38,766 | 35,725 | 33,570 | 43,654] 51,065 | 44,200} 41,180 | 49, 281 49, 816 
pO CAE Ee S | eee 16, 401 16, 211 14,680 | 13,627 11, 975 10, 764 | 21,328 663 | 24,100] 16,433 | 22,364 24, 745 
pO GORE ARS ee ee ae 82,932 | 78,247 | 78,097 | 69,400 | 64,462 | 69,978 | 98,937 | 122,697 | 98,236 , 863 | 88,677 95, 474 
ia sac masectataecddcesasansee ee eee 8, 388 9, 311 7, 301 8, 893 6, 448 8,484 | 14,929] 17,102} 11,410| 15,808 | 13,492 13, 101 
OS ee eee EE Lee 9, 489 7, 787 7, 240 6, 541 7, O41 5,840 | 10,213 | 10,905 , 550 8, 995 7, 056 8, 882 
Fh a oc ode ghbikéniwnnessensen ae See 5, 891 4, 827 5, 697 4, 299 2, 873 2, 285 2, 5, 699 5, 401 5, 907 6, 633 6, 071 
United Kingdom--.-.-.---.------ 2 el eee 32,012 | 27,954} 30,450 | 27,066 | 27,381 | 33,223 | 47,498 | 59,511 | 43,839 | 40,623 | 35, 282 38, 847 
North America, northern--.-...--- i | 27,945 | 32,128 7,500 | 35,498 | 32,016 | 32,251 | 32,142 39, 180 36, 539 | 33,137 | 31,687 31, 926 
Se eee ae Se ,356 | 31,557 | 36,693 | 34,875 | 31,296 | 31,516 | 31,498 | 38,442] 35,905 | 32,556 31, 297 31, 643 
North America, southern. -......---- a ee 19,593 | 17,902 | 18,535 16, 789 | 17,819 | 18,528] 19,370 | 21,456] 19,771 | 22,616 | 22,047 24, 591 
SS eee np ee ee 5, 932 6, 243 5, 6, 830 6, 348 , 381 6, 670 6, 799 7, 723 6, 965 7, 877 
Goutlt AretOR <n con ec ccecesend do._...|------.:-] 15,438 | 15,801 | 18,306 | 15,828 | 19,243 | 15,159 | 16,596 19,423 | 18,812 | 20,291 | 19,763 20, 093 
PR icind a ccdvndsasheeewawicnce en Ee 3, 876 4, 031 4, 507 4, 662 5, 957 4, 124 4, $46 5,3 6, 317 5, 312 5, 928 
| ee ee ee a Ee ee 4, 109 3, 704 4, 475 3, 757 3, 560 3, 557 3, 516 5, 032 4, 867 4, 237 4, 162 3,979 
GE sii oknctucnnicoamaienatine a See 1, 274 1, 562 1, 676 982 1, 540 1,071 1, 051 1, 272 1, 288 1, 579 1, 668 1, 554 

By economic classes (U. S. mdse. only): 

p+ RRR ec ee thous. of dol__| 252, 268 | 192,081 | 189,408 | 196,913 | 180,601 | 176,397 | 175, 556 | 217,535 | 261,963 | 223,321 | 226,605 | 217,949 | 229,050 

Orude materials...............-..- O....| 52,152 | 44,486 | 40,431 | 42,627 | 39,310 | 30,379 , 127 | 72,819 | 100,418 | 82,173 | 67,383 | 60,587 54, 410 
Cotton, unmanufactured-.-.-.-- --d0....| 34,272 ) S22 2, 764 19, 707 10, 788 12, 360 38, 221 58,402 | 46,969 , 220 | 37,461 34, 066 
Poodstais, total. ...........---.-< do_...| 17,475 | 16,848 | 14,199] 15,925 509 | 15,036 | 19,675 | 23,349 | 24,923 | 13,697 | 13,112.) 13,062 22, 524 
Foodstuffs, crude..-.-.....-.-.-- | , 100 5, 087 4, 949 4, 621 4, 402 3, 774 5, 725 5, 697 7, 490 4, 369 3, , 598 3, 522 
Foodstuffs, mfgd......-...-.---- do....| 13,375 | 11,761 9, 250 ul, 304 | 10,167 | 11,262] 13,950] 17,652 | 17,433 9, 328 9, 468 9, 464 19, 002 
Fruits and prep-...-....--.-.-- do....| 5,510 6, 756 5, 475 5 258 4, 144 4, 952 8,719 | 10,438 | 11,831 , 579 3, 776 4, 263 9, 903 
Meats and fats............-.-. do....| 3,151 3, 496 3, 340 4, 231 3, 982 4, 088 3, 135 3, 013 3, 409 3, 560 3, 325 2, 980 2, 624 
Wheat and flour. -..-...-...-- do....| 1,927 1, 439 1,391 1, 464 1, 281 1, 335 1, 656 2, 424 2, 541 1, 429 1,931 1, 894 1,815 
Manufactures, semi_........-.-.--- do....| 53,005 | 32,096 | 33,802 | 35,115 | 34,107 | 33,282 | 32,287 31,860 | 36,668 | 32,826 | 34,901 | 34, 156 37, 937 
Manufactures, finished..........-- do....| 129,635 [| 98,652 | 100,976 | 103,245 | 92,674 | 97,701 | 85,467 | 89,508 | 99,953 | 94,626 | 111,208 | 110,144 114,179 
Autos and parts.........<<....<< do....| 28,819 | 23,955 2,972 | 22,532} 19,185 | 16,915 | 12,359) 12,451 | 15,766 | 21,218 | 28,769 | 27,586 974 
CRAIN sg = casa ceecccosceutuns do..-.| 5,349 3, 265 5, 059 5, 570 4, 366 5, 036 4, 983 5, 495 4, 534 5, 307 3, 993 5, 882 5, 062 
ees do....| 36,985 | 27,872 | 30,651 | 29,611 | 25,962 | 29,311] 25,178 , 307 | 31,760} 26,408 | 30,7 31, 532 31, 475 

General imports, total. .-....-...--..---- do....| 306, 699 a 202, 789 | 191,110 | 190,387 | 194,114 | 192,375 | 215,645 | 212,464 | 196,491 | 244,321 | 240, 396 J 

By grand divisions and countries: 
f° << See ea eee do... 6, 468 4, 250 2, 425 2, 803 3, 164 3, 585 3, 581 3, 800 6, 284 7, 573 9, 
Asia and Oceania. ..-..-.-.--.------- 66,479 | 58,263 | 60, 236 . 60,845 | 67,733 | 61,189 | 53,698 805 | 76,843 92, 112 

OS ES 13,141 | 12,053 | 11,088 | 12,187 | 16,948} 16,017 | 15,930] 15,340 16,427! 17,683 18, 382 
oe casceusnne ,408 | 54,665 | 53,543 | 55,049 7,089 | 66,291 | 70,722 | 64,695 | 80,890 | 67, 213 73, 209 
| ES ee 4, 357 4, 888 4, 163 4, 657 5, 759 5, 905 6, 807 6, 165 7, 137 5, 859 6, 800 
eee 5, 687 6, 036 5, 866 7, 570 023 7, 212 8, 767 6, 567 7, 616 7,717 6, 394 
OS 2,7 3, 375 2, 904 2, 861 2, 480 3, 171 4, 756 4, 416 4,812 4, 291 4, 162 
United Kingdom 14, 299 14, 770 14, 540 14, 305 15, 444 17, 524 18, 548 16, 625 26, 443 18, 453 19, 056 
North America, northern 27, 129 ,100 | 29,917 | 30,990 | 36,620 | 36,015 | 39,068 | 38,775 | 39, 33, 975 30, 811 

OS EE RIE 26,921 | 29,749 | 29,409 | 30,594 36,161 | 34, 38, 532 | 38,331 | 39,010 | 33,089 1 
North America, southern 27, 209 24,190 | 24, 214 19, 149 12, 515 17, 103 13, 166 12, 377 17,607 | 22,361 27, 787 
pe ee ee 5, 090 4, 087 4, 052 4, 3, 258 , 055 3, 691 3, 435 4, 640 5, 088 5, 509 
i I, cc okanncovecanaet 25,095 | 19,641 | 20,052 | 20,024 | 22,141 | 24,918 | 24,739 | 23,146 33,184 | 32,431 44, 536 
PE Ee 2 5, 564 3, 821 3, 060 3, 597 4, 173 6, 546 7, 585 7, 583 8, 181 8, 467 16, 199 
— SEES SEE STS, S| 7, 186 5, 923 6, 950 7, 241 7, 682 9, 455 8, 758 8,466 | 11,462} 11,534 10, 999 
i ctuiete na Gain nk baweie @uerw annie: 3, 555 2, 896 1, 508 1, 433 1, 667 1,476 1, 601 9sO 2, 520 2, 898 5, 119 

By =< classes (imports for consump-— 
tion): 

i RE ey ee eee ee oe 199, 787 | 188,421 | 193,622 | 196,516 | 200,090 | 218,370 | 213,209 | 200,391 | 239,835 | 228,682 | 260,320 
Crude materials___........-.-------- 62,076 | 55,071 | 54,612 | 56, 61,663 | 69,437 | 62,758 | 61,226 | 75,383 | 77,045 90, 930 
Foodstuffs, crude. .-.......----.----- 28,690 | 21,759 | 22,893 | 24,529 | 28,627 | 31,063 | 33,802 | 30,582 | 40,221 | 38,727 41, 399 
Foodstuffs, manufactured-_......-... do....| 52,162 | 32,338 | 37,035 . 36,065 | 34,726 | 27,630 | 33,149] 27,512 | 27,705 | 33,036 29,648 34, 929 
Manufactures, semi-_-.-....--------- do....| 57,853 | 36,127 | 37,577 | 38,456 | 43,056 | 42,660 | 40,814 | 40,817 | 40,536 | 40,638 | 48,967 | 46, 533 52, 187 
Manufactures, finished__.........--- do....| 49,046 | 36,847 | 34,409 | 39, 36,996 | 38,579 | 41,356 43, 48,601 | 40,241 | 42,228 36,729 40, 875 

TRANSPORTATION AND COMMUNICATIONS 
TRANSPORTATION 
Express Operations 
Operating revenue. -...-...---.- thous. of dol__|-....---- 8, 245 8, 396 8, 579 8, 435 8, 323 8,371 8, 809 8, 975 8,000) 10,031 |........-f.-- 220-06 
Operating income.._.....-.-..-.------.- RR sede 1 123 110 123 119 120 115 120 124 7 9 ee 
Electric Street Railways 
Fares, average, cash rate..........------ cents..; 8.041 8. 099 8. 092 8. 8. 092 8. 092 8.075 8. 8. 075 8.075 8.075 8. 075 8. 075 
Passe Ge icccciccusdaccues thousands-..| 859, 898 | 814, 298 , 697 | 788, 307 | 758,943 | 720,396 | 704,446 | 737,523 | 814, 254 | 777,157 | 847,775 | 803,620 | 757, 518 
Operating revenues. .........-.-- thous. of dol..|-..------ 58,752 | 57,627 | 657,426 , 53,553 | 52,612 | 64,701 900 | 57,047 | 62, 57, 834 ; 
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38 SURVEY OF CURRENT BUSINESS May 1937 
Monthly statistics through December 1935, to- c 1937 1936 1937 
gether with er ey notes Noy am ered | Ss 
e found in the : e Novem- 7 ” " 
todd Dapalemant “4 _ * ee te | March J March | April | May | June | July | August a | October — “ae January . = 
TRANSPORTATION AND COMMUNICATIONS—Continued 
j i ) 
TRANSPORTATION—Continued | | | | | | | 
Steam Railways | | 
Freight carloading (Federal Reserve): | | | 

Combined index, unadjusted __1923-25= 100__| 76 62 | 66 71 72 75 76 82 84 80 74 70 72 
Ba iasolncgeieiaat etedeetctescainaaceiduanioaen do... | 92 60 | 64 65 61 65 | 68 80 90 92 92 89 91 
SS aT RT AEE do 96 56 | 58 70 69 73 | 71 83 87 96 97 97 101 
Foret croGduels............ 2.2200 do___.| 52 42 42 46 48 47 | 50 50 49 49 46 42 49 
Grain and products................. do__- 62 72 66 69 77 117 | 88 71 69 73 71 65 64 
SS SPEIRS do__. 34 35 | 38] , 7 35 41 | 46 57 65 59 45 42 34 
Merchandise, 1. ¢. 1. .............-.:00..- 69 63 65 66 66 67 7 69 | 68 66 64 66 
ge EE SRE do__. 28 15 27 107 130 139 141 150 133 73 23 26 27 
eT eee do__..| 90 73 | 7 83 83 84 85 | 95 97 92 83 7 32 

Combined index, adjusted --.._..-..-- do__..| 83 66 69 | 70 70 73 70 | 72 73 80 86 80 80 

. _.-| 98 63 77 | 73 70 7 71 | 74 | 79 84 86 79 83 
a QA 55 61 | 70 75 83 79 |- 85 85 | 93 90 88 89 

tS eee do__- 50 40 40 44 46 48 47 47 48 51 57 48 48 

Grain and products. -_.............-- do__- 73 85 | 86 84 89 98 - 73 58 62 69 7 68 66 

OS SR CERO do___-| 39 41 41 39 41 49 52 48 49 51 45 40 36 

Merchandise, 1. ¢. 1.......---------- do... 68 62 63 64 66 67 67 | 7 66 67 71 68 68 

SEM EES UE REI OE do... 118 64 | 53 71 72 77 | 82 93 95 105 95 108 114 

ONE iinncncposimoncancians do_- 95 77 77 80 79 80 | 77 80 82 94 107 97 95 

Freight carloading (A. A. R.) 

| | |, ese. thousands. - 3,003 | 7 2,415 2,545 | 3,352 2, 787 2, 826 3, 701 3,061 | 4,096 3, 013 2, 776 3, 317 2, 77 
| RE Sere do-_- 670 r 424 445 426 434 605 531 | 791 625 625 759 628 
OS Eee eae 60... 47 r 28 28 41 33 35 43 39 53 45 45 58 48 
Forest products...........------.--- do.___| 151 122 | 121 162 139 131 181 139 | 178 136 132 149 140 
Grain and products-_.....-......---- do....| 11 r 134 | 123 155 140 212 217 127 161 131 130 148 117 
ES OE = 46 48 50 61 47 52 77 7 109 77 59 68 $5 
- enema | Gee do... 682 * 620 647 795 649 628 828 663 856 651 632 764 640 

(A SERS Oh eee | _ es 44 24 | 35 187 209 74 226 264 113 33 49 42 
een ith inbigntanncoensmte do....} 1,249 1,017 | 1,096 1, 394 1, 151 1, 125 1, 476 1, 264 1, 683 1, 236 1,119 1, 322 LW 
Freight-car surplus, total.._.....-.....- a 113 205 | 179 85 170 147 146 125 112 121 133 131 113 

0 RE a ees do__.-| 58 104 | 97 105 | 90 7 | 81 71 65 63 | 65 64 54 

Coal oars. ......---=»-------~--------~ do....| 17 61 42 41 44 37 30 | 23 17 23 30 26 | 19 
Financial operations (Class I Railways): j 

8) ting revenues, total_...thous. of dol...) 377,813 [°308,258 | 313,410 | 320,966 | 330,692 | 349,744 | 350,585 | 357,207 | 391,457 | 358,548 | 372,265 | 331,685 | 321,997 

Preigh ‘RAE Sea do....| 313, 881 r 251,779 | 256,322 | 262,727 | 268, 542 | 283,944 | 283,602 | 291,772 | 326,056 | 298,220 | 299,231 | 268,651 | 264,167 
Seon i ikl i ar --do...-| 34,952 | 30,516 | 30,653 | 30,351 | 34,845 | 39, 187 | 39,321 | 36,356 | 33,914 | 32,083 | 39,262 | 37, 441 33, 016 

Operating expenses do_..-| 266, 272 [236,547 | 235,073 240, 234 | 241,812 | 248,366 | 246,299 | 248,553 | 261,212 | 248,285 | 257,424 | 253,664 | 244, 146 

Net railway operating income. --.----- do_...| 69,379 [735,152 | 41,548 | 41,842 | 50,313 | 61,774 | 64,681 | 70,166 | 89,851 | 72,411 | 76,520 | 38, 437 38, 359 

Net RR snsittemnrnrnncnsnnmeti aR ae 48,316 | 42,205 | 42,420) 8,902 19,283 | 20,857 | 26,406 | 46,234 | 30,083 | 49,678 | 44,508 | 45,727 

rating results: | | 
ight carried 1-mile-_--... mils. of tons-_|_..._..-- 27, = 28,145 | 29,804 | 28,760 | 31,144 | 32, os 33, a | 37,148 | 33,865 | 33,980 | 33,130] 32,212 
Revenue per ton-mile-_.--......-- a a EOS 1.015 -975 | 1.023 | 1.002 -971 | 4]  .955 .957 | .963 fd Pee 
Passengers carried 1 mile__..-. millions._..|__......- 1, 339 1,578 | 1,578| 1,941/ 2261 |} 2,308] 2, 064 | 1,913] 1,798 | Site| 2000... 
Canals Waterway Traffic | | 

Oane Cod.............- thous. of short tons-- 317 200 227 270 228 | 258 232 258 281 | 255 288 | 325 | 275 

ae eee : oe -0 0 228 616 738 605 821 722 | 717 0 0 0 

Perms, — ceetcaaceattl thous. of long eee. 3,016 2, 634 2, 430 2, 420 2, 460 2, 450 2, 396 2, 526 2, 463 1, 747 , 539 1, 856 1, 840 
In U.S ~sa Da ekneriinnsbinenes menses aie 1,255 981 | 1,023 940 989 976'| 1,058 1, 054 | 962 485 214 281 467 

St. Lawrence___......-- thous. of short conn. “ 0 0 187 1, 300 1, 207 997 1, 060 1,130 |. 1,386 999 22 0 | 0 

a... do. 0 0 87 | 8710 | 9,835 | 10,951) 10,609 | 11,041 | 10,789 | 7, 004 373 | 0 0 

Sees thous. of metric tons_.|_._.__-- 2,149) 2,091} 2,215) 1,981) 2,150] 2,554) 2,172/ 2,172] 2,302] 2,346) 2,689 |...__...- 

Rivers eae ran thous. of short tons-- 0 0 95 1,618 1, 444 1,322 1, 366 1,407 | 1,646 1, 308 232 | 0 0 
vers | | } | 

Ne a 236 56 | 226 365 367 405 404 78 428 134 260 | 129 193 

Mississippi ( (Government barges) 131 140 | 188 200 155 143 138 127 129 129 103 79 89 

SS eee 2, 689 1,327 | 1,928 2, 361 2, 457 2, 564 2, 623 2, 569 2, 661 2, 446 2, 601 1, 896 2, 496 

Ohio (Pittsbu h district) 1, 337 520 | 863 1, 246 1,319 1,399 1, 461 1, 425 1, 452 1,355 1,372 854 1,325 

Clearances, vessels in foreign trade: 
7. CONES Le thous. of net tons__|_..._...- 4, 639 4, 872 6, 057 6, 134 6, 564 6, 886 6, 668 5,973 4, 881 4, 351 4, 199 4, 244 
2 ea en Ee oe 3, 329 3, 901 4,121 4, 418 4, 694 4,606 | 4,209 3, 631 3, 255 3, 156 2, 997 
Gane ERE EEE | a eee 1, 414 1, 542 2, 155 2, 013 2, 146 2, 192 2,061 | 1,764 1, 249 1, 096 1, 043 1, 248 

Travel 

Operations on scheduled airlines: 

ROTOR ORTIOG.... 88s nan scene --| 580,602 | 535,736 | 483,505 | 483,798 | 701,142 | 613,837 | 565,358 | 652,930 | 799,266 | 751,890 | 663,721 | 554,030 | 500, 004 
ee thous. of miles. 5,486 4, 860 4, 885 5, 511 5, 620 6, 043 6, 046 5, 756 5, 913 5, 639 5, 301 , 196 4, 600 
Passenger-miles flown... ..--......---- do...-| 34,584 | 31,730 | 30,326 | 40,097 | 40,252 | 44,364 | 43,109 43,510 | 44,411 | 42,891 | °37,952 | 21,379 26, 108 

a REESE number--| 74,972 § 70,926 | 71,449 | 96,368 | 97,453 | 111,072 | 106,143 | 101,239 | 102,917 | 96,019 2,022 | 46,012 58, 008 
otels: 

Average sale per occupied room----- dollars _- 3.09 2. 89 3.00 2.85 2. 97 2. 98 3.10 3.09 3.14 3. 28 3. 10 3.12 3. 22 

Rooms occupied---.-------. percent of total _- 68 65 68 64 61 61 66 69 65 60 70 66 

Restaurant sales index.-.......-.. 1929=100_- 89 78 93 86 93 89 91 91 95 96 91 92 90 

Foreign travel: 

Arrivals, U. S. citizens....-....---- number--|_.......- 30,678 | 24,808 | 20,010 | 21,038 | 30,346 | 61,230 | 63,575 | 33,176] 16,973 | 19,573 | 19,686 27,680 

Departures, U. S. citizens__...-....--- | SS Et , O81 24,149 | 21,686 | 22,732 | 36,361 | 57,067 | 48,693 | 36,246 | 22,983 | 21,222/ 21,757 30, 655 

0, Se ea ., Las Ee 2, 108 2, 134 2, 643 2, 527 2, 780 3, 004 2,612 2, 436 2, 708 2, 653 1, 897 1, 413 

REESE ee | ee Betas N 2, 591 3, 016 3, 067 3, 008 3, 571 3, 891 4, 606 5, 101 3, 871 4, 082 2, 958 3, 224 

peseporms tepeed.... ...........----<<2 do.-.-| 15,151 8,071 | 15,509 | 27,725 | 31,305 | 16,980 8, 198 6, 564 5, 659 5, 865 6, 104 7, 046 7, 716 

National] Parks:t 
til catinebnensecanmcnnccceed 47,083 | 67,767 | 144,034 |{311,391 | 655,786 | 622,721 | 258,495 | 77,783 | 46,127 43,715 | 50,307 40, 608 
e — 14, 120 , 43,128 | 91,575 | 182,958 | 175,090 | 77,712 | 24,926] 14,102] 13,019] 14,211 11, 530 
ullman Co.: 

Revenue passengers carried - - - - - thousands--|_...__--. 1,312 1, 353 1, 295 1, 430 1, 516 1, 565 1, 519 1, 469 1, 351 1, 497 1, 605 1, 385 

Revenues, total...........-..- thous. of dol_-}_...__._- 4, 479 4, 438 4, 163 4, 705 5,019 6, 211 4, 929 4, 959 4, 309 4,772 5, 697 4, 973 

COMMUNICATIONS 
Telephones: § 

Operating revenues. -.........- thous. of dol_-|___.____- 88,909 | 88,754 | 89,209 | 89,680 | 91,129 | 89,571 | 90,668 93,979 92,393 | 96,638 | 94,277 91, 263 
Station revenues---............--..- _ ee 57,594 | 57,667 | 57,864 | 57,673 | 57,681 | 56,727 | 58,441] 60,781 | 60,285 | 62,045] 61,457 60, 138 
eee > ae 23,459 | 23,298 | 23,486 | 24,116 | 25,406 | 24,692 | 24,095 | 24,984 | 23,843 | 26,340] 24,420 22, 658 

Operating expemses---.............---- | eS Ee 59,582 | 59,543 | 59,614 | 59,778 | 62,136 | 59,960 | 60,923 61,910] 61,363} 63,891] 61,453 60, 301 

Net operating income----_--...._._.-- Oe es 19,165 | 18,818 | 19,182 | 19, 268 18, 298 18, 853 19,277 | 22,142 | 21,274 | 23,822] 20,774 19,072 

Phones in service end of mo-.___- thousands..|_...____- 14, 921 3 15, 0&8 15, 111 15, 549 15, 622 15, 762 15, 880 15, 961 16, 067 16, 160 16, 259 

Telegraphs and cables: 

Operating revenues----..-...- thous. of dol_-|__..____- 10, 046 9, 996 10, 025 10, 551 10, 534 10, 121 10, 321 10, 564 9, 803 11, 893 10, 326 
Commercial telegraph tolls.........- Se ee 7, 757 7, 742 7, 787 8, 244 8, 258 7,917 8,010 8, 134 7, 541 9,326 8, 049 

ener a ee 8, 288 8, 156 8, 302 8, 513 8,718 8, 616 8, 608 ‘ 8, 310 9, , 854 
Operating income---___..-.-------_---- © EE REIN ROE, 1, 326 1,407 1, 292 1, 603 1, 399 1, 088 1, 300 1, 438 1,070 1, 481 

Revised. 4 Deficit. t Revised series. For revisions for period 1919-36 see p. 20 of the December 1936 issue. 


{ Data for May, August, October 1936 and January 1937 are for 5 weeks; other months, 4 weeks. 
§ While the number of telephone carriers reporting has varied somewhat, the coverage has shown very little change, and the series are comparable for all practical purposes. 
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May 1937 SURVEY OF CURRENT BUSINESS 39 
Monthly statistics through December 1935, to- | 1937 1936 1937 
ag with a notes —- eo 
to the source of the data, may be found inthe 7 . . * 
1936 Supplement to the barves March | March | April | May | June July | August “—o October ac an D nm January — 
CHEMICALS AND ALLIED PRODUCTS 
CHEMICALS 
Alcohol, denatured: 
Consumption.........-- thous. of wine gal__| 6, 534 5, 645 5, 942 6, 864 7, 302 6, 117 6, 949 8,478 | 16,103 | 12,946 | 11,243 6, 715 5, 410 
eR aS do....| 6,542 5, 693 6, 006 7, 635 7, 409 6, 101 6, 927 8,604 | 15,034} 12,584] 11,079 6, 810 5,477 
— —s Ra I , 1, 275 1, 767 1, 836 2, 607 2, 707 2, 666 2, 635 2, 756 1, 682 1,311 1, 131 1, 509 1, 273 
Alcohol, ethyl: 
Production........-.....thous. of proof gal.-| 19,883 | 14,303 | 12,818 | 14,668 14,620] 17,744 17,998 | 16,893 | 22,086 | 20,170} 19,943] 18,707 17, 572 
Stocks, warehoused, end of mo___.--_- do....| 25,218 | 22,429 | 21,146 | 21,311} 21,300 | 25,047 27,475 | 26,363 | 18,842] 13,360 9,702 | 14,035 19, 821 
Withdrawn for denaturing....-.-.-._- do....| 11, 253 9, 512 10, 295 13, 109 12, 605 10, 591 12, 458 15, 298 , 258 22, 161 19, 456 11, 553 9, 334 
»... — EERE STE do... 2, 926 2, 054 2, 441 1, 989 2, 119 2, 780 2, 529 2, 359 2, 952 3, 215 3, 315 2, 272 2, 094 
ethano 
Exports, refined. .....-...-...-..--2 gallons_.| 30,149 | 73,349 | 41,915 40,897 | 19,496 | 18,090 | 48,400 | 34,976 | 66,689 | 30,888 | 146,621 | 48,891 | 205,156 
— refined, wholesale (N. Y.)-dol. per gal_- . 36 . 38 . 38 4 . 38 . 38 . 38 . 38 . 38 . 38 . 38 37 . 36 
Production: 
Crude (wood distilled)_.......--.. on. _| 546, 662 | 476,496 | 426,313 | 427,079 | 413,930 | 384,751 | 447,499 | 429,500 | 511,541 | 520,722 | 548,982 | 525,070 | 500,685 
EERE SR ire 2,071,747 $1,631,832 | 1,692,921 |1,754,998 | 1,863,405 | 1,950,825 |2,309,377 |2,695,591 |3,278,052 |3,417,755 |2,009,952 | 1,835,815 |1, 849, 302 
Explosives, shipments__.-.__---_- thous. of Ib_-| 42, 25, 514 > 30, 394 | 31,471 | 30,484 | 32, 567 \ 36, 472 7,453 | 35,055 | 27,894 28, 272 
Sulphur production (quarterly): 
PRM canwcncnnnbanSanemanss Sone tons. .|}......... TORTIE [oocadanas eagemamie po | ee Sere: tf See BSE kg SE SE 
NE cata aacueunmetendandmmed ee, es GU fiocccncmen | iaccomome MONIES Peiacacocs Pocscanwen {| Ree) SAS | es Sets 
Sulphuric acid (fertilizer manufactures): 
Consumed in production of fertilizer 
short tons__| 196, 134 ] 106, 785 81, 921 82, 396 95, 168 99,325 | 114,521 | 120,370 | 163,265 | 175,123 | 180, 560 |r 164,320] 164, 880 
Price, wholesale, 66°, at works 
dol. per short ton_- 15. 50 15, 50 | 15. 50 15. 50 15. 50 15. 50 15. 50 15. 50 15. 50 15. 50 15. 50 15. 50 15. 50 
Beotastins a aE ane ee short tons._} 193,979 } 141,339 | 119,565 | 126,419 | 122,681 | 121,166 | 141,501 | 135,717 | 169,814 | 176,500 | 182,217 | 176,492 178, 979 
Purchases: 
From fertilizer manufacturers- ------ do....| 24,782] 15,722; 10,721 13,518 | 15,437 | 29,712 | 30,065 | 32,304 | 43,439 | 39,203 | 43,844 |r 34,201 24, 494 
‘ I, sidannnccnecumeomaenwwwamats do....| 47,680 15, 988 12,273 16,725 | 26,922 | 21,111 \ 22,918 | 31,710 | 44,523 | 34,272 | r 40,372 35, 749 
hipments: 
To fertilizer manufacturers__......-- do....| 21, 137 22, 307 13, 258 20, 870 18, 129 22, 106 31, 221 24, 103 23, 477 27,388 | 37,840 38, 739 30, 551 
PO GEG 20s todnteanecuanecaunsnes do...-| 50,985 54, 306 55, 451 53, 492 49, 744 53, 351 45, 962 51, 118 56, 538 57, 756 44, 86u 47, 169 41, 864 
FERTILIZERS 
Consumption, Southern States 
thous. of short tons__ 1, 752 | <7 1,396 1, 023 249 84 44 61 145 138 100 178 414 744 
Bagesta. eee Rae ong ery long tons_-|_.__----- 178,789 | 117,628 | 144,811 | 101,923 | 151,082 | 126,899 | 150,753 | 173,426 | 123,609 | 68,721 | 61,002 59, 286 
PE niiscinnnscccnsnenanenuuada do_...| 23,430] 31,552 17,515 19, 767 7,400 13, 311 9, 131 14, 470 37, 286 12, 004 12, 106 8, 006 15, 405 
Phosphate materials. -.......-...---.-- do...-| 77,396 | 133,762 | 91,481 | 116,448 | 89,691 | 123,950 | 105,539 | 121,554 | 127,067 | 99,750 | 53,393 | 49,340 40, 418 
Prepared fertilizers__........-.---.-.-- do.... 224 139 301 85 158 513 799 269 450 119 173 122 
Be Oo hn sn cnnececonacane do_..- , 223 | 173,708 | 189,085 | 140,334 | 75,888 | 64,619 | 64,514 | 72,382 | 167,050 | 99,001 | 161,112 | 199,312 | 233,207 
MNEs ccc cnddaeccmimnanecnaied do_...| 181, 213 | 134,406 | 149,968 | 107,828 > 35, 320 250 | 32,651 . 49,126 | 67,345 | 80,513 | 182,851 
bo ee es eee ea do....} 97, 97: 62,115 | 100,982 69, 733 | 36,216 6, 773 5, 640 1,383 | 19,513 2, 29,431 | 52,633} 105,711 
PRE eee. do...-| 15, 752 4,252 3,368 7, 348 4, 619 1,779 4, 480 2, 494 a 3, 951 3, 526 5, 580 4, 164 
WS 5 ao nckncneunckuadceamenweune do....| 55,193 | 31,749 | 28,553 8, 677 6,065 | 24,844 19,427 | 32,310 | 57,967 , 87,983 | 111,929 33, 249 
_ wholesale, nitrate of soda, 95 percent 
ees Ceca L dol. per cwt_- 1.375 1.325 1. 325 1.325 1. 325 1. 325 1. 325 1. 325 1.375 1.375 1.375 1. 375 1.375 
Superphosphate (bulk): 
Vg ea SEE short tons__|_-.--.--- 257,728 | 216,558 | 203,945 | 225,485 | 243,162 | 256,792 |r 299,065 | 369,335 | 389,369 | 393,600 | 377,200 | 371, 882 
Shipments to consumers. ...---.------ ’, Seat SSS 238,498 | 219,340 | 119,612 | 45,817 9,510 | 21,113 | 127,378 | 72,254 | 32,137 | 23,502 | 35,023 69, 007 
Stocks, end of month-.........-------- a ca Rerancacie ct 953, 739 | 742,105 | 702,335 | 721,243 | 770,7 845, 381 |876, 563 | 985,632 [1,117,011 |1,133,640 |1,125,576 |1, 075, 640 
NAVAL STORES 
See ee gallons..| 439,006 | 346,676 | 374,585 | 368,304 | 371,036 | 365,784 | 415,922 | 404,932 | 405,527 | 404,105 | 413,078 | 404,052 | 405, 642 
osin, gum: 
Price, wholesale, ‘‘B” (N. Y.)..dol. per bbl-_- 9.13 4.45 4.51 4. 50 5.12 5.83 6.91 7. 23 7. 29 8. 25 10. 32 10. 95 9. 98 
Receipts, net, 3 ports......_-- bbl. (500 Ib.)_.| 27, 818 32, 002 58, 894 82,736 | 97,781 | 108,648 | 101,939 95, 693 81,814 70, 372 71, 307 48, 861 25, 296 
ae 3 ports, end of month... -.---- do___.| 109,057 | 156,291 | 144,782 | 144, 258 , 592 | 173, 946 q s 194,175 | 192,780 | 190,325 | 167, 947 128, 241 
osin, wood: 
ee ee ae eee do....| 60,947 | 51,326 | 54,209 53, 52,418 | 55,151 | 58,572 57,789 | 57,809 | 58,023 | 57,261 | 60,620 58, 068 
Stocks, end of month____......-.-.---- do....| 75,725 | 83,346 | 87,257 | 93,152 | 92,945 | 79,128 | 76,110| 77,767 | 77,718 | 69,936 | 65,416 | 63,924 62, 392 
Turpentine, gum, spirits of: 
Price, wholesale (N. Y.)_-..---- dol. per gal_- .44 .42 . 40 . 38 . 40 .42 .43 | .42 -41 43 .47 .48 .47 
Receipts, net, 3 ports_....---- bbl. (50 gal.)_- 4, 577 4, 800 15, 157 23, 47 27, 418 29, 810 26, 173 21, 894 18, 533 14, 457 11, 620 5, 646 2, 
pecocks, 3 ports, end of month_..__-..- do_...| 76,986 } 114, 789 ,320 | 99,562 | 105,141 | 108,550 | 113,983 | 114,127 | 113,702 j 105, 431 96, 090 85, 070 
urpentine, wood: 
| ES eee see do... 9, 840 8, 580 8, 662 8, 636 8, 093 8, 523 8, 785 8, 578 8, 731 8, 866 9, 160 9, 632 9, 061 
Stocks, end of month__.._.....-.--.--- do....| 23,535 | 10,733 | 10,610 9, 275 7, 492 7, 669 8.019 ‘ 12,634 | 14,840 | 16,906 | 18,768 21, 196 
OILS, FATS, AND BYPRODUCTS 
Animal Fats and Byproducts and Fish 
Oils (Quarterly) 
Animal fats: 
Consumption, factory....--.--- thous. of Ib..|--------- 176, 605 
Le ae ERE TS 08 ae] See , 
Same, wed SN eee PSS 391, 123 Ens 
Greases: 
Consumption, factory.......-----.-- | Saree 46, 813 
II ac. napauensonawaeed * ee Coe 1, 680 
Stocks, end of quarter_....-...---.... CE RA eae 68, 243 | 
Lard compounds and substitutes: 
eS eee See / 2 | Seen (eee ae ee, eS EEE ES acta |--------- 
“on end of quarter..........----- ey eee . | | Sa Pee og ees aes Pv” RRS ee 44, 930 |.......-- EE 
oils: | 
Consumption, factory......--..-..---- 7S ee ae | SER Sateen reer | RSS tae A | ee PERE 82, aes Sree 
| ea tS SRSA 7) RE CESEEES V9 ES Pees pf ES Se ae Df Sea Reese 
Stocks, end of quarter_..........-.---- et ESE 6 Rae Se OL” SESE SME oy a SRR Reale, ere ra 
Vegetable Oils and Products 
Vegetable oils, total: . , 
onsumption, crude, factory Ps nage 3 y) 
, i eS ee Beamer | ES 5s 2 aR! beat Ane 2) a oo 
pes? oan 747 648 4 557 245 490 405 362 394 189 196 2 360 
_do....| 89,745 | 82,003 | 107,837 | 87,928 | 75,455 | 84,853 | 77,886 62,429 69,228 | 83,079 | 86,164 | 82,753 130, 545 
_. SR Rees = A a | ee See 4, 665 |.--------}.0222.-2- 8 Os San 
tude SS SES | a Sheen | ae Sealer | | See, SER ee See peter = 
Refined... letea Pateancesusd EE Niicncsuclonsecmons CN Mivccccccuts emda 90, SFB Necewesewslssseessas yt” Se Rees 
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CHEMICALS AND ALLIED PRODUCTS—Continued 















































| | | | | | 
OILS, FATS, AND BYPRODUCTS—Con. | | | 
j | | | | 
Vegetable Oils and Products—Continued | | | | | 
| | 
Te nn, factory (quarterly) | | | 
short tons--|--------- Sf eee Beene. 86,449 |_.__..__- ea: Co. eee yl eee ee Es. 
OS ES eee do....| 15,192] 14,976 | 16,971 | 11,908 | 11,636 17,416 | 14,789 | 24,933 | 22,185 | 5, 085 4,540 | 8,900 | 41, 966 
oo ee RRR tie Roam I Becitionncdocattnacs 16,806 |......-.. Brace! | evonace Raat SE lead Bias csc 
Ces or rng oil: | | | 
onsumption, factory: | 
Crude , Gusey. Cares thous. of Re eee a7, 7 [nneeneeee|neeeeeee- | 140,350 |.......-- Sones 169, 416 Sea | uleeeeat | 143, 565 | ene ee 4) REET 
Refin a e 0....|--------- [Oe Ineeaiianptaivemnaes , JO 7) ee | < ) eee SRS 
In Snnnnapeens ee do....|---------[ 13, 289 ‘ 13,964 | 13,619 | 10,271 | 10,916 §, 713 6, 587 
. OB ae EERE do....| 17,651] 22, 532 15,689 | 23,500 | 32,712 29,186 | 39,345 21, 643 
— asia tic | 69, 894 | 63, 004 | 53,142 | | 
TUNG... cnccccecececoesceccecencscsus®..c.)eeeccesesl GD, GS lescosse=s A 2 eee ee | Oo, ee | wn mew ewn| cowccccce 
Refined i ees 87, 262 | ; oS: ae |-----2-2- ee. aes ee 
Stocks, end of quarter: tae ate eae | 
A a icin Sienna hinntiringeetnl weecccee= “J, 9 262 | eccccccce a oy, Jocwcceces|ooccesade 
c Refined ooen|--------- 17, 973 1 Ras Sos Ee 15, 458 |--- ONS) MEMES 
ottonseed: 3 } | 
Consumption (crush)... -......-short tone..| 319, 882 F 254, 253 | 132,464 | 71,082 | 40,283 | 36,455 | 102, 451 | 592, 820 a 138 686, 254 | 656,240 | 582,373 | 417, 753 
ee |) a a do....| ,64,086 J 81,752 | 31,044] 25,322] 24,208 | 22,332 | 252, 834 |1,258,890 17 791, 036 | a = 11 | 209, 533 | 102, 577 
Stocks at mall, ond of me oneiemeate do._.-| 314,179 | 199,304 | 97,884] 52,124 | 36,049 | 21,926 | 168, 145 | 838,379 (1,274 i73 3 IL, 7377,955 | 885, 386 | 570, 210 
Cottonseed cake and meal: | | 
(SS et 5 Sa ee do.... 181 781 | 74 | 38 | 38 | 115 | 506 549 999 | 827 | 160 | | 488 321 
RR coe ke do....| 144,532 | 115,476 | 62,530 | 36,509 | 20,271 | 18,506 | 46,774 | 264,173 | 331,248 | 310,738 | 296,173 | 251,586 | 191,874 
oBtocks at mille, ond SEMI ccccanatl do_...| 138, 668 | 285,387 | 202,421 | 164,459 | 117,004 65,053 | 45,561 | 126,014 | 190,068 | 209, 660 | 214,731 | 224,460 | 198, 768 
ottonseed oil, crude: | “ | | | | | 
DD diikcensierenrve evel thous. of Ib../ 99,701 | 81,642 | 43, 028 | 24,33 | 14,170 | 11,057 | 29,787 | 176,256 | 222, 204 | 203, 416 | 195, 763 | 175,942 | 129,311 
ontecks. end of month we cevewsenscnnend do....| 100,950 } 113,951 | 85,656 | 62,698 | 37,251 | 19,192 | 26,547 | 92, 667 | 121, 398 | 143, 182 | 142, 021 | 146, 396 | 128, 164 
Ceusumnption, netory (quarterly).....do.._.|--------- 241,160 |... Cceaal I SC 332, 216 |_......-- ae | 333,099 |........- | peeees 
In ae nee se oy oe 8, 178 8,347 | 7,361 6, 649 7,612 | 7,608 9, 081 | 10, 042 | 10,373 | 12,689 13, 752 12, 911 
ee dol. Ta ,, dl 094 | 094 . 088 . 091 . 098 .101 . 102 | .099} .100/ .110 114 110 
Se thous. of Ib..| 134,254] ge, 269 | 65,185 | 41,196 | 40,443 | 29,637 | 22,725 | 92,306 | 179,721 | 183,558 | 168,381 | 167,362} 141,777 
Stocks, end of month_-.........--..-. do_._.| 579, 427 | 504, 337 | 487,994 | 460,213 | 408, 944 | 318,873 | 237,220 | 228,764 | 307,369 | 385, 250 | 418, 087 | 460,448 | 529, 781 
Flaxseed: a 
Imports. - ET Ee a thous. of bu..| 4, 84 1, 496 1, 037 1, 244 747 117 71 1,813 | 1, 747 2,707} 1,489! 1,139] 3,727 
Minneapolis and Dulut p | 
ees Si ee do....| 740 224 | 172 270 542 255 | 1,539 336 | 703 746 484 388 178 
SS te ee” do....| ll 131 | 95 160 181 291 665 | 318 | 3, 466 264 | 310 11 1 
Stocks, end of month_--.........-.- eee 541 1, 246 791 535 348 285 668 | 783 742 709 | 470 501 488 
“ae cee so all do...- Sen eee | RE SIRE i | Reo Pee eh RRS ees 
Stocks, end of quarter__........-.-.- sake SEE WUE Lcnirecastocrimianis | SE Meets Cg Behan eee ie * - RReneOee agensate: 
Price, eae me He. ; Cipla)._del. Per bu..| 2. 20 1.76) 1.72 1. 69 1.77 2. 06 2.15 2.14 2.13 2. 16 | vent 2.29 | a2 
roduction (crop est.) .----..-- ous. Of DU... |---------}---~-~--~|--~------|-----=---|--------«|---------|-----~---|---~-----|------~--|---------  ) nae 
_ Brooks, Argatina, end ee? do....| 7874] 5,315 | 6,299} 6,693; 6,906| 6,299). 5,906} 5,512) 3,937] 2,756| 4,331 6, 496 6, 299 
nseed cake and mi = 
MSS ty Ea ited 2 EE thous. of Ib..| 61,741] 42,379 | 33,233 | 27,117 | 25,794 20,469 24,140| 32,581 | 37,625| 40,403 56,569 35,468 | 40,766 
. pments from Minneapolis_.-------- do_...|--------- 21,748 | 23,715 | 15,649 | 15,104} 12,891} 11,365 | 3,205/| 11,313 12,229] 10,068 9, 163 7, 256 
i oil: | 
Consumption, factory (q iis of Ib 65, 574 84, 129 79, 705 | 78, 114 
cide 5 Oem em 9 UID | ewww wwe | cow nwe = 9 AOS | pe www ww wn | mene en eee , SS ee p BSS leeenceens|eccecenes 
Price, wholesale (N. Y.)----.--- dol. per Ib..| _ - 104 . 098 . 095 . 094 095 - 100 . 103 .101 . 096 T093"| . 096 .101 . 099 
Production (quarterly)_.-...... thous. of Ib..| 156,877 J 132, 137 |........-|..-..---- | EY SE a 4 fd a eS ie” 2 lan Ea. Xt 
Shipments from Minneapolis... -..-... ie, --------- 10, 200 9,372 | 13,808 | 12,932 7, 273 5, 106 3, 538 3, 686 5, 839 4, 784 5, 319 5, 693 
Stocks at factory, end of quarter... -_.....d0____|--------- | ee Ae aes MEP lesocasccelnevansnih Oe Reactant Ee eae ‘it, Geese Se ses 
“Soe (tax-paid ithdras als) | 
onsumption w a ‘ | 
a ” tart, ial cont! ~ us. ofIb..| 35,739 | 32,368 | 32,464 | 26,941 | 22,549 | 26,796 | 31,805 | 34,426 | 35,144] 34,365 38,806 | 34,025 28, 169 
ice, standard, uncolo: cago | 
< perlb..} | -150 - 145 . 143 . 130 . 125 - 125 . 134 . 138 . 140 . 140 .142 . 150 . 150 
oy Tretection wa pamerennennecene cnet 7) Ib.-| 35,994] 33,794 | 32,302 | 25,580 | 25,834 27,695 | 30,351 | 33,711 | 35,586 | 34,209! 38,773 30,956 | 30, 638 
egetable shortenings: 
Price, tierces (Chicago) --....--- dol. per Ib_- - 136 .117 @117 . 109 107 117 124 125 . 120 .120 . 130 . 137 . 135 
PAINTS 
Paint, varnish, lacquer, and fillers: 
Total sales of manufacturers..thous. of dol_.| 37,866 | 29,912 | 36,209 | 40,950 | 38,736 | 33,919 | 33,380 | 33,450 | 34,049 | 28,503 29,465 30,202] 29,749 
“SS ES NGA do....| 26,203 | 20,728 | 25,199 | 28,026 | 26,587 | 23,393 | 22,338 | 22,338 23,192 | 20,037] 19,759 20,726 20, 257 
0 EAE do....| 12,214 9,282 | 11,021 | 10,746; 10,795 10,287 9,095 9,564} 10,628] 10,018 | 10,223 9, 080 9, 518 
| RE Se IR SETS do....| 13,989] 11,446} 14,178] 17,280] 15,792} 13,106 | 13,243 | 12,774] 12,564] 10,019| 9.536! 11,646 10, 739 
eS Ee” > do....| 11,664] 9,185 | 11,010] 12,924] 12,149 | 10,526 | 11.041 | 11,112] 10,857| 8 466| 9,705 9, 476 9, 492 
ae. — —— and calcimines: 
6s Of manultacturers: 
CSR: ee @ollars...|----..-... 293, 756 | 348,953 | 361,356 | 306,656 | 261,462 | 297,878 | 292,071 | 279,193 | 222,965 | 251,068 | 295,405 | 302, 414 
a REY , Sl 44,520 | 47,407 | 51,758 | 54,817| 49,389 | 50,267 | 47,268| 41,672| 35,902| 33/895 | 32,091 34, 768 
Cold-water paints................... Sd eee 134, 803 | 147; 160 | 175,088 | 158,285 | 139,565 | 133,825 | 149,333 | 138,903 | 95,783 | 98,048 119,937 | 135,676 
CELLULOSE PLASTIC PRODUCTS 
Nitro-cellulose, sheets, rods, and tubes: 
RRR EET thous. of Ib_. 1, 224 1, 388 1,345 1,154 1, 225 1, 463 1, 787 1, 806 1, 594 1, 398 1, 715 1, 976 
oa node gee ae emma 1, 239 1,319 1, 288 1, 206 1, 198 1, 501 1, 532 1, 648 1, 420 1,479 1; 561 1, 687 
—— te, shee’ , an 5 . 
Production... thous. of Ib_- - 785 1, 221 980 | 1,061 1,002 1, 162 1, 204 1,462} 1,438 1, 255 853 1, 270 
RR a dh * “ROS SEE 939 1,097 921 850 746 | 1,468 1, 027 1,316 1, 313 1,112 742 1,397 
D fing fel — 
ry roofing felt: 
SE See short tons..| 31,015 | 22,528 | 23,713 | 22,391] 21,956 | 20,209) 21,833 | 23,083 25,907 | 25,628| 21,361 | 24,547] 27,031 
x. end of e_... i ecentcuaial do....| 6,324 7,999 | 7,086| 8,630] 10,479] 10,583| 9,550| 7,523| 5,853| 5,753| 6,381 9, 546 6, 228 
ree rooing pmen 
SA a SR thous. of squares..| 2,329] 2,451 2,744} 2,103] 2,361 2,509} 2,994] 4,306] 3,899] 2,592 1,462 | 2,386 3, 589 
Geli ro RS Ee Danae 540 566 634 566 653 637 783 1, 181 998 633 327 516 774 
Shingles “ss RRS SSE do... 587 681 887 740 795 784 908 1,119 1, 140 626 385 549 785 
| bate OS EE, do....| 1,202] 1,205 1, 223 797 913 1, 088 1,303 | 2,005 1,760 | 1,333 750 1, 321 2, 030 












































* December 1 estimate. 
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May 1937 SURVEY OF CURRENT BUSINESS 
weathie statistics through December 1935, to- | 1937 1936 1937 
aged with a pd notes poe references 

to the source of the data may be found in the | — Septem- Novem-} Decem- Febru- 

1936 Supplement to the Survey March | March | April May | June July | August ber October ber ber January ary 

ELECTRIC POWER AND GAS 
oo ] 
ELECTRIC POWER | 
Production, total 4..........- mills. of kw.-hr._| 10, 236 | * 8,906 * 8,893 | * 9,087 | 9,160 | *9,682 | *9,814 * 9, 722 10,176 | * 9,785 10, 528 | * 10, 151 79, 244 

By source: | 
Fuels | Ee Rann ne ne ee a do... 6,355 § 7 5,115 | 4,878 | 5,164 | *5,885 | *6,537 | °6,748 | *6,695 | *6,775 | *6,424 6,879 | *6,315 * 5, 759 
sees a... 3,882 | * 3,791 | * 4,015 3,923 | *3,275 | *3,144 | *3,066 | * 3,027 3, 401 3, 362 3, 649 | 3,835 r 3, 485 

By type of producer: } 

Central stations 4_-.--..--..-.------ do... 9,636 J * 8,425 Pe 8,417 | *8,606 | *8,630 | * 9,121 r 9,254 | °9,178 | *° 9,641 r 9, 182 9,910 | *9,556 * 8, 687 

Other producers.-.......-.-.-.-.---- do. 600 481 475 481 530 561 560 544 536 603 618 595 r 557 
Sales to ultimate consumers, total (Edison 

Electric Institute)....._.- mills. of kw.-hr_-|_-...---- 6, 913 7, 069 7, 085 7, 264 7, 519 7, 723 7,910 8, 093 8, 000 8, 154 3 | 

Domestic service...........----.------ d 1, 254 1, 223 1, 165 1, 144 1, 159 1, 180 1, 261 1, 324 1,419 1, 482 i | ae 

Commercial—retail - - - 1, 256 1, 281 1, 266 1, 275 1,317 1, 361 1, 402 1, 421 1, 459 1, 501 4 | a 

Commercial—wholesale. -- ae 3, 649 3, 842 3, 975 4, 197 4, 362 4, 487 4, 540 4, 574 4 315 4, 298 Si. a 

Municipal street lighting............-- d 209 193 180 159 171 188 197 214 225 235 , 

Railroads, electrified steam....-....... 83 86 7 74 99 | 97 99 110 112 124 He iss... 

Railroads, street and interurban 394 375 354 346 342 | 340 338 374 392 433 | ee 

Revenues from sales to ultimate consumers ; 
(Edison Electric Institute)....thous. of dol--|--------. 165, 650 | 165,703 | 164,015 | 164,007 | 167,672 | 169,636 | 175,597 | 179,972 | 183,066 | 187,094 | 194,554 |____.___- 
GAS 
Manufactured gas: ft 

Customers, total. ..-.-.-.-.----- thousands--|_-_-.-_-_- 9,514] * 9,551 79,634 | 9,616 | * 9,641 9,654 | *9,730 | *9,762 | *9,737 | *9,754| 9,769 9, 802 
Se eas eee CS eee r 8,907 | * 8,940 | *9,023 | 9,012] * 9,041 9,056 | * 9,121 79,142 | 9,103 | *9,110 9, 131 9, 162 
eS ae aes a 2 r 130 r 133 r 136 r 130 * 125 ° 127 r 139 ° 155 r 165 7172 161 166 
Industrial and commercial - ----..--- SR Se r 466 r 467 r 464 r 464 r 464 463 r 462 ’ 453 r 460 r 462 468 464 

Sales to consumers-..-..-...-- mills. of cu. tt_- Sa ecient * 31, 483 | * 30,473 | * 28,912 | * 27, 255 | * 25, 163 | * 23, 743 | * 25, 753 | * 28, 863 | * 30, 824 | * 33, 853 32, 470 31, 860 
pi ERE RE ae ee, Cet Bide sewane * 17,423 | * 17,107 | * 17, 266 | * 17,465 | * 15,967 | © 14,939 | * 16,682 | * 18, 156 | © 16,335 | * 16, 502 17, 373 16, 443 
FIGUES BOREINE. « . 5. cnanccccdcocccced See) Saas * §,223 | *4,179 | *2,775 | * 1,021 r 629 r 484 r 541 r 1,580 | * 4,965 | * 7,458 6, 134 6, 173 
Industrial and commercial - _..-.....- Se eS ’ 8,632 | *9,000 | *8,699 | *8,622/| *8,390 | *8,183 | "8,378 | *8,934 | *9,323 | * 9,660 8, 750 9, 046 

Revenue from sales to consumers 

thous. of dol__|_....-_-- r 31,094 | * 30,352 | * 30,097 | * 29,028 | * 27,121 | * 25, 748 | * 27, 824 | * 30, 213 | 7 30, 700 | * 32, 425 31, 967 30, 724 

CN iis ui inscieiinainr eaten | as) Pee 7 21,412 | © 21, 598 | * 22,508 | * 22,437 | * 20,956 | * 19,772 | © 21, 583 | © 22,946 | - 21,639 | * 21, 579 21, 834 20, 396 

WO EI oo icniciconcenusean Se Sees * 3,478 | * 2,558 | * 1,537 * 765 r 493 r 398 ° 497 | ° 1,184] *2,683 | * 4,157 3, 799 4, 029 

“ —e and commercial. _.......- (= eee r 6,065 | *6,049 | *5,923 | *5,721 | 5,569 | *5,467 | *5,640| *5,959| *6,236| * 6,547 6, 197 6, 172 
Natural gas: 

Customers, total. ......-...----- r 6,562 | ° 6,556 | *6,562 | 76,538 | * 6,536 | *6,565 | *6,610 | *6,690 | *6,784| * 6,805 6, 754 6, 764 
Domestic. -.-.----- 76,066 | * 6,067 | *6,085 | *6,087 | *6,093 | *6,120| *6,162| *6,208 | *6,268/] * 6,282 6, 236 6, 251 
Industrial and commercial r 494 r 487 . 474 r 449 r 442 7 444 * 446 r 480 r 514 r §21 514 512 

Sales to consumers_-.-......-- r 113,121 |* 105,534 | * 92,001 | * 84,385 | * 82, 166 | * 84,735 | * 87,869 | * 95,107 |r 112,410 |r 125,409 | 129,312 135, 179 
DOI ois cov cgnswenngeceodananans r 40, 764 | © 33, 266 | * 24,720 | * 17,592 | * 14,348 | © 13, 256 | © 13,980 | * 19,105 | * 30,403 | 40,988 | 47,159 48, 152 
Industrial and commercial + 70, 967 | * 70, 760 |r 65, 935 | * 65,805 | * 67,007 | " 70,271 | * 72,637 | * 74,956 | * 80,938 | * 83,016 80, 892 85, 627 

Revenues from sales to consumers 

thous. of dol-__|_...-_.-- r 41,395 | * 36, 982 + 30, 481 | * 25,840 | © 23, 857 | * 23,722 | © 24, 667 | © 28, 645 | * 36,827 | * 43,926 | 47,847 48, 975 
DORI sia: oc ic cacnencensearaiie SS * 26, 258 | * 22,342 | © 17, 462 | * 13,501 | * 11,597 | * 10,992 | © 11, 456 | * 14, 330 | * 20, 501 | * 26,328 30, 088 30, 525 
Industrial and commercial --_...-..-- ” ee BOSE Ree. * 14,918 | * 14,417 | * 12,833 | © 12, 210 | * 12, 132 | * 12, 570 * 13,047 | * 14,172 | © 16,165 | * 17,389 | 17,558 18, 162 
| | | | j } 
FOODSTUFFS AND TOBACCO 
BEVERAGES | | | 
Fermented malt liq 
Consumption Gengeie eee er 
of bbl_.| 4,176 3,738 | 3,887 5,041 | 5,600 6,670 | 5,988 | 4,985 | 4,249 | 3,640 | 3, 831 3, 056 3, 140 
De nee do....| 5,054 4,433 | 4,970 5,418 | 6,061; 6,791 | 5,771 | 5,183 | 4,097 | 3,399 | 3,665} 3,657 3, 537 
Stocks, end of month-_.-...-.-.-.-..- do....| 8,345 7,333 | 8, 208 8,409 8,633 | 8,525 8,122 8, 082 7,722 | 7,319 | 6,945 7, 407 7, 660 
Distilled spirits: 
Consumption, total (tax-paid withdrawals | | 
thous. of proof 7,045 6, 203 6,177 5,666 | 5,229| 6,823 5,200 6, 931 9,724 | 11,567 | 10,609 5, 314 6, 804 
Win din cp iicccnnncegresnaeel 0....| 5,835 5, 531 5,390 | 4,760; 4,288; 4,643 4,279 5, 952 8, 202 643 | 8, 907 4, 528 5,779 
Production, Ree se do....| 22,385 | 22,691 | 23,251 | 23,373 24,274 | 21,720} 19,763 | 23, 27,625 | 22,973 | 25,188 | 21,109 14, 203 
__ Se See ae: do-_-- 20°, 255 21, 612 21,917 | 22, 158 22, 693 19,994 | 17,824 19, 063 20, 299 18, 868 22, 289 19, 174 12, 836 
Stocks, total, end of month_--__....-- do....| 422,883 | 258,221 | 273,798 | 290,739 | 310, 793 325, 990 339, 820 | 352,151 | 364,023 | 373,330 | 387,322 | 402.099 | 408, 598 
WH eakainniidbebayececcosntas do_...| 408,510 | 248, 946 | 264, 389 | 281, 208 | 300,653 | 315,936 | 328, 808 1, 264 | 352,639 | 361,318 | 374,629 | 388,416 | 394,947 
Rectified spirita: | 
Consumption (tax-paid withdrawals) | | | 
thous. of proof gal..| 2, 907 2,335 | 2,367; 2,044) 1,937 | 2,159 | 1,936 | 2,783 4, 074 4, 858 5, 044 2, 123 2, 497 
| | | 
- DAIRY PRODUCTS 

utter: | | | | | 

arene ste apparent........ thous. of Ib__| 135,993 | 124,620 | 131, 896 162, 006 | 132,596 | 122,804 | 131,579 | 135,667 | 139,245 | 131,760 | 137,441 | 124,930 125, 872 

Price, wholesale (N. Y.), (92- oe 

per Ib... 36 mw. we a ee 34 .34| 34 . 34 

Production creamery (factory). M8 a Ib...| 119, 604 Jr 121,258 | 130,928 | 178,028 | 185, 223 | 152,001 | 139,363 | 131,862 | 135,140 | 113,985 | 108, 703 | 103, 900 100, 969 

Receipts, 5 markets. -.....-.....-.--.- do. 42,896 | 45,829 | 48,379 | 56,537 | 69,435 | 54,676 | 44,792 | 44,637 | 47,202 | 39,587 | 39,310 | 37,067 > 

Stocks, cold storage, creamery, end of month 

pean thous. of Ib_- 6, 741 5,346 | 4,997 | 21,157 | 73,816 | 103,259 | 112, 106 | 108, 835 | 105,368 | 88,866 | 61,234 | 42,734 | ¥* 20,678 
| | } | } 

Consumption, apparent..............- > 61,675 | 57,436 | 62,127 | 70,165 76,150 60,370 | 53,897 | 53,331 | 59,392 | 56,953 | 53,092 55,745 53, 202 

po Sead eel eRe Sai 6, 347 5, 693 4,217; 3,152; 4,257; 5,463) 6,452 5, 796 5, 675 5, 881 6, 229 5, 022 4, 6 

Price, No. 1 Amer. (N. Y.)......dol. per b. 1 17 | 15 | 15 | «i? . 20 | 21 | . 20 | an .18 .18 18 

Production (factory) ..-.....-.. thous. of lb..| 47, 553 | 46, 241 48,816 | 65,339 | 83,132 | 63,922 | rr 693 | Ss 389 57,738 | 46,786 | 42,629 41,599 39, 22 
American whole milk. ..........---- d 7 r 32,410 | 37,089 | 52,395 | 67,101 | 53,032 | 3.40 | 44,965 | 33,150 | 29,610 | 27,425 27,174 

Receipts, 5 markets_-.......---..----- 15,164 | 13,398 | 14,206} 21,191 | 18,479 | is $81 | 12 13,386 | 12,524} 11,311 | 11,548} 11,545 

Stocks, cold storage, end of mo- “ 73,952 | 67,776 | 70,783 | 85,788 | 97, 107, 542 | 114,990 | 118,907 | 114, 706 110, 400 | 102,112 | * 93,114 
American whole milk. .-.......-..-- 62,261 | 55,756 56,946 70,282 80,735 90,471 | 98, 206 102,847 , 975 95, 418 | 88,091 80, 713 
’ Revised. 


t Revised series. Manufactured and natural gas revised for period 1929-36. 


For revisions see tables 20 and 21, pp. 19 and 20 of this issue. 


4 Data revised for 1936. Revisions for Jan., total production 9,247, fuels, 5,882, central stations, 8,748; February, total production 8,601, fuels, 5,682, water power, 2,919, 
centra! stations, 8,120. 
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FOODSTUFFS AND TOBACCO—Continued 










































































DAIRY PRODUCTS—Continued _— | | | | 
Condensed and evaporated milk: 
Production: 
Condensed (sweetened): 
er thous. of Ib... 14, 963 Jr 17, 890 17, 310 23, 333 29, 364 25, 058 14, 280 17, 881 14, 925 11, 326 12, 586 17, 414 16, 535 
NEE EE ee do....| 3,739 | 4,153 | 4,830 5, 531 4, 173 4, 281 | 4, 994 4, 567 3, 380 3, 538 4, 198 4, 827 4, 027 
Evaporated (unsweetened) -.......-- do....| 156, 762 Jr 149, 269 | 181, 552 | | 248 258 266, 199 | 211,299 | 183,428 | 185,780 | 188, 840 | 127,881 | 113,502 | 116,230 | 123, 44] 
Exports: | | 
ondensed (sweetened) -......--..-- do-...| 226 229 246 262 465 86 | 60 | 204 93 | 128 189 | 17 61 
Evaporated (unsweetened).--.....-- do...-| 1, 968 2,463 | 1, 765 2, 138 1, 696 1, 828 2,118 | 2,904 1, 633 | 998 1,489 | 1, 899 | 2, 010 
Prices, wholesale (N. Y.) (case goods): | | | | | | 
Condensed (sweetened)_.....dol. per case..| 4.85 4.85| 485| 485| 485) 4.85 4.85| 4.85) 485 4.85 4.85} 4.85 | 4. 85 
, Evaporated (unsweetened) .........- do....| 3.15 3.15 | 315 | 315; 315) 328; 340) 340| 340/ 3.40) 330 3.30) 3.19 
Stocks, manufacturers, end of month: | : | | 
Condensed (sweetened): | | | 
Bulk mem 5, 247 2,741 | 4,588 | 9, 374 14, 664 | 13, 654 12,250 | 12,363 | 11,233 7, 787 5, 670 5,685 | 75,353 
Case goods o.--.| 4,203] 2,963 / 3,741/ 8,.252/ 11,275| 11,188| 11, 116 | 12,109) 11,689 | 10,190) 9071) 7,124 | 4,958 
Ev spanned (unsweetened), case goods | | | | 
iehd aalte- thous. of Ib_.| 152, 455 42,597 | 61, 775 | | 141,774 | 186, 359 | | 99,638 | 102, 021 | | 160,709 | 251,751 | 278, 511 | 258, 904 | 208, 911 176, 912 
uid mi | | | | | 
Consumption in oleomargarine_.----.- a 6, 774 6, 622 6, 529 5,029 5,521 | 5,258 | 5,847| 6,357 6,732 | 6,35, | 7,189 5, 772 | 5, 385 
Production (Minneapolis and St. Pauly” | | | | | 
raat thous. of lb_ - 36, 443 35,548 | 36,039 | 41,673 | 42, 051 | 32,183 | 28, 098 26,245 | 27,235 25, 447 28, 609 31,743 | 31,000 
eceipts: | } } | | 
Boston (incl. cream) .....-..- thous. of qt. .|....-..-- 15, 266 | 15,694 | 17,387 16,550 | 18,142} 17,781 | 16,149 | 17,066 17,141 | 16,016 | 16,128 | 14,553 
CORNET OW TORE... nccnsicncccecnd eR a 114, 536 | 110,640 | 120,137 | 114, 657 117,126 | 115,060 | 113,031 | 114,971 111, 544 | 118,935 | 115,606 | 106,972 
Powdered milk: a! | 
a thous. of Ib... 326 268 | 286 352 28 | 383 | 312 | 291 327 | 322 216 | 216 | 282 
ES do....| 24, 633 20,383 | 23,445 | 32,280) 34, 150 27,242 | 23,906 | 21,872 | 24,945 | 20,679 | 23,417 | 23, 150 19, 933 
Stocks, mfrs., end of mo-......-.-.-..-- do....| 38, 881 9,435 | 11,225 21,252; 382,007 29,264 24,809 | 26, 835 30, 612 33,270 | 35,171 38,998 | * 39, 906 
FRUITS AND VEGETABLES | | | | 
pples: | | | 
testes (crop estimate) ....thous. of bu-.|-.-...---J-........ ee Seen a en See Sees See ee See IEE bs cant token 
Shipments, car-lotf.-_.-.-..-- no. of carloads..| 3,647 7 * 5,487 | ° 4,630] + 2,297 r878 | ©1,397 | + 1,066 | *7,775 | 15,923 | © 7,495 | ° 5, 169 4, 726 | 4, 492 
Stocks, cold storage, end of month | | | | 
thous. of bbl. 2, 461 3,769 | 1,783 2 ar a eae ee 2, 480 8,482 | °8,829 7,452 5, 787 4, 064 
Citrus fruits, car-lot shipmentsf-no. of carloads./ 18, 412 Jr 15,020 | © 14,777 | + 13,576 | + 11,321 | + 9,632 | + 6,613 | © 7,458} *9,010 | + 14,717 | 716,452 | 18,261 | 15,449 
Onions, car-lot shipmentst-.-----.------ do....} 1,581 J ° 1,872 | °3,686 | *3,866 | *3,695 | *1,037 | *1,517 | 73,418 | * 3,667 | 72,096 | 71,933 | 2,540) 2,869 
Potatoes, white | 
Price, wholesale o } fee dol. per 100 lb_. 2. 240 1.820 2.406 2. 519 3. 665 2.456 | 1.863 1.795 2.006 | 2.05 2. 505 2.881 | 2. 744 
Production (cro ~ need = ce i ES I I ES Cee REE Ree EER eee Ro eae PEE $320, 997 |..-...... ete 
Shipments, car-lott...-.---- no. of carloads..| 20, 571 [+ 24, 538 | + 18,907 | r 17,338 | 18, 627 | + 14, 553 Is 12, 418 | + 16, 846 | 22, 630 }" 14, 476 | * 14,942 | 17, 122 | 17, 501 
| | } 
GRAIN AND PRODUCTS | 
a principal grains, including flour and | | | | | 
“ — eal. AA AER TERS: thous. of bu..| 3, 261 2, 156 1, 842 2, 530 2, 733 2, 087 3, 442 4, 844 3, 036 | 1,573 | 1,806} 1,690 1, 781 
arie . | 
Exports, including malt.......--..-..- do....| 574 573 323 806 704 533 1,614 1, 006 461 | 198 | 19 8 144 
ad oe No. 2 (Mpls.): 
Strai ght i oan ES dol. per seme 1.19 - 66 - 68 . 64 . 64 . 87 1. 22 1.30 te) tai - sae) “409 1. 32 
TR do. (2) - 69 71 .67 .70 -92 1. 24 1. 28 132) 193/ 12132] 1.33 | 187 
nodastien (crop ees ---seee. of bu..|..._. — Se ae Reece eee en ee ces Ee eS eee Reet eS Ree ope een ERR I0.. 
Receipts, principal markets--.-..-.---- do....| 2,808 7,845 | 5,966| 65,565 5,893) 5,992] 16,583 9,683| 9,584/| 5,625, 4,741| 3,179 3, 299 
Stocks, commercial, domestic, end of mo. 
hows thous. of bu..; 12, 154 14,407 | 12,913 11,822 | 10, 571 9,850 | 15,343 17,732 | 20,012 | 20,541 18,848 | 14,990 13, 703 
_ | 
Exports, including meal.........--.--- do....| 47 70 34 109 219 106 82 30 64 21 41 42 37 
manne ----do.-..| 6,219 | 7,088 | 6,209 | 6,242 | 5,386 | 6,502, 6,898 | 6,778 | 5,615 | 5,525 | 5,7 5,497 | 5, 760 
Prices, Spainaie: 
No. 3, yellow (Kansas City) dol. per bu_. 1, 23 - 63 - 63 - 62 -62 .94 1.15 1,12 1.12 1.14 1.15 1.19 1. 20 
No. 3, white (Chicago). .....-.--..-- do....| 1, 22 . 58 - 64 - 67 as | 1.01 1. 24 1. 27 1.10 1.07 1.09 | 1.14 1.13 
Production NNO. <p UNNI, Nf occ haw a lndtnesuenlasanontcs ip-covenads lpetcansee|psocucen lpcknnnate ll ccucceasleoacnes dcc an: | ee Tere Mier? 
Receipts, principal markets--.........- do....| 9,304] 18,003 | 17,497 | 16,227 | 24,215 17,614 | 15,569 9, 213 8,797 | 17,559 | 18,200 | 13,162 9, 567 
Shipments, principal markets-_-..._..- do....| 5,428 7, 750 8,508 | 11,320; 15,194 11,926 7, 711 4, 375 4, 058 5, 268 5, 855 5, 652 4, 692 
Stocks, commercial, domestic, end of mo. 
thous. of bu../ 12,381] 7,866 | 7,650) 6,158 | 6,985| 4,316) 4,537| 4,325) 4,977| 8,185 | 13,454| 15,080] 13,901 
Oats: 
Exports, including oatmeal_-__._-.--.-- eae 75 88 62 81 425 59 89 68 75 65 65 64 78 
Price, wholesale, No. 3, white (Ghicagsy 
dol. per bu_. 51 - 28 . 28 aT . 28 .37 44 .44 .42 .46 . 50 54 51 
re SND MORONS CG CCRIONIE IE OO ol on oe eee din taco bintine natinnndodlooscenens loccoesans eatnduwesluecensamelccdcnse x 4ecoco. | i es TEE SS 
Receipts, principal markets. _.....-..- do....| 3, 581 8, 768 4,991 5, 866 6,200 | 16,863 | 15, 205 4, 007 3, 569 2,517 3, 753 4, 120 3, 448 
Stocks, commercial, domestic, end of mo. 
- thous. of bu..| 20,225 f 39,018 | 35,500 | 31,043 | 31,059 | 38,864 | 51,861 | 50,973 | 48,639 42,571 | 37,392 | 31,066 25, 807 
ce: 
exper on enwnnnennrennne-- pockets (100 1b.).-| 33,610 | 6,986 | 4,241] 9,823 713 890 | 6,124] 1,325] 17,534} 52,121 | 54,199 | 103,852 | 130,507 
ssereenwentnennennanaceniennass do....| 163.562 | 79,589 | 60,932 | 76,870 | 97,490 | 62,339 | 104,099 | 121,670 | 120,830 | 79,586 | 181,638 | 207,204 | 123, 495 
Prive. nag head, clean (New Orleans) 
dol. per Ib_- . 040 . 039 . 040 . 042 . 043 . 043 . 043 . 042 . 039 . 039 . 038 . 038 . 038 
EE ESI i ER Tees Dee 8 ee sl endl Bees Tike Beoll Bias Cid O40 SES 2.) Seer 
Southern States (La., Tex., Ark., and 
. Tenn.): 
Receipts, rough, at mills 
thous. of bbl. (162 Ib.)_- 309 232 161 129 60 20 304 1,375 | 2,289 1, 761 736 1, 799 973 
Shipments from mills, milled rice = 
thous. of pockets (100 Ib.) -- 765 79 788 529 318 287 331 754 1, 213 1,110 980 1, 327 1, 109 
Stocks, domestic, rough and cleaned (in 
terms of cleaned rice) end of month 
Calttenes thous. of pockets (100 lb.)..| 2, 721 1, 855 1, 244 863 609 342 321 962 2, 116 2, 839 2, 654 3, 178 3, 139 
alifornia: 
Receipts, domestic rough... .bags (100 Ib.)..| 431,945 | 114,889 | 156,616 | 163,295 | 173,958 | 120,853 | 184,418 | 259,027 | 513,655 | 379,028 | 90,451 | 416,756 | 317,467 
Shipments from mills, milled rice. ..do....| 250, 402 | 107,869 | 165,514 | 149,044 | 154,060 | 152,324 | 71,676 | 134,336 | 77,742} 34,985 | 47,150| 98,382] 265,629 
Stocks, rough and cleaned, end of mo. 
bags (100 Ib.)..| 523, 512 I 464,606 | 337,829 | 241,249 | 227,258 | 120,524 | 147,979 | 151,619 278,038 | 676,647 | 190,290 | 714 982 | © 579, 552 











+ December. l estimate. * Revised. 
+ Revised series. For revision on powdered milk for 1935 see p. 90 of the 1936 Supplement. Data for 1936 on car-lot shipments revised. Revisions not shown above are 
as follows: Apples, Jan. 4,820, Feb. 6,394; citrus fruits, Jan. 13,431, Feb. 13,646; onions, Jan. 2,627, Feb. 2, 681; potatoes, Jan. 16,974, Feb. 19,683. 


* No quotation. 
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Monthly statistics through December 1935, to- | 1937 1936 1937 ] 
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FOODSTUFFS AND TOBACCO—Continued 
i, GRAIN AND PRODUCTS—Continued | 
Rye: 
| including flour_--...- thous. of bu_- 1 0 0 0 3 0 0 0 0 1 1 0 0 
Price, wholesale, No. 2 (Mpls.)_dol. per bu-- 1. 09 . 52 - 50 52 - 58 75 - 83 - 87 - 85 - 92 1.10 1.13 111 
Mg OR ee eee Bees Eee prweeae eens fone ene eee Pee ee Be ee RY Tn > (te eee 
Receipts, principal markets_-.-.....-- do-..- 737 1, 324 970 2, 297 1, 422 1,630 | 1,540 1, 658 1, 375 1, 735 3 715 334 
535 Stocks, commercial, domestic, end of mo. 
"027 Wheat: thous. of bu--| 3, 215 7, 555 7,009 | 6,869} 6,730/ 6,080/ 6,674] 6,515! 6,209/| 5,983 5,008 | 4,476 3, 980 
, 44] Exports: 
: Wheat, including flour_........--.-- do...-| 1,565 1,425; 1,423 1,534/ 1,382; 1,389| 1,657} 2,415 | 2,436) 1,288] 1,681 1, 576 1, 522 
261 We NEE cencnccccccavesucesucses do..-- 61 30 16 34 26 26 222 487 926 21 50 33 38 
010 Prices, wholesale: 
No. 1, dark, northern, spring 
1.85 Minneapolis............-.- dol. per bu-- 1.53 1. 24 1.23 1.14 1. 24 1. 36 1.47 1.46 1. 48 1. 44 1. 59 1. 66 1.59 
3.19 No. 2, red, winter (St. Louis)_------ do...- 1.43 1.08 1.07 1. 02 95 1. 06 1.17 1.19 1.21 1.23 1.35 1.40 1.43 
No. 2, hard, winter (K. C.)_.......-do-.--. 1.39 1. 06 1.02 95 96 1.11 1. 22 1. 22 1, 22 1. 22 1.34 1.38 1.37 
Weighted av., 6 markets, all grades__do-.-- 1.42 - 98 - 95 - 90 . 96 | 1.10 1, 27 1, 25 1, 29 1. 28 1.39 1. 44 | 1.39 
353 Production (crop est.), total...thous.of bu.-| == f----..---]-.----~--|---------]-- aoa ie Beers Ameen Cree 626,461 | ; 
958 Spring wheat.......-.......-----.-- | SR ages OSCE Mer ioe MVE RIOR Ge teae DASE ENE eT Mo | aati Namcammaess 
inter wheat. ......--...----------- G0... 8 oon] ---2-222-]---2-22--|--22-222-]-------2- Se SS MNS meNTe: ee 
912 Receipts, principal markets.....-...-- do...-/ "77592 | 9788 | 7,417 | 11,103 | 14,819 | 84,222 | 29,495 | 10,621 | 15,237 10,712 , 389 | 7.766 | 6.116 
Shipments, principal markets_.--...-- do..--| 7’ 519 9, 289 7,745 | 12,970 | 12,363 | 27,210 / 18,214 , 13,978 | 10,945 | 11,601 8, 676 7, 
385 Stocks, end of month, world estimated sli . , 
thous. of bu-- 380, 190 | 335,340 | 284,970 | 244,020 | 275,131 | 293,970 | 315,760 | 305,590 | 292,870 | 312,480 | 336, 500 | 316,770 
000 ere Mle 7 bean von aide ; eae "65. 700° on e+ = = = m4 oy aaa | 100, bs 126, 378 | 117,412 | 93,924 | 82,625 | 74’ 737 68,010 
n tates (domestic wheat) ....- Sancs| oe On 1, 40. 3 161 | 4 81,048 | 82,849 | 76,423 | 70,314] 63,453 j "9 
553 Held by mills (end of quarter) | a | | a) oe 
972 Wheat flour: thous. ofbu-.) tf aren OP eee 3 Rima Sr bes Bese W508 ek a 135,189} aa 
08: Consumption (computed by Russell’s) 
82 thous. of bbl..|-----___- 9, 035 8, 090 8, 009 7,694 | 10,064 11,250 ee Se OE Pye SEE Reem: ke Ted hele 
33 ENE AS int? do. 320 297 299 319 289 290} 305 410 321 ono 3 28 316 
906 ange 4 = i cinaiia sateehinigae thous. of bu_-| 38, 605 38,273 | 36,453 | 35,328 | 36,637 | 43,660 | 42,087 | 40,055 | 41,770 | 36,844 | 37,832 | 37, 586 34, 630 
rices, wholesale: 
Standard Patents Oem. )...dol. per bbl.. 7.44 6.92 6. 45 6.07 6. 28 6.78 7.21 6. 96 7.06 6. 84 7.26 7. 54 7.45 
ena straights (K. C.).........-- a0... 6.15 5.42 5. 24 4.80 4.73 5.23 | 5.64 5. 67 5.57 5. 49 5.94 6. 16 6. 08 
roduction: | 
== Flour, actual (Census) ------ thous. of bbl..| 8, 402 8, 252 7, 840 7, 569 7, 845 9, 416 9, 148 8, 708 9, 120 &, 019 8, 216 8, 180 7, 536 
92 Flour, prorated, total (Russell’s)....do....|...____.. 8,975 | 8,235 | 8,149| 8,300 | 10,244 | 11,652| 9,182] 'g31| 8.829] 8,333 | 8, 246 8, 038 
" Offa] (Census) .-.......-...-- thous. of Ib-.| 697,451 | 694,897 | 665, 223 | 650,921 | 675,914 | 793,510 | 758,322 | 723,978 749, 121 | 666,240 | 687,727 | 681,276 | 628,005 
4 Operations, [ead of capacity (Census) --- -| 50 51 48 48 48 58 56 56 54 53 51 53 53 
49 Stocks, tota end of month (computed by | 
69 ja thous. of bbi..|.........1 4,950] 5,100] 4,950] 5,600) 5,500} 5,000| 6,500}  _|.___.....].........|.--.--.--]......... 
‘4 Held = asiis (end of quarter) -..... | ge Sg See J COP ho. Ktomcad~ dene 2 ee t scelecndlaiati Cf aS eee i? | SEES fase 
ate LIVESTOCK 
01 Cattle and eculves: os 
OS a atin chines thous. of animals..| 1727] 1,625| 1,673| 1,522/ 1,764) 1,881/ 2,216) 2,264; 2439/ o476| 1,91, 16%! 1, 342 
Disposition: 1, 143 1,107 916 
: Local slaughter .........-...-.-.---- do....| 114 1,046} 1,004) 1,002} 1,137} 1,179) 1,322/ 1,339| 1,368) 4 o48| 1,145 7 a 
Shipments, total......-.-.-.-------- do... ro 556 573 51i 610 697 848 928 | 1,060 893 695 194 131 
31 . Stocker and feeder WAEES ; rake ene 184 190 195 163 167 240 319 380 516 449 977 
Tice, wholesale, catt @, cornie: cago. ‘ 
4 “ dol. per 1001b..| 1496] 10.31 9. 21 8.61 8.51 8.70 9, 00 9. 82 991) i108} 1205; 129% 13. 24 
ogs: 
2 Receipts.............-.--thous. of animals..| 2224] 2,045| 1,875| 1,759| 1,864/ 1,915| 1,747| 1,939) 2,613| g449/ 3,145| 7500) 2,084 
7 Disposition: e os 
- Local slaughter. ........-...-.-.-..- do....| 1595] 1,372] 1,322} 1,276/ 1,348| 1,347/ 1,166| 1,263) 1,782} o934| 2,216| 32 1, 443 
9 Shipments, total._-...-.-.-...-..--- do... 619 666 550 482 512 562 572 673 830 900 934 712 638 
Stocker and feeder.........------- do...- 42 33 38 32 36 | 57 91 94 62 41 40 29 28 
8 Price, wholesale, heavy (Chicago) 
P dol. per 1001b..; 10.26] 10.10| 10.55 9.48 10.05; 10.11) 10.82} 10.25/ 10.00 9.67} 10.25 | 10.38 10. 18 
: Sheep and lambs: ” 2 1 
0 ee thous. of animals..| 1,576] 1,701| 1,798| 1,944| 1,850| 2,022} 2,287) 2,766; 2,871] 2149] 1,761 , 063 1, 59 
Disposition: . 
0 Local slaughter... .......-.........-- do... 960] 1,023 990 889 961 1,006| 1,011) 1,128; 1,191! 1,071 | 1,082) 1,200 933 
3 Shipments, total..........---------- do... 620 666 800} 1,063 873 | 1,014] 12,271] 1,597| 1,723] 1,083 692 852 661 
- Stocker and feeder__........-.-.-- do__-- 60 66 112 183 108 152 343 480 721 367 110 115 78 
7 Prices, wholesale (Chicago): 
: | os Neer aaa ae dol. per 1001b..| 6. 59 4.62 4.81 4.56 | (¢) (¢) 3.31 3. 36 3. 49 3. 67 3.83 5. 52 5.77 
; pS SRS SF Ae eee do....| 11.49 9.66} 10.75| 10.97| 10.38 9. 06 8.86 8.91 8. 50 8.40 8.47 9. 94 10. 06 
Total meats: MEATS 
Consumption, apparent.....-_-- mills. of Ib..| 1,039 942 961 957 1,033/ 1,040] 1,001} 1,075| 1,195| 1,059| 1,047| 1,008 r 860 
Production (inspected slaughter) -._--- do....| 1,006 937 960 949 1, 033 1, 066 997 1,029 1, 210 1, 242 1, 337 1, 109 903 
Stocks, cold storage, end of month.....do....| 1, 240 675 669 650 641 665 671 625 638 g28 | 1,149} 1,245) 7” 1,282 
Miscellaneous meats... .......------ do...- 117 67 61 57 57 62 73 7. 7 95 132 132 126 
) Beef and veal: | 
Consumption, apparent--.--_- thous. of Ib..| 484,622 | 439,651 | 485,136 | 474,901 | 502,018 | 523, 522 | 528,398 | 558,678 | 580,904 | 466,194 | 482,171 | 483,312 | * 401, 174 
, ciicnciecths hinin cs LAG dece nce do....| 1,497 1, 218 1, 032 1, 426 1,110 | 1,302 1,790 1, 483 1, 536 1, 021 960 879 1,071 
Price. wholesale, beef, fresh, native steers 
COTE conve cnenncsoees dol. per Ib_- . 192 .151 . 149 . 134 . 133 . 138 . 143 . 146 150 .163 . 168 - 182 . 183 
Production (inspected ee? 
us. of Ib.. 453, 740 | 425,199 | 459,149 | 453,127 | 485,518 | 518,400 | 542,249 | 571,787 | 595,095 | 510,943 | 521,965 | 469,582 | 384, 817 
ae eold storage, end of *.. "est te do....| 142,685 | 79,509 | 65,011 | 51,134 | 41,222 | 42,914 | 64,255 | 82,806 | 104,961 | 152,769 | 193, 760 | 180,916 | * 167, 438 
amb and mutton: 
Consumption, apparent.__..-.-....- do....| 56,404} 58,477 | 52,304 47,205| 48,108 | 49,448 50,815 | 60,116 | 65,068 | 58,904 | 62,692 | 69,300 | * 54,864 
Production (inspected slaughter)....de_...| 53,833 | 58,285 | 51,871 | 46,720} 47,971 | 49,833 | 52,001 | 60,894 {| 67,654 61,443 64,553 | 69,570! 54, 162 
- eng on my it end of month ._do--_-- 7, 176 2,334 | 1,785 1, 282 1,122 1, 47 2, 634 3,374 5, 930 8,450 | 10,228 | 10,491 + 9, 807 
ork (including lard): 
Consumption, apparent--.-.....--.-- do....| 498,379 | 443,486 | 423,876 | 435,020 | 482,772 | 467,498 | 422,125 | 455,960 | 549,324 | 534,078 | 502,456 | 455,098 | * 404, 334 
ee. Sepa do....| 12,487] 16,403 | 14,118 | 18,495 | 18,880 | 16,811 | 12,224] 12,083 | 14,784] 16,484 | 13,618 | 12,377 9, 161 
Lard ig RE A i AR Nee do....| 7,324] 11,461 9,489 | 10,837; 11,090) 7,481 6, 045 7,856 | 10,454) 9,563; 9,384) 8,804 4, 456 
Prices, wholesale: | 
Home, smoked (Chicago)-...dol. per Ib_- . 209 . 235 . 239 . 238 . 240 . 252 . 256 . 246 . 225 223 - 226 . 225 - 227 
rd, in tierces: | 
Prime, contract (N. Y.)--------- do..-- .127 111 113 . 104 . 103 110 .122 118 .117 .119 - 135 - 139 | - 126 
Refined (Chicago). .-.-.-.--.-.--- do... . 132 118 | . 120 113 .113 .119 . 129 . 126 125 . 126 . 139 .14 . 131 
Production Cnepested slaughter), total _ amon 
thous. of lb..| 498,794 | 453,787 | 449,029 | 449,173 | 499,066 | 497,956 | 403,198 | 396,371 | 546,907 | 669,115 | 750,815 | 570,173 | 464, 299 
ET Sea ee en ae do....| 76,584] 75,518 | 77,024 | 80,534 | 87,288 | $2,952 | 64,362 | 59,627 | 80,568 | 103,020 | 118,420 | 90,443 | 72, 324 
Stocks, cold storage, end of month -.do....| 973, 664 | 526,963 | 541,017 | 540,274 | 541,904 | 558,987 | 531,409 | 463,404 | 449,698 | 572,165 | 812,700 | 921, 231 | * 978, 164 
Fresh and curéd_...-------------- do_...| 756,095 | 450, 149 | 457,402 | 440,618 | 435,130 | 441,961 | 420,848 | 361,608 | 354,950 | 463,400 | 666,891 | 738, 522 | r 775, 688 
OS RES Ge, FE TIL do....| 217,569 | 76,814 | 83,615 | 99,656 | 106,774 | 117,026 110, 561 | 101,796 | 94,748 | 108,765 | 145,809 | 182,709 | * 202, 476 








+ December 1 estimate. * No quotation. * Revised. 
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POULTRY AND EGGS 
Feg: 


, 5 markets__-.-...- thous. of cases._| 
Stocks, cold storage, end of month: | 
* Rae i * thous. of cases__| 
he ne thous. of Ib__| 
Poultry: 
Receipts, 5 markets. .................. do... 
Stocks, cold storage, end of mo-_....--- do_.- 
TROPICAL PRODUCTS 
Cocoa: } 
NG isccsrenceccbenkwcnen long tons} 
Price, spot, Accra (N. Y.)-.------ dol. per Ib__| 
Exports from the Gold Coast and Nigeria, | 
cS aaa: long tons-__!| 


Coffee: 

Clearances from Brazil, total_thous. of bags__| 
Imports into United 8 
Price, wholesale, Rio No? 7 (N. Y.) 

dol. per 
Receipts at ports, Brazil _....thous. of bags_- 
Stocks, _—, total, incl. interior of Brazil, 


end of month.__._._.... thous. of bags_. 
Visible ely, total, excl. interior of Brazil 
thous. of bags- 
: TS DO in scsicsincncnsnccs do--- 
Sugar: 
Raw sugar: 


uba: 
Stocks, total, end of month 
thous. of long tons-- 
United States: 


Meltings, 8 ports. __....-.---- long tons_- 
Price, wholesale, 96° centrifugal (New 
| Sas dol. per Ib. 
Receipts: 
From Hawaii and Puerto Rico 
long tons-- 
| EE eee ee | See 
Stocks at refineries, ae of month_.do Siesta 
Refined s — (United : 
Exports, in es maple. iicieniesli long tons_- 
Price, retail, gran. (N. Y.)..--dol. per Ib__| 
Soe wholesale, a i @ eee do...) 
my Hawaii & Puerto Rico. long tons_| 
Imports: | 
a ee do... 
From Philippine Islands-__--.--.-- _ 
Shipments, 2 ports._....-...-.----.- do...-| 
. Stocks, end of month, 2 ports-----._. do... )--. 
ea: 
ee thous. st Ib..| 
Price, wholesale, Formosa, fine = a 


Stocks in the United Kiegtem..thene of of Ib__. 
MISCELLANEOUS FOOD PRODUCTS 
= a sales by manufacturers..thous. of dol-- 

sh: 


Landings, fresh fish, prin. ports_thous. of ]b__ | 

Salmon, canned, shipments.--_-.--_..-- cases-_| 

Stocks, total, cold storage, 15th of month | 

thous. of Ib__| 

Gelatin, edible:* | 
Monthly report for 7 companies: 


TEETER. thous. yd a. : 
SE aes ee 
eee 4° Saal 
Quarterly report for 11 companies: 
ST eae thous. of Ib_- | 
ag I A ENE AE do. ...| 
TOBACCO 
Leaf: 
ES nee thous. of Ib_- 
Imports, unmnfrd., incl. scrap -.-.---- do__.- 
Sonkestion (crop estimate) ERS oe....!_ 
Stocks, total, incl. imported types, end of 
quarter EERE thous. of Ib__|_ 
Flue-cured, fire-cured, and air-cured_do__-_-|_ 
. 2 eee eee on 


Memehetaas § products 
Censamatinn' (ax-paid withdrawals): 





Small cigarettes. __............-. millions. 

NS thousands-- 

Manufactured tobacco and snuff 

thous. of Ib_- 

Exports, cigarettes. ._.......... thousands. - 
Prices, wholesale: 

ROI, Sieecnncctosennad dol. per 1,000__ 

NG cccunbtidbndcc~cacckosacee do... 


| 180, 985 


| 168, 499 


1, 645 


1, 406 
53, 162 


19, 993 
120, 420 


34, 337 
- 1143 


49, 211 
1, 233 
654 

1, 365 


1, 096 


(*) 


8, 016 
975 


2, 221 
510, 489 
. 035 


386, 962 


6, 664 

. 055 

. 047 
19, 187 
91, 546 
4, 623 
9, 567 
. 275 


26, 260 


34, 964 


51, 645 


12, 792 
466, 831 


31, 084 
488, 721 


5. 513 
46. 020 


28, 549 
. 0536 


40, 114 
1, 201 

692 
1, 450 


- 065 
1, 444 


30, 650 


8, 116 
1, 056 


1,991 
419, 096 
. 036 
197, 386 
279, 852 
240, 659 
4, 391 

. 053 

. 048 


14, 213 


377, 167 


30, 315 
351, 679 


5. 380 


11, 193 


45.996 | 








May 1937 























1936 | 1937 
: - a a a _ : | _ | se | ae =f ai e | J 
| Septem- | Novem- | Desem- Janu- | Febru- 
March | April ¥ May | June July | August |""}o, | October | “*')., oar ary ary 
FOODSTUFFS AND SORACCO—Continned 
| 
| | 
| 
2, 022 2, 088 1, 727 1, 247 981 782 | 652 482 | 687 1, 076 | 924 
| | 
3, 039 5, 707 7, 058 7, 335 7,006 | 5,817 / 3,788 1, 755 651 | + 469 | 322 
69,172 | 94,014 | 111,725 | 115,485 108,614 | 96,660 | 82,029 | 66,309 | 51,837 | 39,104 | + 34,390 
15,122 18,979 | 22,740 22,683 26, 400 7,580 | 34,434 | 77,207 72,999 | 23,122 | 17, 318 
49,324 | 41,926 | 43,050 49,220 | 65,488 | 82,096 | 104,981 | 149,391 | 187,887 | 178,304 | r 157,858 
, | | | 
31, 206 9,696 | 7,174 15,570 | 18,129 | 22,816 | 23,012 22,564] 40,268 | 28,788 | 26,500 
. 0533 .0558 | .0617 . 0641 . 0667 . 0750 - 084 . 0954 . 1134 1221} .1032 
17,025 | 11,063 | 14,331 | 20,795 20,158 17,241 28,074 38,263 54,571 | 47,744 57,266 
1, 094 1, 150 998 1,097 1, 174 1, 090 1, 192 1,230} 1,447] 1,289 | 948 
549 511 437 568 669 603 642 684 889 687 | 523 
1, 138 879 940 901 904 | 970 920 798 1,454 | 1,370 | 1, 563 
. 063 . 066 . 070 078 082 081 . 081 . 085 088 | —. 089 | . 093 
1, 027 1, 009 947 1,115 1, 016 1, 238 1, 124 1,293 | 1,459 1, 437 | 1, 166 
29, 606 (*) 28, 918 (¢) (¢) (¢) (¢) (¢) (¢) () | ¢) 
&, 128 8, 108 8,111 &, 030 7, 884 7, 754 7, 905 7,815 7, 822 7,954 | 7,993 
995 998 1,015 903 889 953 862 690 768 r 851 969 
2, 092 1, 886 1, 566 1, 375 1, 209 1, 009 844 741 376 489 | 1, 336 
460,316 326,152 | 406,144  371,2 307,639 | 277,352 260,661 | 230,213 | 215,168 | 230,650 | 313,517 
. 038 .037 =. 037 . 037 . 037 . 036 . 034 . 036 . 038 . 039 | . 036 
176,391 | 171,070 158,756 | 146,418 111,968 128,439 | 70,839 76,682 | 45,159 50,015 | 117,279 
325, 379 | 274, 287'| 305,937 | 268,453 | 103,264 | 217,897 | 82,527 | 102,207 | 95,833 | 189,647 | 222, 734 
301,105 | 401,669 | 402,960 | 450,122 390,794 323,843 | 273,200 | 215,500 | 123,283 | 160,119 | 220, 147 
3, 710 3,981 | 3,545 4, 968 5, 971 5, 647 7, 198 5, 185 3,696 | 4,567 | 6,137 
. 053 .053 =. 054 . 055 . 055 . 054 . 08 052] .053| .054| . 055 
. 049 . 049 . 049 . 047 . 047 . 047 . 046 . 046 . 047 049 | . 049 
17,924 15,919 | 16,445 | 11,016 2, 189 4, 896 3, 872 1, 116 4, 498 6,117 | 15, 775 
37,988 | 41,628 | 37,503 | 30,251 17,615 21,539 12,735 $104 19,542) 10,834 | 16,583 
s 501 | 4,602 2, 661 5, 2, 108 2, 393 1, 121 91 2, 866 590 2, 966 
Ye a ae Eh ene a 2h eR nr tae Lo leamaneeae (PR Gat eee: Pammbie st \ wnmeele: » (Bape 2 
Ts ieee AS RS (ES CAE i SIS Heese CN Marae Res ot 
6,776; 5,449; 5,172| 5,996 6,312 9,036 9,727' 5,710) 8,158| 7,544| 9,370 
. 275 275 . 275 . 275 275 . 275 278 275 . 275 275 £275 
218,900 208, 500 | 199,200 | 186,200 | 194,500 | 200,900 | 206, 500 215,300 | 214,800 | 207,633 | 189, 496 
21,399 | 17,703 | 20,638 | 12,064 | 17,603 | 30,033 | 31,163 | 30,328 | 30,567 | 25,068 24, 468 
42,560 | 43,355 | 45,563 | 44,351 | 45,390 | 42,812 45,074 | 41,131 | 32,776 24,256 27, 153 
273, 242 | 514,664 | 325,882 | 565,701 /1,195,502 |1,747,920 | 596.139 | 66,100 | 45,597 | 352, 432 |1, 198, 620 
26,102 | 34,256 | 46,230 | 62,551 | 76.076 | 84,698 86,145 2,702 | 94,695 | 87,503 | * 69, 629 
| | 
, 391 1,208 ‘1,270 980 477 763 1,078 | 1,417] 1,297 1, 386 1, 445 
1,143 | 1,280 1, 243 1, 228 1, 163 1,114 1, 280 982} 1,175] 1,183 1, 355 
, 286 6, 301 6, 328 6, 080 5, 393 5, 042 4, 840 5, 275 5,397 | 5, 599 | 5, 689 
ne fad WSs 5 oo a ae Oe er’ Oe Res! eee 
RIES (SES SEEN | | i. oe a Cn CREATE ee a, Serene mR ASS 
| | | | | 
24,235 | 18,485 | 20,477 | 20,887 | 26,946 | 48.167 | 66,238 | 49,453 | 41,463 | 35, 921 24, 05 
5, 883 4, 120 5.815 | 5,793 5,977 6, 231 6, 129 4,697 | 4,162} 5,877 6, 057 
ES, Ee See! asian a. sitrinnind Cnmasiceas ben ahaeecs lacuaias.* | aasscdsent WR ae reek tee eos 
| | 
Be ee ary eae eee Es ee.  =§ | a ae | Le beeen 
aor EPR () - _ Sas eas: CC ee ea eee tee 
ballon ere = NRE RT | Anes ae | aha etait 
| | | | 
11,869 | 12,025 | 14,009 | 14,801 | 13,430 | 14, 342 | 13,204 | 11,557 | 13,246 | 13, 436 12, 328 
411, 606 | 419, 369 | 452,312 | 482, 448 | 445, 976 | 489, 293 | 551,114 | 489,180 | 371, 231 | 356,996 | 362, 935 
| | 
29, 254 | 28,100 | 29,474 | 31,326 | 26,756 | 30,096 | 32,046 26,61% | 26,302 | 25,759 26, 444 
428, 572 | 398, 683 | 366,128 | 380,153 | 452,731 | 371, 146 | 297, 358 | 361,836 | 513, 538 | 463,017 | 499, 483 
5.380 | 5.380| 5.380/ 5.380) 380 | 5 5.380 | 5.380] 5.380} 5.435| 5.513 
45.996 | 45.996 | 45.996 | 45.996 | “8 6 | 45.008 | 45.996 | 45. 996 | 45.996 | 45. 996 45, 996 
| | | | 




















r Revised. 


> Dec. 1 estimate. 


¢ Not available. 
* The quarterly report is complete for the industry; the new monthly data are for 7 companies, for data for period 1930-36, see table 8, p. 20, of the February 1937 issue. 
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May 1937 
Monthly statistics throagh December 1986, to- | 1937 1936 1937 
gether with explanatory notes and references 

to the source of the data may be found in| March } March | April | May | June | July | August — October ee Decem- | january| Febru- 

the 1936 Supplement to the Survey r er ber ary 

FUELS AND BYPRODUCTS 
Anthracite: COAL | | 

Exports....... eee thous. of long tons. 129 80 101 189 100 91 96 120 | 139 126 129 122 | 107 

Prices, composite, chestnut: 

[eee dol. per short ton..|........_J-_-._-.-- Oe) a aera i | es a | eee Serene 8) See See 
ee ae do.._. 9. 415 10. 001 9. 707 9. 9. 327 9. 452 9. 564 9.721 9. 857 9.914 9. 905 9. 827 9. 824 

Productionft.......-..-- thous. of short tons..| » 4,774 3, 061 4, 773 5, 121 4, 306 3, 925 3, 503 3, 874 4, 608 4, 334 4, 947 4, 025 3, 368 

GE cremennennnncnicteseonevetl do....| 4,235] 2,429 | 4,217] 4,274! 3,516 | 3,345 | 2,917 440 | 3,942| 3,783 | 4,317| 3,674 3, 042 

Stocks, end of month: 

In producers’ storage yards_......... do...-- 980 458 369 853 1, 240 1, 556 1, 992 2, 347 2, 473 2, 515 2, 259 1, 833 1, 299 
In selected retail dealers’ yards 
number of days’ supply--|--------- 31 38 77 59 57 77 CE ON Re Meme Ma Manenreeer| Pe Seae rn 
Bituminous: 
Industrial consumption, total 
thous. of short tons_.|--------- 25,821 | 25,217 | 24,442 | 24,052} 24,950 | 25,427 | 26,063 (1) (1) 31,995 | 31,409 30, 262 
Beehive coke ovens. ........-.....-- | See 174 140 134 148 177 205 262 (‘) () 417 435 468 
Byproduct coke ovens..........-..- “| Met ROS See 4, 688 4, 993 5, 408 5, 325 5, 332 5, 548 5, 499 (1) () 6, 242 6, 262 5, 738 
CR Ecc verccesdcnsnccnaccnd CS SS 198 341 454 472 507 550 534 Q) (4) 418 327 302 
Coal-gas retorts...................-. , ee Dee 182 164 162 154 148 149 153 () (1) 157 157 145 
Electric power utilities_............. i 2, 896 2,711 2, 801 3, 153 3, 564 3, 662 3, 654 () () 3, 759 3, 586 3, 323 
Railways (class I)............-..---- ah ees , 392 6, 841 6, 596 6, 255 6, 501 6, 546 6, 782 (1) () 8, 229 8, 140 7,728 
Steel and rolling mills__............- . = ae 1, 091 1, 157 1, 077 1, 045 1,011 1, 037 1, 059 (@) (1) 1, 283 1, 222 1, 218 
Other industrial_.............-..---- | ae ,200 | 8,870) 7,810; 7,500; 7,710} 7,730| 8,120 () (!) 11,490 | 11, 280 i 

Other consumption: 

Vessels (bunker) .-..-- thous. of long tons-. 113 101 83 116 122 124 134 134 1 151 132 128 106 
Coal mine fuel--..--- thous. of short tons_-|--------- 276 268 252 260 283 204 329 (4) (1) 371 341 348 
—_ Lea Gunatasienees thous. of long tons-- 474 308 462 1, 103 914 1, 035 1,174 954 1, 201 1, 222 494 344 392 
rices: 
Retail, composite, 38 cities 
dol. per short ton-.|---------}-...----- td eee me aes eS eae | $0 bo etoe 8 ee, Sek Se 
Wholesale: | | 
Mine run, composite...-........-- do....| 4.235 4. 347 4. 303 4, 289 | 4.289 | 4.227 4.217 4.229 4.224 4.228 | 4.233 4. 218 4. 236 
Prepared sizes, composite. .-_-_..-- do....| 4.490 4.612 4. 340 4. 302 4. 303 4. 346 4. 428 4.498 | 4.557 4. 551 4. 548 4. 497 4. 510 
Productiont........-.-- thous. of short tons_.|? 50,720 | 31,527 | 30,454 | 28,684 29,217 32,005 | 33,086 | 37,192 43,321 | 41,879 | 45,756 | 40,940 | * 42,110 
Stocks, industrial and retail dealers, end of 
month, total. _...-- thous. of short tons. .|--------- 28,083 | 26,596 | 28,073 | 28,753 | 30,126 | 32,071 | 34,604, (}) (1) 43, 499 (*) 46, 785 
Industrial, total..................--. 7 al eee 22,133 | 21,446 | 22,573 | 22,953 | 23,726 | 25,171 | 27,235 | f @) | 35,026 | 35,390 38, 785 
Byproduct coke ovens_._.....-.-- ES Sees. 3, 431 3, 515 4, 064 4, 565 5, 302 5, 982 6, 562 1) C) | 8,535 8, 031 8, 687 
3! aes 1 iE SEE 236 256 251 250 236 257 “1 (!) (1) 263 307 357 
Coal-gas retorts. .............-.--. * “S63 Sa : 350 211 228 245 275 267 233; (4) (!) 295 274 | 267 
Electric power utilities...........- 2 SEES 5,509 | 5,613} 5,645| 5,548/ 5,473 | 5,744| 5,933 (1) (1) 7,162 | 7,570 8, 047 
Railways (class I)__-....---------. el BESS 4,840 | 4,674) 4,521} 4,351 | 4,254 / 4,304 4,963 (1) (1) 6,847 | 7,354 8, 674 
Steel and rolling mills...........-- Ye ee aoe 817 874 874 916 947 973 (1) (4) 1, 264 1, 374 1, 603 
Other industrial_.................. * “gd ee 6, 950 6,370 | 6,990; 7,120| 7,270 7,670 | 8,280 () () 10,660 | 10,480 11, 150 
Retail dealers, total_.......... wile, eS OES 5,950} 5,150} 5,500; 5,800| 6,400| 6,900) 7,340 (1) (') 8, 473 (4) 8, 000 
COKE j 
ee oe thous. of long tons_- 24 24 20 34 62 67 69 67 66 60 44 27 26 
Price, beehive, Connellsville (furnace) 
pee dol. per short ton..; 4.131 3.575 | 3.575 | 3.575 | 3.575) 3.550/ 3.575 | 3.875; 3.875 | 3.875) 3.938 4.000 4. 000 
Production: 

OS aa thous. of short tons- 355 110 91 93 111 128 164 237 240 261 272 292 

IIR 55. 6c05:-<laccausaseses do....| 4,495] 3,257] 3,466| 3,753/| 3,695| 3,718} 3,866| 3,831 4,071 | 4,048 | 4,348 | 4,358 3, 991 

ea: Gl TREE SES: 105 109 113 122 120 121 123 117 111 109 102 92 

Stocks, end of month: 

Byproduct plants, total_......--..--.- do....| 1,254 1, 444 1,586 | 1,695; 1,702} 1,816} 1,986| 2,034 1,886 | 1,806 | 1,684 1, 533 1, 307 
pO ane do... 467 632 567 581 597 651 670 650 578 519 487 464 446 
At merchant plants_---.....-...-... do... 787 812 1, 020 1,114 1, 104 1, 165 1,316 1, 383 1, 308 1, 287 1, 197 1, 069 861 

Petroleum coke...._.......---......-- (S| Se 360 367 382 382 | 399 423 408 400 389 384 380 

PETROLEUM AND PRODUCTS} 
‘Crude petroleum: | | 

Consumption (run to stills)...thous. of bbl_-| ---- ----- 85,286 | 84,545 | 90,637 89,003 | 91,709 | 93,444 | 90,872 93, 146 | 89,142 | 93,051 | 94,179 84, 984 

| a SSeS apis _.--| 2,199— 2,183 | 2865] 2,661] 2,872| 2,591; 2,871 | 2,629] 2,956 , 3, 001 | 945 606 

Price (Kansas-Oklahoma) at wells | j | 

dol. per bbl_- 1. 160 1. 040 1. 040 1.040 1.040 1. 040 1.040 1.040; 1.040 5 ® 1.040 | 1.125 | 1. 160 

ene thous. of bbl..|--------- 90, 568 | 90,479 | 93,730 | 90,185 | 92,078 | 95,090 | 90,972 | 95,795 | 91,018 | 97,652 98,567 93, 173 

Refinery operations. --___-. pet. of capacity-_|--------- 75 76 79 | 80 | 81 | 80 | 80 79 80 | 80 79 

Stocks, end of month: | 
California: | } 

Heavy crude and fuel_....thous. of bbl__|--------- 63,341 | 63,729 | 63,792 | 63,717 | 64,382 | 64,825 | 64,564 | 64,745 836 | 65,481 | 64,884 63, 768 
pa nena : a See ,856 | 39,338 | 38,878 37,856 | 36,781 | 35,476 | 34,123 | 33,901 | 33,815 | 34,189 | 33,535 | 33, 417 
East of California, total._........... > ae: 266, 092 | 268, 560 | 268,650 | 265,554 | 262,013 | 258,685 | 253,969 | 250,724 | 247,452 | 246,409 | 245,168 | 248, 474 
ge aie omni manaeggt do....|---------| 51,741 | 53,053 | 53,980 | 53,628 53,221 | 51,691 50,469 | 49,604 503 | 49,823 |+ 39,008 | 39, 901 
Tank farms and pipe lines. --._-_- ye eee 214, 351 | 215,507 | 214, 661 | 211, 926 | 208,792 | 206,994 | 203, 500 | 201,120 | 198, 949 586 |9206, 160 | 208, 573 
Wells completed....-.......----..- number..| - -------- 1,309} 1,580] 1,522; 1,612/ 1,718 1,521 | 1,583 | 1,708 1,545 | 1,448 1, 580 1, 
Refined petroleum products: 
Gas and fuel oils: 
Consumption: | | | 
Electric power plantst....thous. of bbl..| 1,209 r 973 r964| 1,015) 1,156 1,228 | *1,312 | + 1,261 | °1,264| * 1,356 1,374 | ° 1,774 | © 1,333 
Railways (class I)_..........-....- Aid, Rees 3,878 | 3,810} 3,864/ 3.811, 4,006; 3,919; 4,058| 4,627/ 4,522| 4,846| 5,077) 4,422 
Vessels (bunker) ............-.---. do...-| 3,186} 3,005] 2.643| 3184 | 3,193 2,902) 2897 3,248) 2724) 1,868, 2,375) 2,540 2, 829 
Haar — oi] (Oklahoma) - -_dol. per bbl_- . 87 . 800 . 800 . 800 | . 785 - 763 -750 . 750 | . 750 . 765 .775 .775 844 
roduction: 
Residual fuel ofl. ___-____- thous. of bbl_.|.......- 23,667 | 23,062 | 23,925 | 22,499 23,144 | 23,287 | 23,154 | 25,285 | 23,671 | 25,670 | 25,453 22, 222 
Gas oil and dist. fuels......._____- “ogi SSRIS 10,262 | 9,553 | 10,169; 9,567| 10,323 10,627| 10,005| 10,266 | 11,201 | 11,875 | 13,319) 11, 206 
Stocks, end of month: 
Residual fuel oil, east of California | , 
thous. of bbl..|...-..._.] 17,529 | 16,996 | 18,293 | 18, 506 | 19, 525 | 20,379 | 20,182 20,536 | 20,255 | 18,718 | 18,392 | 16,803 

. Ges oil and dist. fuels............. hh Sh mach 15,746 | 17,081 | 19,910 | 22,475 | 24,814) 27,645 | 27,871 | 27,650 | 26,414 | 22, 719 | 19,088) 18,211 

asoline: ‘ 
Consumption, domestic. ...thous. of bbl__|...._._-- 35,871 | 38,825] 42,007 | 44,630 | 638 | 46,081 | 44,253 | 39,919 | 39,393 | 33,696 32,000 
Wenge 3. ee ee do..-.| 2,101) 1,404] 2140] 2368| 1,755| 2,167) 2,020; 2216/ 1,902) 2,212/ 1,768) 2,505 | 2,356 
"Dram, delved (New York) | | | | | 
rums, vel ew Yor 
dol. per gal../  . 130 - 165 1165} 165.165) «155 |} .150| 180} .150} 150} 150) .142) =. 130 
Refinery (Oklahoma). -_....... 2--40....| 057 . 060 . 060 .060' .060| .060| .059| .055| .056 . 057 . 058 | 057 058 
Price, service station, 50 cities._.___. RE ae: . 139 . 143 . 143 | . 143 | . 142 | .142' «141 . 140 - 140 «141 |.-.-.----'--------+ 
1 Data will be shown when available. * Revised » Preliminary. 


*New series. Data for period 1929-36 are shown in table 10, p. 20 of the February 1937 issue. 


t Revised series. 


Anthracite and bituminous coal production revised for years 1935 and 1936. 


Revisions not shown in the March 1937 issue will be published in a subse- 
Series on consumption of gas and fuel oil in the production of elec- 


quentissue. Series on petroleum and ag ag revised for 1935. See table 14, p. 19 of the April 1937 issue. 


tric power revised for 1936. Revision 
* Data on stocks of crude 


or Jan. 1092, Feb. 1123. . } 3 
troleum east of California revised in January 1937, certain stocks formerly included in 


“efineries.”” December 1936 figures comparable with those shown for January 1937 are, refineries, 39,912; tank farms and pipe lines, 206,497. 


“tank farms and pipe lines” being transferred to 
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Monthly statistics through December 1935, to- | 1937 1936, 1937 
= with exp ys rE? notes and references : ————_—— if l 
to the source of the data may be found in | | | Septem: Novem: | Decem- Febru- 
the 1936 Supplement to the Survey March | March | April | May | June | July | August | Pe | October | ber | ber January| © ary 
FUELS AND BYPRODUCTS—Continued 
| | | | | 
PETROLEUM AND PRODUCTS—Con. | | | | | | | 
Refined petroleum products—Continued. | | | 
~~ ~~ eee 
u j | | 
re natural gas plants -_-_- thous. of bb].. _.____-- 3, 378 | | 3,265 3, 275 3, 217 3, 355 | 3, 507 | 4 3, 830 | 3, 816 3, 965 3, 732 | 3, 565 
a innnciinsmesrenniningeid eS 38, 764 | 39, 902 41, 951 41, 612 43,500 | 44,568 | 44,024 45,887 | 43,138 | 44,658 43, 630 40, 782 
Retail distribution#t__...... thous. of gal__| wikiiein sda 1,444,285 11,582,850 71,706,133 71,789,356 "1,926,411 71,890, “a | 815,342) |"1,796, 605|71,649 380/r1, 622, 953)1,372,436 |........- 
Stocks, end of month: | 
Finished gasoline, total. ..thous. of bbl..|.........| 67,128 | 66,552 | 64,675 | 60,519 | 55,922 | 53, 040 | 51,304 | 51,238 | 52, 809 | 56, 353 64,203 | 71, 453 
i cncencicisecsoannonieiil 1... ; 45,799 | 44,361 42, 527 39,050 | 35,062 | 33,417 31, 230 | 31,936 | 33,242 | 37,057 44, 144 | 50, 919 
. Natural gasoline. ...........---.- 0 ae 4,553| 6,058) 5,664] 5&820| 5846| 5653| 4945| 4555) 4153| 4,055| 4,032| 4,200 
erosene: | 
Consumption, domestic-_...- thous. of bb]__|_...-_-- 4,098 | 3,914 4, 035 3, 075 3,019 | 3, 218 4,305 | 4,370 | 4,943 | 6,148 5, 297 4, 226 
" Pai eS do.-__-| 437 435 512 380 664 474 | 607 590 565 | 841 | 666 | 608 805 
Price, water white 47, refinery, (Pennsyl-. | ! 
VERE PEA dol. per gal_- . 053 . 055 .056 | 056 . 055 . 052 . 049 . 050 .050 | 050 . 051 . 052 . 053 
See thous. of bbl__/...-..--- 4,741 | 4,953 | 4,626 4, 376 4,455 | 4, 297 4,428 | 4,712; 4,788 | 5,500 5, 923 4, 866 
—— eat end of month_.___. _ ee, eee 5,974 | 6,496 6, 681 7, 296 8, 228 8, 690 8, 217 7,976 | 6, 966 5, 633 5, 622 5, 443 
ubrican : 
Consumption, domestic...........--. ee eee 4 1, 863 2,197 | 2,028; 1,969; 2,123 1, 851 2, 059 1,911 1, 938 1, 821 1, 763 1, 518 
Price, cylinder, refinery (Pennsylvania) | | 
dol. per gal._| . 190 - 135 | . 139 . 149 . 154 . 155 | . 155 . 155 | - 151 | - 150 2155 . 160 .173 
TTT TE Sous. of Bbl..|........- 2, 515 2, 687 2,768 | 2,509 2, 626 2,668 | 2,567; 2,682 | 2,65 2, 767 2, 649 2, 728 
a refinery, end of month__.__. | at See 7, 137 7, 044 6, 884 | 6,799 | 6,620; 6,730 6,544 | 6,576 | 6,628 6, 942 7, 168 7, 463 
sphalt: | | | 
ee thous. of short tons__| 5 1 | 1 4 | 3 | 1 i 3 | 2 1 | 2 0 5 
ERR RaSh. aa Ss ae 261 | 319 377 407 | 426 491 468 | 475 | 344 | 244 226 184 
ne refinery, end of month-- ar, eee * 526 520 542 546 | 488 | 389 | 305 | 302 | 330 368 444 | 445 
| { | 
Production a a oer Ghens.. of Ib..}.....«... 42,280 | 39, 480 40, 320 38, 920 34, 720 35,000 | 34,440) 42,840 | 42,840 41,160 41,720 | 41,720 
Stocks, refinery, end of month__.—-- eS eet 119, 684 121, 857 121, 416 | 117,362 | 118,257 | 116,888 | 113,359 | 113,049 | 119,307 | 115, 434 °107, 490 | 109, 012 





LEATHER AND PRODUCTS 






















































































HIDES AND SKINS | | | | 
rts, total hides and skins....thous. of Ib..| 41,06 | 28,963 | 28,116 | 25,216 | 27,690 | 26,050 | 23,013 | 22,442 | 20,617 | 23,838 | 29,722 | 23,363 | 27, 500 
“Calf — eae do....| 2,345 1, 354 | 1, 215 2, 336 1, 434 2,015 | 1,068 | 1,967 1,571} 1,421 2, 393 1, LH 1, 725 
Cattle hides... do....| 17,147} 13,063 | 12,613 | 10,296 | 13,145 10,869 | 12,004 9,429 7,325 | 12.465| 14,142] 10,554] 11,622 
| ES ee do_...| 10, 746 8,506 | 7,911 8, 292 5, 690 6,452 | 5,024; 5,183 | 5,593 | 4,368 6, 552 5, mL 7, 143 
Sheep and lamb skins.____._____.____- do....| 7, 205 4, 668 | 4, 2, 549 5, 989 4, 792 3,521 | 4,354 | 4,077 4, 172 4, 705 2,375 4, 291 
Livestock (inspected slaughter): | | 
> ES ae thous. of animals__| 592 483 | 525 503 517 523 | 541 553 585 | 477 494 | 484 | 437 
Cattle icc. 825 763 | 812 786 853 928 | 1,012 1,071 1, 124 | 988 987 | 867 | 708 
Hogs. do....| 3, 033 2,617 | 2,559 2, 579 2,739 | 2, 692 , 254 | 2,403; 3,492 4, 292 4,681 | 3,519] 2,842 
Sheep do....| 1,312 1,374 | 1, 267 1, 213 ,309 | 1,352} 1,395} 1,593) 1,742 1, 544 1,573 | 1,700 1,315 * 
Prices, wholesale (Chicago): } | | | 
Packers, heavy steers-_-....----.- dol. per Ib._| —. 166 . 130 . 130 123 -125| = .124 . 131 147} = .149 . 153 iit | 3362) . 160 
Calfskins, packers’, 8 to 15 Ib__..______ do___- . 241 . 181 | . 188 .171 -177| —.170 .174 172 .177 . 201 . 215 . 228 | . 213 
LEATHER | | 
Exports: | | 
TEES ER thous. of Ib_- 293 310 410 368 110 | 241 144 176 300 | | 133 264 | 224 
thous. of sq. ft..| 5, 960 5, 234 5, 107 5, 566 4, 180 4,846 | 4,787 5, 973 6,116 | 4,872 6, 807 6, 385 | 6, 408 
| | 
thous. of skins_-|--------- 960 | 1,046 998 1, 199 | 1,289} 1,158 1,051 1, 083 966 | 1,180 982 | 1, 085 
thous. of hides__|.-..--._- °1,918 | 1, © 1,692 1,657 | 1,834 1, 866 1, 806 2,051 2,007 | 2,154 | + 2,004 2, 052 
thous. of skins__|-..--.--_- 3,786 | 4,018 3, 990 4, 055 3, 989 3, 900 3, 947 3, 862 3, 663 4,315 3, 810 3, 743 
Sheep and lamb ee ae 2,824, 2,925) 2,897) 2,849) 3,237|/ 3,301) 3.059 | 3,692 | 3,314 | 3,494 | + 3,151 | 3,177 
Prices, wholesale: | 
Sole, oak, scoured backs (Boston) | | | 
dol. per Ib_- . 418 .360 | .360 . 355 330 . 330 330 . 350 . 360 . 370 . 390 . 400 . 410 
Upper chrome calf B grade, black, composite 
dol. per sq. ft_-| . 431 . 378 . 380 . 380 378 370 .372 378 . 379 . 383 | . 399 - 416 | . 419 
Stocks of cattle hides and wer... end of month, 
nen LE, thous. of equiv. hides. .|.........] 17,797 | 17,865 | 17,827 | 17,941 | 17,687 | 17,456 17,198 | 17,190 | 17,436 |*"17,173 |* 16,913 | 16,402 
In + “pr and finished SS 11,655 | 11,754 | 11,779 | 11,874] 11,676 | 11,417 | 11,118 | 11,245 11,522 | 711,204 |r 11,214| 11,036 
ee 6, 142 6,111 6, 048 6, 067 6, 011 6, 039 6, 080 5, 945 5.914 75,879 | © 5, 699 | 5, 366 
LEATHER MANUFACTURES 
Gloves and mittens: 
Production (cut), total dozen pairs_-|--------- 205, 081 | 203,126 | 201,375 | 208,250 | 220,474 | 242,741 | 245,115 | 274,853 | 242,106 | 206,559 | 183,109 | 211, 066 
Dress and semidress_................ To uascisnesite 117,791 | 117,320 | 121,661 | 126,406 | 139,173 | 153,229 | 156,140 | 179,561 | 152,627 | 119,049 | 104,525 | 133, 897 
ai SREP A @0:....|------=-4 87,290 | 85,806 | 79,714 | 76,844 | 81,301 | 89,512 | 88,975 | 95,292 89,479 | 87,510 | 78,584 77, 169 
0es: 
oe thee ne thous. of pairs_- 153 188 104 106 112 82 103 149 134 90 83 71 137 
Prices, wholesale, factory | 
Men’s black calf oe aN per pair__ 5. 60 5. 50 5.50 5. 50 5.50 5.50 5.50 5.50 5. 50 5. 50 5. 50 5. 50 5. 60 
Men’s black calf oxford_-........... do a! 4.81 4. 50 4. 50 4. 50 4. 50 4. 50 4. 50 4. 50 4. 50 4. 50 4. 50 4.50 4. 69 
Women’s colored blucher--_...-.._.- a... 3. 25 3.15 3.15 3.15 3.15 3.15 3.15 3.15 3.15 3.15 3.15 3.15 3. 23 
Production:t 
Total boots, shoes, and slippers | 
thous. of pairs..| 45,803 | 34,832 | 33,398 | 30,264 | 29,371 | 35,678 | 40,668 | 40,975 | 39,916 | 30,343 | 33,381 | + 36,867 | * 39, 362 
To ag ep eR ee do...- 259 187 196 207 209 217 221 204 252 216 | 258 223 r 202 
All fabric (satin, canvas, etc.) ._._- do....| 1,343 270 301 313 249 144 147 165 229 303 | 239 541 r 1, 187 
Part fabric and part Jeather_...._- do....| 2,210 416 342 314 246 190 231 255 229 187 463 + 721 r 2, 224 
High and low cut, total_......__.. do....| 36,163 | 29,602 | 27,929 | 24,551 | 23,562 | 29,598 | 33,851 | 33,241 | 31,152 | 22,171 | 26,841 | * 31,628) * 31,477 
Boys’ and youths’ einciatbinrina wists do....| 1,710 1, 266 1, 223 1, 033 1,311 1, 561 1, 567 1, 603 1,771 1, 376 1, 159 1, 460 r 1,500 
a SEE! do....| 2,512 1, 941 1, 958 1, 589 1, 661 1, 600 1,720 1, 877 1, 969 1, 753 1,890 | +2,123 | * 2,233 
Misses’ and children’s_._......._ do....| 3,949] 3,293 3, 185 2, 493 2, 379 3,065 | 3,467 3,399 | 3,388 2,676 | 3,123 3,410 | * 3,652 
_.. , es aS do....| 11, 222 8, 254 8, 057 7, 229 7, 574 8, 724 9, 297 9,546 | 10,072 8, 381 9,266 | * 9,381 r 9,901 
ee ae eS do....| 16,769] 14,847 13,505 | 12,206| 10,638 14,648 | 17,801 | 16,815 | 13,953 7,984 | 11,103 | 15,255 | 7 14, 190 
Slippers and moccasins for house wear 
thous. of pairs.- 3, 963 2, 806 2, 976 3, 253 3, 801 4, 590 5, 308 6, 146 7, 163 6, 628 4,449 | + 2,435 r 2,843 
All other footwear. ..--.........- do....| 1,866 1, 551 | 1, 654 1, 627 1, 304 938 911 964 891 838 1,131 | +1,318 |} 171,430 
* Revised. 4 Number of States reporting varies slightly from month-to-month, but the comparability of the series is not seriously affected. 


* One company ceased reporting after December 1936. Figure for December 1936 comparable with January 1937 is 110,634. 
+ Revised series. Production of boots and shoes, for 1936 revisions see p. 46 of the March 1937 issue. Series on retail distribution of gasoline revised for 1935 and 1936. 
Revisions not shown above will appear in a subsequent issue. » Preliminary. 
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Monthly statistics through December 1935, to- | 1937 1936 1937 
ae with ya wy 4 notes ane ye 

to the source o' e data may be found in " ‘ . . . 

the 1936 Supplement to the Survey March | March | April | May | June | July | August a October ~~ | ne =" non ‘oe. 

LUMBER AND MANUFACTURES 
LUMBER—ALL TYPES 
Exports (boards, planks, etc.)...-. M ft. b. m..} 112,807 | 90,328 | 96,053 | 86,904 | 83,255 95,230 | 85,813 | 82,409 | 89,934 62,036 51,803 | 63,169 84, 644 
National Lumber Mfgrs. Assn.. ft 

Production, total.......-....- mill. ft.b.m..| 2, 154 1,718 2, 005 2, 052 2, 052 2, 218 2,171 2, 151 2, 352 1, 816 1,827 | + 1,571 1,597 
PRP ccatsnwharcicascecancoad d 332 295 294 318 328 337 348 351 351 314 311 r 301 270 
ic ch iinianecnbcuenavenece 1,821 1, 423 1,711 1, 735 1, 725 1, 881 1, 823 1, 800 2, 001 1, 502 1,516 | * 1,270 * 1,327 

Shipments, total._..............--.... 2, 298 1, 853 2, 093 1, 962 1,972 2, 056 2, 005 2, 122 2, 327 1, 751 1,899 | * 1,813 r 2,051 
ree ae 359 351 338 318 309 315 331 342 356 340 319 359 377 
brat nkdenkdnducducdvcoseos 1, 939 1, 502 1, 755 1, 644 1, 663 1, 742 1, 674 1, 781 1,972 1,411 1,581 | * 1,454 r 1,674 

Stocks, gross, end of month, total 7, 108 7, 018 6, 927 7, 031 7, 113 7, 265 7,419 7, 438 7, 463 7, 512 7,432 | * 7,619 * 7,195 
pC  — ea aa 1, 813 1, 858 1, 816 1, 826 1, 845 1, 866 1, 883 1, 87 1, 870 1, 842 1,816 | 71,895 71,810 
a ee do_._- 5, 295 5, 160 5, 111 5, 205 5, 268 5, 399 5, 536 5, 562 5, 593 5, 670 5,616 | ° 5,724 r 5, 385 

Retail movement (yard): 

Ninth Federal Reserve District: 

NEES APO M ft. b. m_- 4,644 ff + 4,104 7, 210 10, 227 13, 192 11,827 | 12,042 12, 842 14, 355 10, 726 4, 785 4, 264 2, 765 
Stocks, end of month-__..-.---.-.--- do....| 89,716 | 81,490 | 81,851 | 79,392 | 72,456 | 77,794 | 74,909 | 72,208 | 67,785 | 63,934 | 67,976 79,170 86, 554 

Tenth Federal Reserve District: 
| SE Ren) Se ae do....| 2,566 3, 752 4,191 3, 627 3, 437 3, 840 4, 137 3, 536 4, 648 3, 991 3, 408 2, 047 1,990 
Stocks, end of month_-....-..--..-- do....| 33,319 | 32,396 | 32,143 | 32,426 | 32,459 | 31,894 | 31,445 | 31,349 30,756 | 30,197 | 31,290 32,079 32, 811 

FLOORING 
Maple, beech, and birch: 

Orders: 
hie ich etna ocieadinea wieder tai M ft. b. m_.| 10,346 12, 700 5, 900 4, 300 6, 500 7, 050 8,300 | 10,100 7, 400 6, 800 15, 500 8, 900 9, 600 
Unfilled, end of month.__.........-- do....| 21,015 | 20, 100 18, 500 15, 500 | 14, 600 13, 000 12, 400 13, 600 12,600 | 12,900 19,7 21, 300 21, 000 

PU brieindede dtncicdeg aban do....| 9,746 5, 900 7, 200 5, 850 6, 200 7, 000 7, 900 8, 600 9, 000 7, 350 8, 100 A 7, 600 

SS SS Se eee do....| 10,348 6, 900 7, 500 7, 300 7, 850 9, 000 8, 500 9, 000 8, 500 7, 050 8, 900 8, 100 9, 300 

0 ome rg) a eae do....| 18,757 | 26,550 | 25,400 | 24,000 | 22,350 20,500 | 21,000 21,000 | 21,500 | 22,500/ 21,700} 20,800 19, 600 
ak: 

Orders: 

Ee eke eRe ere eee ee do....| 29, 737 19, 381 19, 211 23,622 | 30,576 | 29,463 | 32,953 | 40,671 39,210 | 56,471 41,589 | 30,569 26, 409 
Unfilled, end of month............-- do....| 51,166 | 43,793 | 33, 521 28, 564 | 27,523 | 26, 863 408 | 36,647 | 41,922 | 68,405 | 74,116 | 65,838 57, 856 

Cate ee ees do....| 39,006 | 27,607 | 30,761 | 30,273 | 32,031 | 32,980 | 30,872 32,378 | 33,864 31,752 | 35,489 | 34,012 31, 853 

Es nictencpcnncscascucncese nen do....| 36,427 | 28,479 | 29,483 | 28,579 | 31,617 | 30,123 | 30,408 | 33,432 | 33,935 | 29,988 35,878] 38,847 34, 391 

Stocks, end of month...-............-- do....| 60,846 | 58,683 | 59,961 61,655 | 62,069 65, 390 , 336 9 66, 029 ‘ , 58, 267 

SOFTWOODS 
Fir, Douglas: 

Exports: | 
Re a cnitccachinteadatlcemiccen M ft. b.m_.} 31,397 23, 498 40,462 | 28,714 27, 331 32,063 | 27,670 | 28,920 | 21,248 2, 509 3, 505 1,723 12, 750 
I ats, aivicntin Sadaaiontndmanaoun wie do....| 19,811 12, 985 23, 371 14, 612 18, 312 23, 629 19, 456 31,776 22, 625 1, 465 62 52 8, 522 

Prices, wholesale:* | } 

No. 1, common boards-dol. per M ft.b.m_.| 21,854] 18.620 | 19.600 19.845 | 20.000 | 20.090 19.845 19.502) 19.600 | 19.600 | 20.286 | 20.825 | 21.560 
Flooring, 1 x 4, ‘“‘B’’ and better, v. g. } 
dol. per M ft. b. m._| 45, 080 44.100 43.855 | 43.120 | 42.728 | 41.160 40.180 40.964 | 41.160 | 41.160 | 42.532 43.610 45. 080 
Southern pine:t 

Exports: | 
ES CL eS M ft. b. m_- 25, 813 28, 913 22,893 | 21,487 | 22,826 | 25,463 | 19,836 19,955 | 24,797 | 25,322 17,822 | 25,265 | 32,184 

PR nn SRY ee eee Es > Loet oh do-..- 6, 941 6, 184 7, 506 6, 890 6, 358 5, 137 4, 224 6, 587 4, 213 4, 310 5, 573 5, 163 4,978 
rders: | 
eae ee ee mill. ft. b. m_) 570 613 560 556 561 604 693 645 691 676 7 740 655 
Unfilled, end of month......._-.---. do... 409 439 399 359 329 324 384 374 374 409 509 74 549 

Price, wholesale, flooring 

dol. per M ft.b. m__| 46. 49 36. 78 37. 63 37. 40 37. 37 36. 52 36. 61 37. 29 38. 31 38. 59 39. 28 41. 68 44. 56 

PIN oc calideeocansan mill. ft. b. m- 675 548 580 591 586 | 634 628 640 671 661 71 640 650 

0 RE See ee do...- 625 593 | 600 | 596 591 | 633 655 691 641 696 67. 680 

Stocks, end of month.--..........._... do....| 1,692 1,580 | 1,560| 1,555 1,550 | 1,575 | 1, 570 1, 555 1, 535 1, 555 1, 530 1, 495 1, 465 

Western pine:t | } 

Orders: | 
ee ee ee ee  — 411 334 321 | 401 382 79 468 428 455 393 429 327 334 
Unfilled, end of month._.........-_- do.-.- 411 302 306 | 340 324 335 361 321 325 329 442 445 | 423 

Price, wholesale, Ponderosa pine, 1 x 8 no. 2, | | 
common (f. 0. b. mills)_dol. per M ft. b. m__/|--------- 23. 89 23. 83 | 23.77 23. 82 23. 78 23. 79 23. 92 23. 91 24. 28 24. 46 25. 77 26. 80 

|” rr earrae mill. ft. b. m-- 297 224 322 432 466 491 516 477 471 365 264 179 163 

in tchteinteceedesnaaneceea do...-| _ 39 282 319|  363| 384 381 397 424 454 362/ 351] 314 311 

Stocks, end of month-.-.......-....---.- do....| 1,411 1, 423 1,427 | 1,495 1, 577 1, 687 1, 806 1, 859 1, 876 1,879 1, 792 1, 657 | 1, 509 

West Coast woods: 

Orders: 
eb tiewwenscdecnunescnie mill. ft. b. m_-. 714 498 645 | 491 469 572 558 530 726 418 €A2 440 | 424 
Unfilled end of month_..-.........- , 908 547 509 | 470 415 462 452 520 661 907 1,021 | 926 

 cinenattanbendakbigenntel Mics 684 521 666 | 513 504 515 516 679 444 4 | 422 

SO RIOR a aap H. do...- 732 498 | 684 | 530 524 594 490 539 658 277 397 326 | 519 

Stocks, end of month. -_._.....-.-.-.-. do..-.- 1, 211 1,199 | 1,181; 1,210 1, 199 1, 199 1, 225 1, 202 1, 223 1, 282 1, 329 1, 357 | 1, 260 

Redwood, California: | } 
Orders: ok ad | 
ks Sata an = Gila se soning M ft. b. m..} 39,437 | 32,979 | 41,535 | 31,157 | 29,813 | 30,603 | 32,201 | 34,426 | 34,327 | 32,668 | 45,013 | 48,393 | 32,142 
Unfilled, end of month._.-----_.._.. o....| 74421 | 43'049 | 49,143 | 44/213 | 39,251 | 37,172 | 36,608 | 33,781 | 33,000 | 39,873 | 60,503 | 81,663 | 80, 281 
Me Ee eet do....| 39,783 | 37,318 | 37,584 | 37,763 | 38,700 | 35,434 | 38,939 | 38,928 | 41,884 3 31,119 | 35, 108 34, 791 
Gis ich ote tdci do....| 43,870] 34,327 | 35,562 | 35,207 | 37,433 | 30,992 33,477 36,390 33,814 | 25,998 | 24,382 | 27, 622 33, 435 
FURNITURE | 
All districts: | 
Plant operations. _......- percent of normal... 84.5 58.0 59.0 59.0 65. 0 68.0 74.0 81.0; 86.0 85.0 82.0 81.5 | 81.5 
Gnas Rapids district: | 
rders: 
Canceled _-._....-- percent of new orders_- 7. 0 10. 0 | 6.0 5.0 5.0 3.5 | 3.0 5.0 | 5.0 5.0 10.5 5.0 5.5 
Re no. of days’ production-_. 21 13 | 9 18 | 12 | 23 | 21 23 | 20 26 15 29 | 18 
Unfilled, end of month ‘ 
no. of days’ production.- 38 13 | 11 18 | 17 | 25 | 30 33 | 33 39 31 44 | 40 
Outstanding accounts, end of month | 31 
no. of days’ sales-. 33 24 22 20 | 21 25 | 25 | 30 | 31 __30 | 31; _ 30 ° 
Plant operations... ..--.._ Percent of normal... 4.0 57.0 54.0 56.0; 58.0 60.5; 63.5) 73.0) 76.0) 785) 77.0) £785 a. : 
Shipments. ........ no. of days’ production... 20 13 ve i | 11 | 15 | 16 | 18 | 19 | 17 | 9 oak 
Prices, wholesale: si | pete é. - 78.2 

Beds, wooden...-....----.-- --1926=100..| 78.2 67.5| 67.5 67.5| 67.5 67.9} 70.4 71.1 70.5) 71.7 0) me 97.0 

Dining-room chairs, set of 6-.......--- do....| 97.0 84.0} 84.0 84.0 84.0 84.0; 84.0 84.0 85.5; 85.5 85.5 97. 4 

Kitchen cabinets..........-.-.-------- do....| 87.6 83.5 | 83.5 83.5 | 83.5 83.5 | 83.5 83.5 83.5 | 83.5 83.5 82. 5 040 

Living-room davenports..-.---.-.---- do....| 94.0 87.5 | 87.5 87.5 87.5| 87.5| 87.5 87.5; 87.5); 889) 889) 94.0 ‘ 

Steel furniture (See Iron and Steel Section). | | 











* Revised. * New series. For data for period 1922-36 see table 7, p. 19 of the February 1937 issue. 
{ Data for April, July,October ana December 1936 and March 1937 are for 5 weeks; other months, 4 weeks. _ : ‘ : 
t Revised series; for 1935 and 1936 revisions, see table 16, total lumber and table 17, Southern pine and Western pine lumber, p. 20 of the April 1937 issue. 
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Monthly statistics through December 1935, to- 
— with anapenaines notes anne 4-7 7 i as — : ie 
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METALS AND MANUFACTURES 


IRON AND STEEL 


Foreign trade, iron and steel: | 
Exports (domestic)..............- long tons..| 570,669 | 264,337 | 301,987 | 314,950 | 294,951 296,738 295,341 | 235,764 | 261,882 | 203, 297 | 244,173 | 201, 512 291, 079 
SE Se eee do...-| 51,702 | 56,720 | 49,277 | 59,391 | 59,910 47,940 | 60,697 | 59,993 | 64,509 | 61,970 | 52, 484 43, 063 41, 628 
Price, iron and steel, composite | | | 
dol. per long ton--| 39.92 33. 21 33.10 | 32.92 | 32.79 33. 49 33.88 | 34.15 | 34.63 34.65 35.15 | 36.55) 36.74 
} | 
Iron ore (Lake Superior dist.): | 
Consumption by furnaces Pe | 
thous. of long tons..| 5, 142 2,898 3,485 3,882, 3,763 3,826) 3,969; 4,027; 4,385; 4,269, 4,551 | 4,604) 4,443 
Stones from upper lake ports...... | eee 0 0 19 65,050 6,608 | 7,160 | 7,444 | 7,481 | 7, 301 3, 758 | 0 
eceipts: | | | | 
; Lake Erie ports and furnaces.......- do....| 0 0 0} 2,651) 4,602; 5,064) 5,120| 5,383, 5,388/ 3,014| 62 0 0 
Other lower lake ports-.........-.-- do....| 0 0 9; 1,409; 1,931} 2,148| 2,005; 1,904) 1,989] 1,430 37 | 0 | 0 
Stocks, end of month, total__......-.-- do...) 17,437 | 22,933 | 19,370} 19,242 | 23,107) 25,211} 28,158 | 31,978 | 35,156 35,378 | 31,402 26,747 | 22,418 
08 SS * SE do...) 14/585] 18,199 15,240 | 15,269 | 18,017) 21,194 | 24,008 | 27,555 | 30,377 | 30,460 | 27,022 | 22,986 | 19, 081 
Lake Erie docks--........--..-.---- ao....| 2852 4, 734 4,130 3,974 4, 045 4,017 4, 150 4,422; 4,780! 4,918 4, 3,761 | 3,337 
|) 7p ee ie ee 215 132 177 | 199 170 198 234 258 | 193 204 189 186 | 210 
Manganese ore, imports (manganese content) | | 
thous. of long tons_-_)| 41 23 19 | 38 | 29 21 41 | 36 | 40 37 48 29 | 20 
Pig Iron and Iron Manufactures 
| 
Castings, malleable: | | 
na short tons.-| 68,525 | 48,008 | 47,933 | 44,136 | 42,848 | 41,031 45,179 | 44,361 | 55521 | 58,152 67,035 | 54,070 60, 187 
a eee do...-| 67,521 45,536 | 50,954 | 45,027 | 43,766 | 44,413 | 42, 253 | 46, 552 51,778 | 50,934 61,674 | 53,638 57, 295 
ene 82.1 55.9 62. 6 | 55.3 | 53.9 53.3 52.0 | 57.0 61.9 | 62.3 | 73. 5 | 67.4 72.0 
meee Ls ceaceinpica tives heieinalaioniaie short tons.-| 67, 224 46,823 | 51,840 | 48,854 | 46,489 46,158 | 35,554 | 40,194 | 48338 | 50,041 57,609 | 51,754 | 55,742 
ig iron: 
Furnaces in blast, end of month: } | | } 
SS eee long tons per day--| 112,970 | 68,395 | 84,915 | 86,030} 85,405 83,720, 88,075 | 94,140 97,740 | 99,205 | 102,195 | 104,060 | 108, 7: 
EEE LL LEE ET 182 126 144 | 146 | 145 146 148 155 | 161 | 164 170 170 | 176 
Prices, wholesale: | 
Basic (valley furnace)...dol. per long ton.-| 23. 10 19. 00 19. 00 19.00 19.00 19. 00 19.00; 19.00, 19.00 19.25 | 20.00 20. 50 20.75 
eect tate do....| 23.80] 19.96) 19.96; 1996/ 19.96; 19.96 19.86) 19.80| j980| 20:00. 20.82, 21.30 | 24 
Foundry, no. 2, northern (Pitts.) | 
dol. per long ton..| 25. 49 21.39 21.39/ 21.39/ 21.39 21.39 21.39} 21.39) 9139! 21.64| 22.39) 22.89; 23.14 
2,648 | 2,586 2,504 | 2,712) 2,730; 2992) 2,947) 3,115 3, 212 | 2, 999 


Production............-- thous. of long tons.-| 3, 459 2, 040 2, 404 
Cast-iron boilers and radiators: | 
Boilers, round: 



























| 
| 
ee thous. of Ib..| 3, 855 3,954 3,456 | 3,639 3,339 3, 066 3,.020 4,793 | 4256) 2,748/| 2,584 3,123 | 3, 689 
Sea oo..../ 3 13} 1, 664 1, 683 | 2, 243 3, 195 3,905 | 3,634; 5,809; g633/ 5,202| 3,562 2, 244 | 1, 897 
—— ond of nenin............0-0-d do...-| 33,800 | 37,738 | 35,429 | 44,882 | 41,160, 40,314 | 39,723 | 38,706 | 34 338 | 31,681 | 29,965 | 30,090 | 31,857 
oliers, square: | | | | | | 
a eens do..--| 25, 653 17,957 | 18,176 | 19,043 | 21,625 | 24,867 27, 265 29, 062 2, 748 | 22,992 | 23,821 | 24,084 | 24,497 
| eee do....) 13, 947 8,984 | 11,129 13,552 | 19, 523 29,200 24,658 | 33,549 | 45.960 28,642 | 19,765 13,616 | 11,306 
Stocks, end of month............---- do....| 159,185 ] 129,933 | 127,274 | 150,558 | 143,991 | 139,619 | 142,225 | 137,671 | 193'005 | 122,143 | 125,090 135,356 | 148,420 ‘ 
Radiators: 2, , 
Convection type: | | | | 
—_— incl. heating elements, cabinets, | 
an | 
oon ; thous. sq. ft. heating — 465 229 | 278 | 551 613 803 | 755 | 750 789 656 633 427 478 
rdinary type: b 
Production............-..--------- do....| 7,669} 5,046 6,345 | 6,253 | 5,931 | 6,821) 7,487 | 7,917 | 9,914; 7,111; 7,689) 7,180| 7,692 
ee do....; 4,343 2,720| 3,549 | .& 175| 5,590} 8,027| 7,7 9,190} 12452/ 9,475 | 7,444| 4,572| 3,613 
Stocks, end of mo-_-.-......-.-.---- do....) 44,609 | 34,779 | 36,997 | 4 | 40,179! 39,223 39, 38,216 | 35,990 | 34,032 | 33,020 | 37,069 41, 210 
Beton, range, galvanized: | | 
rders: | | | | 
SO EE number of boilers../ 6,439 | 62,649 | 57,631 | 66,598 73,967 | 115,834 89,192 | 91,142 | 151,230 | 91,317 | 129,644 | 122, 930 60, 149 
Unfilled, end of mo., total.........-- do...-| 51,418 | 26,094 | 20,177); 25,581 | 27,279 | 64,671 | 50,064 | 44,518 | 57,942 39,310 | 83,949 | 103, 694 | 56, 498 
SS EEE do....| 94,899 | 64,227 | 65,773 | 60,352) 74,242 80,036 | 103,208 | 96,757 | 133/848 | 111,534 | 91,451 | 100,364 | 106, 168 
ee do...-; 91,519 | 61, 937 , 548 | 61,194 | 72,921 | 78,442 | 103,799 | 96,688 | 137,906 | 109,849 | 85,028 | 103,185 | 107, 345 
Stocks, end of month-............------ do....| 43,002 | 43,332) 45,557 | 44,715 | 38,161 | 39,755 | 39,164 | 39,233 35175 | 36,860, 43,326! 40, 505 39, 622 
—— pipe fittings: | | 
ast iron: | | | | | 
I te thiniiinishoesill short tons..| 10,432] 5,721) 6,032) 5,768| 5,981 6,414, 7,160, 8,211| 9,989) 8,902) 9193 8,818 8, 693 
shipments SR sae TOROS = do...-/ 9,520} 5,325) 5,940 5,923 6,132/ 7,690 9,529 9,613 10,170, 8,134 7,365) 8, 542 8, 719 
alleable: | | | | | | | 
ang SCOT RI: do...-| 6,586] 3,817, 4,206) 4,196/ 4,173| 4,233) 4,225; 5,200) 5939/ 5,270; 5,601 5,544/ 5,922 
RES EE do....| 6, 095 3, 663 4, 201 4,442/ 4,202 4,404 5,697 | 5, 454 5, 794 4,618 | 4,584 | 5,952| 6,338 
| | | | 
Sanitary Ware 
Plumbing and heating equipment, wholesale | | 7 | 
_— (8 a are [a dollars.-/ 226.91 | 21231 | 212.19 | 21210) 212.11 | 221.80 221.80 221.95 222.12 222.35 222.47 | 223.86 | 224.82 
orcelsin ename atwear: } | j | | | 
; Orders, new, total__........--.---..--- do....| Bias? 877,598 1,088,105 |1,005,791 | 951,022 1,027,198 |1,105,921 |1,119,943 1,130,842 |1,025,742 |1,255,817 | 940,668 | 892, 149 
| MR EE EE do....|_________ 206,115 | 265,338 | 265,199 | 284, 068 | 292, 762 | 257,132 | 235,617 | 201,245 | 257,344 | 319,452 | 224,042 | 171,884 
I al ich ntinennqeonemene dhe do_...|""""""-"] 154,201 | 238, 447 | 187, 662 | 210,834 | 204,246 | 355,827 | 287,987 | 325,894 | 240,369 | 306,329 | 228°077 | 208, 908 
Shipments, EES A eS 908, 433 1,076,233 | 1,002,735 | 978, 254 1,055,713 1,087,682 1,192,520 | 1,298,152 | 911, 011 1,109,110 |1,003,919 | 964, 995 
| ey | ER Eee © 220, 427 315, 556 | 281,205 | 284, 574 | 298, 549 | 285,935 | 316,116 | 295, 440 | 214,742 | 285, 187 263, 992 230, 595 
We... cscs el ae 176, 205 | 205,747 | 180,980 | 234,884 | 310,063 | 310, 583 | 338, 500 | 385° 569 | 221,318 | 320,743 | 260, 120 | 232, 760 
Steel, Crude and Semimanufactured | | 
| | 
Castings, steel: ? ee LAs , 
Orders, new, total__.........-..- 71,341 | 83,188 | 63,950 | 94,345 74,011 59,393 | 56,877 | 50,431 | 76,394 | 159,430 | 114,959 | 95, 693 
Percent of capacity -- i 59.8 | 69.8 53.6 79.1| 621); 49.8 47.7| 49.8] 64.4] 133.7] 96.4 | 80. 2 
Railway specialties... 32,542 | 45,042 | 25,755 | 52,466 | 34,443 | 21,455 | 16,686 | 17,962 | 35,714 | 85.076 | 62,102 | 51,908 
Production, total___._- 51,674 | 63,087 | 64,246 | 70,323 | 78,654 | 81,574 76,617 | 74,775| 68,874 | 83,615 | 89,649 | 92, 678 
Percent of capacity_. " 43.3 52.9 53.9 59.0 66.0 | 68.4 | 64.2 | 62.7 | 57.8 70.1 | 75.2 | 77.7 
ie “eo specialties............ 17, 385 | 24,712 | 25,857 | 30,802 | 34, 858 | 36, 826 | 34, 304 | 30,006 | 28,094 | 35,309 40,867 | 42, 849 
‘ots, steel: 
oduction.__.......-.-. 3,343 | 3,942 | 4,046 | 3,985 | 3,923 4,195) 4,161) 4,545) 4,337) 4,432 4,737 4,425 
- Percent C Vy abi omens Beeoenivenes 88 59 | 69 71 70 | 69 74 | 73 | 77 79 78 83 84 
ars, steel, CO! pmen | | j | 
j short tons..' 84,858 § 31,378 ' 33,512 | 36,232 ' 41,178 { 44, 382 39,931 | 41,049 ' 47,105 | 41,638 ' 52,467 | 60,363 ' 65, 668 








r Revised. 
m 4 Beginning January 1937, the American Iron and Steel Institute computes the percent of capacity on a weekly average basis, with no allowance for Sundays or holidays; 
e 


gure shown here will be carried forward on the old basis (which relates daily average output to daily average capacity with allowance for Sundays, July 4, and Christmas) 
in order to keep the series comparable. 
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Monthly statistics through December 1935, to- | 1937 1936 1937 
a om with ex anaes notes ene egy - NE NR: BCE RG SAEs ome. 
q to the source of the data may be found in the ; | . . . . 
1936 Supplement to the Survey March | March | April | May | June July August ne October | as | Dee [January = 
METALS AND MANUFACTURES—Continued 
oe IRON AND STEEL—Continued | | 
Steel, Crude and Semimanufactured— | 
Continued 
91, 079 Prices, wholesale: | | 
41, 628 Composite, finished steel__...... dol. per Ib..| 0.0283 | 0.0237 | 0.0236 0.0236 | 0.0236 | 0.0243 0.0243 | 0.0241 | 0.0246 | 0.0246 | 0.0252 0.0257 0. 0258 
Btee! billets, rerolling (Pittsburgh) | | | 
36. 74 | oe ton.. 36. 40 28. 20 28. 00 28. 00 28.00; 30.00) 30.00; 30.40) 32.00; 32.00, 32.40 | 34. 00 34. 00 
Structural steel (Pittsburgh ad ol. per Ib_- . 0221 . 0180 . 0180 . 0180 | -0181 ; .0190 | .0190; .0190, .0190 | -0190 | .0199 | . 0205 . 0205 
Steel scra en amg per gross ton_-| 20.85 14. 75 14. 34 12.88 | 1285 | 13.38 15.19 | 16.15 | 16.25) 16. 50 17.15 18. 06 19. 44 
U. 8. Steel — dane 
Earnings, net. ................ thous. of dol__| 44,010] 16,445 |__....--.)__-- 2.2. 7 a ee | eet Mo |. en ll eee oa 
4, 443 Shipments, faished products.....long tons._|1,414,399 | 783, 552 | 979,907 | 984,007 | 886,065 | 950,851 | 923, 703 | 961, 803 ih 007,417 | 882, 643 |1,067,365 | iI, 149,918 |1, 133, 724 
tet Manufactured Products | | | I | 
0 Barrels, steel: | 
0 Goa veeidilled, end of month... number... 722, 659 | 341,248 | 299,745 | 400, 184 | 452,386 | 499,838 | 427,583 | 456,682 | 343,347 | 351,898 | 800,546 | 826,510 | 623, 803 
2, 418 PSC! To Nl ii a ilgili pai Sime wie do_...| 855, 889 5787 705 | 650,028 | 636,449 | 626,599 | 677,462 | 515, 380 | 697, 783 | 835,177 | 653,971 | 804, 526 | 824,073 | 722,338 
9, 081 Percent of capacity__.......--.-__----______ | 63. 6 43.3 | 48.5 47.5 46.8 50.6 | 38. 4 51.9 62.1 48. 6 59.9 61.2 46.3 
3, 337 Shipments... number--| 853, 625 | 577, 240 658, 657 | 643,841 | 627,065 | 672,974 | 518, 795 | 694,331 | 836,983 | 658, 103 | 793,670 | 825, 406 627, 755 
210 Stocks, end of month.................- do....| 24,014] 35,260 | 26,901 | 19,509 | 19,133 | 23,621 | 20,206 | 23,658 | 21,852 | 17,720/ 28,500 | 27,167 | 21,750 
— steel, new orders: } | | 
, i A "Sianeli Saree thous. of sq. ft.. 1, 516 590 784 712) 1,131 1,110 | 1,081 | 892 | 969 | 937 | 1,872 | 651 7 855 
te ER Rete EI Seong number... 1, 343 594 687 720; 1,049 1,091 1,140, 1,233; 1,201 837 | 915 | 682 * 757 
Furniture, steel: | | | 
Office furniture: | | 
Orders: | 
187 | Te eae thous. of dol__'------- - 1, 667 1, 583 1,514 | = 1, 565 1,511 1, 517 1,587 | 1,841) 1,734; 2,227 | * 2,444 | 2, 079 
, 205 Unfilled, end of month__.........-. gga See 964 913 975 | 1,070 | 918 996 1, 033 1,007 | 1,186 1,363 | * 1,727 | 1,734 
72.0 Shipments hekiom Amie, Ee Baas) ' a See 1, 586 1, 634 1,451 | 1,470 1,511; 1,439 1,550 1,777| 1,646 | 2,113 | * 2,175 | 2, 072 
, 742 Shelving: { | 
Orders: | | 
. SE Ce ee pS Sear 419 378 414 448 | 394 448 433 436 450 | 670 | * 574 | 599 
720 Uniilled, end of month._.......__. eget SERS ES 235 229 262 294 | 358 386 394 | 395 | 418 426 r 434 | 404 
176 Shipments $8 TER NLDA Bly ih EI: 382 384 381 416 | 393 420 425 435 | 436 | 571 | * 567 | 628 
Safes: | | | | | 
).75 Orders: 
1 44 ee ee Pree st yore 227 251 228 | 224 | 204 205 | 195 250 | 238 287 | 192 | 197 
Unfilled, end of month.._....._.-. ee fo ete ae , 190 197 218 | 216 208 204 | 178 194 | 192 228 | 217 | 186 
14 Shipments DEE ae aL ie: . ot See * 210 244 207 | 226 205 209 220 234 249 240 203 | 222 
999 Spring washers, shipments___._......-. a See 232 313 251 | 246 | 267 199 201 | 242 247 | 299 | 309 289 
Plate, fabricated steel, new orders, total | 
short tons__| 68, 899 30, 437 30, 018 51,443 | 52,937 | 60,324 31,999 | 35,033 | 33,791 40, 465 51,917 40, 424 30, 340 
689 Of} storage tenks.....-............-... do....| 30,548 3, 620 5, 678 9,311 | 21,861 9, 968 8,604 9,446 6,632 6,368 9, 320 10, 507 9, 041 
897 Sheets, black, blue, galvanized, and full fin- | | | | 
857 ished: | | 
Orders | | | 
197 [eee Te 251,818 | 190, 269 | 191,511 | 261,439 | 192,873 | 207, 781 | 255,557 | 223,195 | 294,080 | 336,758 (+) () 
306 Unfilled, end of month... __....____. d 280, 493 | 221,950 | 217,831 | 276,551 | 263,531 | 237,029 | 287,746 | 281,226 | 372,407 | 456,811 | (') () 
120 * Production, total_.......- } 207, 820 | 217,975 | 224,056 | 210,448 | 217,651 | 202,456 | 213,706 | 235,057 | 224,031 | 230,581, (') | (%) 
Percent of capacity--..-- 68. 3 71.6 73. 6 69. 2 71.5 66.5 | 70.2 | 82.6 78.7 | 84.7/ () | (‘) 
SS SES 209, 673 | 252,441 | 210,127 | 203,853 | 213,372 | 197,156 | 204,285 | 223,874 | 212,130 | 244,409, (') () 
Stocks end of month, total. 141,916 124,239 | 138,510 136, 605 | 138,884 | 141,328 | 137,556 | 133,370 | 128, 906 132, 432 | (‘) (‘) 
Unsold stocks._......__. Ki 70,648 | 65,783 72,333 75, 912 | 603 | 79,451 | 71,367 j 62, 938 59,325; ( () 
78 Track work, shipments 7 6, 258 7,031 7,314 6,507 | 6,216 6, 401 5, 722 5, 547 4, 756 5, 579 7, 246 8, 153 
92 MACHINERY AND APPARATUS | 
13 Air-conditioning equipment: 
10 Orders, new: | | | 
Fan group. .._----- red 954 948 1, 059 1, 106 1, 336 1,154 983 1,078 | 1,044 | 960 | . 
Unit-heater group do 561 576 564 | 626 763 871 | 1,013; 1,624| 1,279| 1,141 | 1,137 1, 204 
49 Electric overhead cranes: | } } 871 711 
98 reg } | } | 
'< .5 (a: © Sa eee eee: do....| 1,079 363 572 889 | 281 404 539 479 416 529 | 1,136 | 
15 Ueniied: end of month._........_._- do....| 3,994 1,723 2,026 | 2,641 | 2,242 2,085 | 2,208 2,275| 1,908 1,999 | 2,472 | 883 921 
22 Shipments SPIO eas BD LEP Imo do... 578 317 | 277 268 | 566 416 | 412 783 | 436 664 2, 893 3, 427 
Electrical equipment. (See Nonferrous metals.) | 462 387 
Exports, machinery. (See Foreign trade.) | | | 
3 Foundry equipment: | j 
= | | 
ee ee os 1922-24=100..| 294.2 115.0) 134.0; 165.4 | 141.4 159.6 145.4 161.0; 174.4) 200.4 283.3 | 190.9 249. 5 
2 Unilied, end of month...._.....___. do....| 408.5 04.4) 123.2 142.6; 130.8, 144.5 152.1, 162.8 174.0 | 223.4 319.6 333. 3 380. 0 
8 Shipments SLD FTES do....| 285.6 124. 0 105.1 | 1467! 183.0/ 145.7 137.2 | 150.5 162.9 | 150.9 187.1 177.2 201.8 
Fuel equipment: | 
Oil burners: | } 
Orders: 
ae Ae eed 8 number..| 14, 242 9, 431 10, 541 12,730 | 16,038 16,413 | 22,347 35,252 | 33,355 15, 437 11, 135 10, 333 9, 401 
2 Unfiled, end of month.__......_.- 0....| 2,838 2, 034 2,365 | 2,739 4,078 | 041 | 4,224 4,071 | 3,467 2, 557 2, 392 3, 451 3, 024 
WE chotiiae toca do..-.| 14,428] 8931 | 10,210 12,356 | 14,609 | 17,450 | 21,164 | 35,405 | 33,950 | 16,347| 11,300| 9.274| 9,828 
) Stocks, end of month.._._....._-_-- do....| 16,016] 15,109 | 16,944 | 18,890 | 19,341 | 21,577 | 23,608 | 16,538 | 14,102 | 15,174 | 16,082 | 16,335 16, 000 
} Pulverizers, orders, new.--..........-- do... 7 24 41 27 48 | 34 22 23 133 15 
Mechanical stokers, sales § | | 
oe a | do....| 5,326 2,652 | 3,180 3,773 | 4,712) 5,952 9,123 | 16,139 17,909 8, 687 5,513 | * 2,899 3, 121 
) Classes 4 and 5: 
) | a as ec 159 133 155 186 244 | 336 | 434 499 462 324 309} 7142) 119 
ION 6. ion cantacucdaccauhodcaene 20,313 | 24,855 | 43,530 38,068 | 50,717 67,218 | 80,268 | 75,106 | 89,130 | 62,680 | 79,226 |* 22,518 | 20,648 
Machine tools, orders, new 
P av. mo. shipments 1926=100_.| 211.6 105. 3 125.7 118.9 128.8 150.1 127.5 118.5 136.5 | 147.1 257.7 200. 3 165. 2 
um ps: | 
Domestic, water, shipments: | 
Pitcher, other hand, and semana” seve 53,577 | 43,233 | 40,679 | 42,407 | 52,236 | 60,054 55,762 | 47,454 | 47,548 | 33,022 | 32,602 \" 66, 089 59, 201 
Power, horizontal type........-.--_- <o-| 4,988 976 968 1,250/ 1,198) 1,326| 1,412 826 | 1,306 | 1,330) 1,134) 71,242) 1,349 
Measuring and dispensing, shipments: ,° | 
Gasoline: 
Hand-operated.-............-_-- _ oo 630 871 834 621 | 786 729 886 | 836 748 767 | 393 658 
ee ee a 5,229 8,725) 8,937 8 785| 9,347 8,971} 9,320! 8,630/ 8,306 9,035) 8,487) 8,316 
Oil, grease, and other | | 
Hand-operated 33. eee PT eee 13,798 11,329 11,894 10,706| 14,341 | 10,511 | 10,563 14,785 | 15,841 | 15,609 | 12,884 13, 513 
RRL Ce do..-.)---.--.] 5,224 3,450 3,936 | 3,564) 3,282) 3,704 | 93,331 | 4,620) 3,242) 1,956 | 5,672) 4,720 
Steam, ane, centrifugal, and ro 
pw lg (8 Sei Re cet on, eo pl = es 1, 190 1, 267 1,189 ' 1,250' 1,379! 1,542 | 1,183! 1,198! 1,046’ 1,535' 1,271 .-------. 
1 Entire series now being revised by the National Association of Flat Rolled Steel Manufacturers. The data will be shown in the Survey when available. 
* Revised. §See note marked “§’’, on p. 50. 7 ae , . 
t Revised series. Steam, power, centrifugal and rotary pumps, for revisions for period 1919-36 see table 15, p. 19 of the April 1937 issue. For measuring and dispensing 
pumps, see revisions and explanatory note. See note marked “ ee" on p. 49 of the April 1937 issue. 





aM 











50 SURVEY OF CURRENT BUSINESS May 1937 














































Monthly statistics through December 1935, to- | 1937 1936 1937 
ees ete seraekiand in the rn | “Is N D J Feb 
to the source of the may und in the : eptem- ovem-| Decem-| Janu- ebru- 
1936 Supplement to the Survey March | March | April May June | July | August ee October ber ber ary ary 

METALS AND MANUFACTURES—Continued 

MACHINERY AND APPARATUS—Con. | | 

Water-softening apparatus, shipments-_units-- 1, 141 980 1,031 1,014 1, 052 845 1,016 954 1,001 990 1,018 r 960 © 1,012 

Water systems, shipments.-.......---..-- do....| 15,788 | 12,059 | 13,067 | 13,718; 17,295 16,815 14,990; 15,537 13,112 11,074] 10,864 | © 15, 562 16, 082 

a machinery: 

ers: p 
ET ee ere thous. of dol_-|_..._.__. 5 7 9 9 12 16 9 10 14 7 Ba i. cane 
a, eS eR Oe! EE Ee 417 377 439 445 474 571 652 561 737 744 ee loa cosuued 
Untied, end of month..........-..- Sa hee 632 610 604 597 610 657 819 816 1, 050 1, 195 a Penn a 

Shipments: 
Quantity... ee machines..}_...____. 224 217 247 267 280 300 358 314 280 367 O14). 
| CEILS, ETE thous. of dol../_.....___ 358 383, 444 445 439 494 490 557 470 619 > i a eee 
| 
NONFERROUS METALS AND 
PRODUCTS | 
Metals | 

Aluminum: 

aye pou de. EST eee long tons../ 43,016 | 19,938 | 21,685 | 28,003 | 41,043 | 29,113 | 40,506 | 22,836 | 19,178 | 27,496 | 29,744 | 28,363 41, 603 
cast (N. Y.)--..----dol. per lb.- . 1281 . 1263 . 1257 . 1207 . 1188 . 1165 | . 1463 . 1198 -1222 . 1263 . 1274 . 1281 . 1281 

Babbitt tk metal (white-base antifriction- coming : 

Production, SOE. thous. of lb--| 2, 999 2, 064 2, 414 ae 2, 374 2, 540 | 2, 495 2, 654 2,491 | 2,362) 2,706 2, 364 2, 290 

GE SRE SE SE oo... 546 453 549 495 563 | 772 678 | 695 | 570 | 602 | 518 579 

- Otis aaiel do..--| 2,453 1, 612 | 1, 865 1, 303 1, 879 1, 976 1, 723 1,977 1,796 | 1,792 | 2,104] 1,846 1, 712 
. | 
—. refined and mfrs_......- short tons-_-! 31,728 | 17,874 | 17,250] 20,421 | 24,516 | 22,148 | 24,622 22,737 | 28,577 24,560 | 23,490 22,046 29, 099 
SE ccntiemenntutinencnutd do...-| 14,553 | 16,428 | 11,311 | 15,700] 14,670| 18,071 | 15, 574| 14,639 | 9,516 | 23,589 | 16,702| 7.133] 21,952 

or smelting, refining, and ex fae ag a 12,905 | 11,988 | 10, 111 | 12,926 | 14,561 | 14,788 | 12,980 | 11,225 8,093 | 22,321 | 12,599 5, 994 18, 358 
Product of Cuba and the P a > 

os PER A ATR: short tons. 46 2, 938 9 1, 467 9 1, 512 2 13 24 | 25 2,974 25 2, 133 
EE tc dicktiennnpegciniecun end do... 1, 602 1,502 | 1,191 1,307 100 1,771 2, 592 3, 401 1, 399 1, 243 1,129] 1,115 1, 460 

Price, Sandpiis et dol. per Ib--| 1578 -0903 | 0917 . 0928 . 0928 . 0935 - 0953 . 0953 . 0956 . 1016 . 1076 | . 1242 . 1343 
Imports of ore, concentrates, pigs, | bars, etc. | | 
ee short tons. 602 946 | 718 2, 967 1, 027 1, 192 2, 997 382 1, 742 698 1,073 | 249 402 
Recel pts, lead content of domestic ore.do..-.) 2 29, 341 20,535 | 30,547 | 31,828 | 34,137 | 31,314 | 30,892/ 30,910; 31,096 | 32,052 | 35, 760 32, 286 
shipments, Joplin district........-.. _, 2 ees 4, 550 | 2, 950 4, 540 3, 500 5, 880 3, 180 2, 970 4, 880 6, 390 4, 954 4, 722 5, 398 
Price, wholesale, pig, curetns Pe. Y.) 
perlb..| o719 | .0460) .0460/ .0460/ .0460/ .0460| .0460/ .0460) 0483 .0511| .0555/ _ 0800 0624 
Production from domestic enusaniien tons.-| 41, 246 32, 184 36, 175 | 39,558 | 36,756 | 36,863 | 31,117 | 29,788 | 39,317 | 40,273 | 43,613 | 41 993 34, 986 
Shipments, reported..........-.---- do....| 63,425 | 36,743 | 40,457 | 33,125 | 37,736 | 38,996 | 46,388 | 50,685 | 59,210 | 50,313 | 52,032) 45718} 50,375 

- Stocks, end of month-..-........-..-- do....| 137,028 | 223,388 | 220,991 | 229, 409 230, 481 | 231,081 | 218, 233 | 200, 517 183, 430 | 176,960 | 171,856 | 169,776 | 156, 832 

n: 
Consumption in manufacture of tin and | | 
terneplate._.....-..--.--------- long tons--| 3 6399 | 2350) 2,850) 3,300; 3,520; 3,260) 3,050; 3,300; 3,300; 2,940/ 3,200! 3 070!| 3,130 
Deliveries... ........------------------ do...-/ gosop 5520, 6,235) 5235) 7,795) 7,120) 5,385) 6,200; 6,005) 5,345 | 6,930) 7615 7" 675 
Imports, bars, ay LE Cn.) 10, 468 6, 104 4, 994 5, 493 8, 134 6, 674 6, 069 5,626 | 6,327 5, 098 8, 339 8° 509 7’ 938 | 
Price, Straits (N. Y ). pamennnene dol. perIb.-; 697} . 4799 - 4694 - 4630 . 4222 . 4297 . 4257 . 4474 . 4494 . 5131 . 5185 +5089 5194 
Stocks, end of month: : 
World, — ee long tons.-| 94 157 | 18,664 | 16,869 | 18,380 | 16,448 | 16,759,| 17,642 | 16,896 | 19,048 | 23,148 | 23,787) 96 179 23. 774 
2 United States............----------- do....| “5'731 | 3,968) 2,713} 2,041) 3054) 2,151 | 3,005) 2,860) 3315) 3,030) 5,095| “5458 4 956 
; ’ 
Ore, Joplin district: | 
ther cinccinenewcey short tons_-|--------- 38,640 | 40,060 | 40,900 | 29,420 22,060 | 35,810} 35,780 | 46,500/ 40,830 | 44,245 | 41, 262 43, 837 
Stocks, end of month.--.._.....-.--- do....|----- ----] 26,930 | 28,070 | 33,560 | 39,240 | 41,270 | 37,180 | 30,500 | 31,200 | 29,990 | 23,085 |--------- | ca iene 
Price, prime, western (St. L.)-.dol. per Ib.-|  .0738 ] 0490 | .0490) 0490} 0488 | 0478 | 0480 | «0485 | 0485 0497 | .0527 | —- 0585 - 0647 
| | 


Production, slab, at primary smelters f¢ 
short tons..| 53, 202 r 42,411 | ° 43,180 | + 44,833 | ¢ 44,875 | + 45,481 | + 43, 542 | + 42,211 | + 46,225 | © 45,670 | r 46,940 | * 40, 047 37, 794 


9 
37,922 | 41,400 | 41,048 | 40,700 | 41,308 | 41.308 | 40,672 | 41,733 | 43, 103 















































Retorts in operation, end of mo....number..| 43, 635 42,965 | 40, 285 42, 786 
Shipments, total f........-..--... short tons..| 59,635 | 38, 087 | 42, 239 | + 43,905 | r 41,582 | r 41,819 | + 46,013 | * 51,775 | * 53,963 | * 56,887 | + 59,512 | 751,227 | * 46,953 
cae ae do....| 59,635 } + 38,087 | 42, 239 | r 43,905 | + 41, 582 | r 41,819 | + 46,013 | * 51,775 | * 53, 963 | r 56, 887 |r 59,512 |* 51,227 | 7 46, 953 
Stocks, refinery, end WG Tice ncccad do....| 18,183 | * 79,693 | * 80,634 | ° 81, 562 | + 84,855 | * 88,517 | + 86,046 | 76, 482 |r 68, 744 57, 527 |r 44,955 | ° 33,775 | * 24,616 
| 
Electrical Equipment 
Furnaces, electric, new orders: | 
Ln = vekitietesneiietpawununennaiaee kilowatts..| 3,664 2992) 3,246 | 3,637| 3,631| 2,262/ 4,391 | 3,203| 2757) 3,365| 3,161| 4,225 3, 262 
RES Se ae thous. of dol_- 281 200 253 358 230 168 329 221 146 215 236 255 215 
Electticai goods, new orders (quarterly) | 
thous. of dol--.|--------- ee ee weer ee lg eee Cee eee a ee oe eee na Seen 
Laminated phenolic products, a ae | 
thous. of dol..| 1, 451 916 r 987 | °1,125| *1,122] 1,123 | -1, 060] *1,086 | °1,131 | * 1,138 | ° 1,229 1, 005 1, 059 
Motors (1-200 H. P.): | 
—- (shipments): | 
CES ati 8 SERS thous. of dol_.|---------] 1,815 2, 158 2,248 | 2,513 2, 536 2, 319 2, 466 2, 735 2, 243 3,266 | 2, 476 2, 648 
Ae eS a aes "NSE ee 425 518 525 554 524 607 661 727 558 811 634 742 
Orders, new: 
& © it nknbbeatpeeceneuhbenwseceed * eS See 2, 134 2, 194 2, 539 2,915 2, 636 2, 628 2,691 | 2,508 2, 563 3, 955 3, 274 3, 301 
Do PRESS 2 GSS SE Re ee 585 595 613 608 599 682 882 573 658 938 984 1, 074 
Power — paper insulated: 
Cail As STE IITE: thous. of ft_- 848 446 408 533 536 672 664 655 677 518 | 577 | 732 955 
__ Satna ERREReREa eT thous. of dol..| 1, 090 561 626 697 613 610 734 671 672 607 | 815 | 868 1, 023 
Power switching equipment, new orders: | 
OS EI LORE: oo sam tbaigeh Scheel 57, 981 68,080 | 77,795 72,425 | 118, 256 85, 758 75, 906 99, 621 89, 517 | 124, 562 77; EB \eccccueo 
eee J Se ees Ce ae 166,011 | 214,250 | 162,163 | 143,868 | 203,674 | 165,245 | 222,832 | 267.098 | 192,967 | 284,308 | 341,395 |____----- 
Ranges, shostzla, billed sales__._.. thous. of dol. 3, 402 2, 190 2, 213 2, 311 2, 272 1, 678 1, 468 1, 746 1, 708 1, 425 1,719 1, 840 1, 699 
Refrigerators, household, sales__....- number..|_.-.._.-- 272, 139 | 304,089 | 329,140 | 237,371 | 205,098 | 106,975 | 80,050 | 44,380 78,265 | 123,208 171,405 | 245,718 
Vacuum cleaners, shipments: a 
2 | aa ere do....| 148,113 | 114,001 | 104,559 | 105, 275 80, 649 71, 628 84,108 | 104,944 | 109,636 | 100,983 | 114,892 | 92,056 112, 787 
. Handt ° cleaners RAE do....| 52,301 | 35,878 | 29,588 | 32,175 | 22,295 | 18,765 | 22,101 39,118 | 32,944 38,860 | 40,921 | 32,520| 38,477 
Consumption of fiber pape... nem, oflb..| 3,007 1, 830 2, 129 2, 248 2, 116 2, 179 2, 210 2, 185 2, 382 2,235 | 2,446 2, 367 2, 321 
ee ee hous. of dol_-. 652 492 470 471 489 525 485 517 579 510 | 599 640 633 
* Revised. 


{Monthly data on copper production. shipments, and stocks for months of 1936, comparable with those shown in the 1936 supplement through 1935, are not available. 

§ Classifications —— starting in January 1937, but for all practical pose the series shown are comparable. Classes 4 and 5 are practically “equivalent to former 
class 4; changes made in classes 1, 2, and 3 do not affect the total for the 3 ¢ s as shown here. 

tRevise series. Data revised for 1936. Revisions not shown above are as follows: January production, 41,641; total shipments, 46,341; domestic shipments, 46,341; stocks 
79,059; February production, 36,156; total shipments, 39,846; domestic shipments, 39,846; stocks, 75,369. 
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Monthly statistics through December 1935, to- | 1937 1936 1937 
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METALS AND MANUFACTURES—Continued 
NONFERROUS METALS AND 
1,012 PRODUCTS—Continued 
6, 082 Miscellaneous Products ‘ 
$ Brass and bronze (ingots and billets): 
“ones Deliveries. ............-..-.---.-..net tons..| 10,626 5, 897 6, 012 5, 747 5, 996 6, 339 6, 379 6, 783 8, 025 7,773 7, 939 10, 022 9, 433 
ssaee Orders, unfilled, end of mo...........-do....| 26,408 18,914 | 22,238 19, 288 17,379 | 25,289 | 23,717 | 23,796 | 32,411 | 30,436 33,077 | 29,309 30, 286 
ee Plumbing fixtures, brass: 
Co an number of pieces-.-|--.------ 1,210,393 | 1,275,836 |1,274,888 | 1,345,454 | 1,502,900 | 1,428,850 | 1,561,410 | 1,657,418 |1,539,774 |1,804,702 |1,929,150 | 1,878,903 
ieee — convection type: 
=sees les: 
Heating elements ef without cabinets 
or grilles___thous. of sq. ft. heating surf-. 34 63 51 74 84 101 140 106 141 103 168 47 33 
Including heating elements, cabinets, & 
grilles_..... thous. of sq. ft. heating surf-. 448 117 202 233 349 441 415 448 459 426 328 343 236 
Sheets, brass, price, mill. .._......dol. per Ib-_- . 210 - 146 . 148 151 151 . 152 . 154 . 155 . 157 . 162 - 168 .178 . 189 
603 bal cloth (brass, bronze, and alloy): 
, rders: 
1281 je ni aR Sa etalee Se thous. of sq. ft-.| 1, 107 413 369 416 408 384 423 455 505 517 689 | 1,191 215 
Unfilled, end of mo.__-.........---- _ 2, 051 516 412 441 500 478 469 528 567 672 774 1,355 1, 362 
ects cet aepidcuaadaneain do...- 557 424 450 387 413 413 408 433 501 428 521 535 488 
, 290 Shipments. -_.....-- HAS PRs Fi Bie: do... 558 411 439 386 379 416 406 442 457 418 508 512 477 
pe Stocks, end of month-__........-....-- a 7 709 702 706 740 718 698 740 764 771 749 774 781 
»é 
e: PAPER AND PRINTING 
, 358 | | r 
| | 
- WOOD PULP | | | | 
| | | 
so Consumption and shipments:t ® | | | 
GG Bt IMONE. «cn nccndocscacs short tons..| 563, 062 | 442, 488 484, 223 | 476,628 | 473,075 | 463,804 | 483,154 | 481,745 | 529,035 | 504,627 | 511,019 | 526,747 | 504,031 
CRIN ntindsnndcniadnamacannn do....| 138, 800 J 117, 280 | 127,121 | 129,305 | 128,242 | 120,955 | 120,403 | 120,190 | 137,945 | 132,914 | 134,039 | 131,041 122, 003 
4 0 eee See do_...| 179,091 | 140,989 | 140,867 | 152,811 | 151,003 | 148,729 | 159,542 | 157,116 | 168,533 | 161,442 | 158,782 | 172,386 160, 859 
02 : Se eres do....| 183, 588 | 137,153 | 166,413 | 149,149 | 148,742 | 150,673 | 155,813 | 156,131 | 169,416 | 157,897 | 161,912 | 165,192 | 165,613 
236 SE so ioumicanionceanae do....| 116, 301 85,952 | 109,146 | 93,911} 95,594 97,032 100,809| 98,355 | 106,994 | 98,008| 99,946 | 100, 255 99, 373 
398 SE do..../ 67, 287 51, 201 57, 267 | 55,2388 | 653,148 53,641 55,004 | 57,776 62,422; 59,889) 61,966 | 64,937 66, 240 
. B.S Ee ae ee eee do....| 61, 583 47, 066 | 49,822 | 45,363 45,088 | 43,447) 47,396] 48,308 653,141 52,374 | 56,286 | 58, 128 55, 556 
roduction: 
a eee do....| 576, 097 | 455, 842 | 483,432 | 490,802 | 473,980 | 452,394 | 475,360 | 464,735 | 519,909 | 501,810 | 512,057 | 540,822 | 513,703 
oo oS ae ne do.... | 148, 927 126,379 | 137,726 | 138,146 | 126,471 | 111,582 | 108,962 | 109,463 | 130,383 | 130,436 | 138,470 | 139, 109 130, 067 
86 er eae do....| 179, O91 | 140, 567 141, 860 | 152,354 | 151,914 | 149,027 | 159,702 | 154,947 | 167,080 | 161,604 | 159,420 | 172,559 161, 343 
375 Bes CONN iaiciiacamintsndinndecd do....| 186,766 | 143,378 | 153,572 | 154,060 | 150,280 | 147,855 | 158,870 | 151,381 | 170,089 | 159,265 | 158,161 | 170,968 166, 958 
332 Bleached..__- -.do...-| 115,184} 89,254 99,951 | 99,799] 96,268] 94,850| 100,910| 94,120| 105,935 | 98,402| 96, 103,676 | 104,713 
Unbleached do....| 71,582} 54,124] 53,621 | 64,261 | 54,012] 53,005/ 57, 57,261 | 64,154 | 60,863| 61,781 7,292 | 62,245 
re -do....' 61,313 45,518 | 50,274 | 46,242] 45,315/| 43,930) 47,826| 48,944 52,407 | 50,505 | 56,006 | 58,186 55, 335 
130 Stocks, end of montt 
75, Total, all grades. - -d0....| 87,820 | 105,476 | 104,234 | 116,514 | 117,402 | 107,266 | 100,707 | 85,310 | 77,656 75,722) 76,614 | 71,712 78, 586 
238 Groundwood. do....| 34,403 | 41,479 | 50,727 58,396 | 56,830 | 48,616 | 38,646 | 29,280 22,742) 20,600 | 24,634 L 27,970 
94 Sulphate__.__... do...-| 6, 435 6, 440 7, 471 7, 085 7,912 8, 232 8, 384 6, 203 4, 784 4, 985 5, 474 6,014 6, 435 
i Sulphite, total_-.. --d0....| 44, 580 55,080 | 43, 239 47,624 49, 104 46, 529 49, 478 45, 170 45, 999 47,317 | 43, 867 40, 091 41, 640 
74 SSS ee ee do...-| 28,404] 36,593 | 28,276 33,631 | 34,260 | 32,304 | 32,369 28,565 27,651 28,047 | 24,868 | 24, 246 28, 489 
56 i ae ae eS do....| 16,176 | 18,487 | 14,963 | 13,993 14,844 14,225/| 17,109] 16,605 | 18,348 19,270/ 18,909 | 15,845] 13,151 
, re SSPE SE Se eee ae ea do....| 2,402 2,477 2, 797 3, 409 3, 556 3, 889 4, 199 4, 657 4, 131 2, 820 2, 639 2, 681 , 541 
m S: | 
* RN nikd son didsocse<ndubhaestndea do. z= 170, 038 | 143, 576 | 122,060 | 166,048 | 235,129 | 207,444 | 222,320 | 208,933 | 201,284 | 198.195 | 215,612 | 192, 788 214, 115 
47 CRORE WOON... .cuhisehsonnciubdeenseus do-_...| 17,296 | 20, 457 13,905 | 21,437 14,529! 25,628 | 19,850) 28,183 | 23,572) 27,031 | 26,333 | 20,735 A 
Price, sulphite, unbleached._.-dol. per 100 Ib.) 3. 34 1. 90 1. 90 1.91 1.98 1.93 1.98 1.94 1. 98 206; 233 2. 3.01 
~ PAPER | 
53 Total paper: | 
53 Paper, incl. newsprint and paperboard: 
16 FROGUOIOON . i ctncdedsnebiedt short tons..|______}f 776, 471 | 868,901 | 798,060 | 797,826 | 846,434 | 833,038 | 843,417 | 984,688 | 864,309 | 956,779 |r948,514 | 944,760 
Paper, excl. newsprint and paperboard: } 
RR ee. short tons..| 453,983 | 485, 208 415,828 | 406,228 | 466,482 | 428,549 | 459,373 | 560,150 | 505,593 | 613,669 | 521,406 | 512,858 
ei, , RS TS Ee eT a Sa 414,714 | 496,498 | 432,814 | 420,324 | 474,040 | 430,309 | 442,692 | 543,763 | 462,837 | 547,958 | 503,487 | 499, 257 
B oe Se a eK (| a 413, 778 | 485,666 | 424,281 | 415,506 | 480,156 | 426,957 | 449,087 | 538,340 | 457,044 | 563,997 |r511,916 | 493, 677 
: ook paper: 
Coated paper: 
0 Ap a ee do...-| 24,709 | 31,096 | 18,610 17,097 | 16,502 | 16,876 18,531 | 18,895 | 20,554 | 28,287 28,119 26,676 21, 746 
Orders, unfilled, end of mo....--.-- do...-| 10,855 § 17,314 11,336 9, 106 8, 218 6, 657 6, 780 7, 407 6,634 | 12,659 | 12,783 | 11,116 9, 257 
% Teli ERS Se iene do..--| 21,465 | 24,697 | 23,525 21,400 19,200 19,226 | 20,193 | 19,239 | 22,225 22,761 | 26,835 27,210 23, 043 
9 Percent of potential capacity. -.--_...--- 94.5 76.0 79.0 71.0 68.0 66.3 69.4 77.7 83.4 83.4 1.0 94.0 103.0 
CINE nc icncncascnpecs< short tons.._| 21,188 } 25,998 | 23,734 21,308 18,497) 18,885 | 20,387 | 18,983 | 22,048 22,531 | 28,952) 27,939 22, 863 
- ao of month____..........d0_...| 10,230 } 12,528 | 11,992 12,003 | 12,245 | 12,878 | 13,284; 12,187 | 12,334) 12,386/ 12,785 11,884 11, 029 
ncoated paper: 
: Cl RS ar Shae do....| 131,537 ] 128,902 | 85,548 | 72,890 77,313 | 82,107 | 85,004 | 91,452 | 101,413 | 115,477 | 127,834 | 114,643 | 111,112 
Orders, unfilled, end of mo-_--_-.- do..--| 82,244 ] 65,508 | 49,939 37,369 35,013 | 33.058 | 33,831 | 34,208 | 34,270| 54,829 66,239 64,372/ 69,703 
| Price, cased, machine finished, at mills 
dol. per 100 Ib_- 5.75 5. 25 5. 25 §. 25 5.25 5. 25 | 5. 25 5. 25 5. 25 5. 38 5. 50 5. 75 5.75 
PR sn recscnennnn! short tons..| 109, 260 } 101,669 | 107,533 | 97,369 | 86,676 89,210 | 93,988 | 95,793 | 103,417 | 98,939 | 112,689 | 111,733 | 104,795 
: Percent of potential capacity--.......-- | 94.8 80.0 | 77.5 71.6 73.4 6.0 83. 2 83. 5 84.3 86.2 90. 6 95.7 
| I hii si crcncmnanns short tons..| 112,741 | 107,116 | 105,689 | 90,507 | 83,718 | 86,040 | 92,611 | 94,141 | 101,648 | 98,448 | 119,231 | 114,085 | 103,829 
- Stocks, end of month__.._..-.....- do....| 77,743 | 73,349 | 76,033 | 82,280 | 83,644 87,036 | 88,970 | 94,548 | 89,724 92,607 86,067 | 80, 267 84, 191 
ne paper: 
a a do....|._.______] 39,086 | 44,620 | 30,922 31,641 | 37,073 | 31,516 | 31,865 50,578 | 40,033 | 53,679 | * 48, 620 44, 638 
Orders, unfilled, end of mo___....... a re 16,169 | 13,194 | 12,274; 10,941 9, 684 9,995 | 13,800 | 16,468 21,470 | * 24,778 23, 960 
1 |! Manlio sa anna 2 do....|....____.] 33,6786 | 47,990 | 35,561 35,077 39,358 | 33,626 | 30,625 47,416 | 37,986 | 48,112 | * 43,482 44, 516 
i Sirs canoecosanl do....|.........| 35,435 | 45,119 | 33,859 | 33,033 | 30,951 | 31,838 | 31,727 | 46,610 | 36,610 | 48,308 | 45,632 | 45,050 
i end of month_-...... dante | Bn 61,141 | 61,545 | 62,510 | 65,784 | 62,957 | 65,527 | 66,100 | 66,771 | 68,325 | 67,972 | 63,068 | 62, 534 
Tapping paper: 
Orders, new_-.....---------- AS EST Bae 133, 755 177, 510 | 151,013 | 140,385 | 167,815 | 141,436 | 159,712 | 207,062 | 170,910 230, 499 |r 169, 599 177, 911 
Orders, unfilled, end of mo --do....|.____.__.] 61,447 | 77,344| 78,312 439 | 74,750 | 77,600 | 87,212 | 95,934 | 116,625 | 153,811 |r 145,251 | 153, 656 
Production. ----d0....|__.___._-]] 132, 887 | 165,537 | 140,120 | 144,615 | 163,688 | 147,142 | 150,952 | 195,874 | 155,605 | 196,998 |r 169,617 | 172,290 
rh ssecvateseewetons do....|______-__] 128,056 | 161,543 | 144,232 | 143,367 | 167,586 | 140,740 | 153, 243 | 199,369 | 151,785 | 200,433 |r 171,270 | 169, 367 
Stocks, end of month__......-...-... do....|---------4 114,066 | 118,269 | 114,092 | 113,711 | 109,180 | 112,323 | 110,704 | 108, 163 | 111,912 | 110,612 |r 108,146 | 109,925 
qSee note marked “4” on next page. * Revised. ® Comprises pulp used in the producing mills and shipments to the market. 
tRevised series. Production of wood pulp, except soda pulp, for 1936 has been revised to conform with the industry totals reported by the U. S. Pulp Producers’ Asso- 
ciation for that year. For these items, consumption and shipments have been adjusted to the revised production figures by the Survey of Current Business. For the same 
items, data on production and consumption and shipments for 1935 adjusted to census data for that year will appear in a subsequent issue. Pending publication of these 
figures, data shown in monthly issues starting with March 1937 can be used in conjunction with earlier data shown in the 1936 Supplement without serious error. Figures 
on stocks have not been adjusted through December 1936. All wood-pulp data except soda pulp, starting with January 1937 are based on the reports of 145 identical mills 
(earlier months are for 162 mills) adjusted to compare with the figures for earlier periods. Data on soda pulp (production and consumption and shipments) have been adjusted 
to the 1935 census by the Survey; earlier figures appeared in the 1936 Supplement. 
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Monthly statistics through December 1935, to- ‘1937 1936 1937 
ee eas Sanaa omens ——_—}|-——-— po as = pr 
pd Le vadaedrnd —o" neem | March March | April | May | June | July | August —- [October | N9" — | = January | -_ 

PAPER AND PRINTIN a Cannan 
PAPER—Continued | 
Newsprint: | 
Canada: | 
NE ee ee 258, 288 | 283,589 | 234,050 | 257,577 | 278,368 | 280,733 | 295,833 | 286, 233 | 259,543 | 222, 945 
Productiont isch telinbaeciawel | 267, 753 270, 709 | 272, 762 | 270, 363 269, 074 | 301,096 | 286, 235 | 289,312 | 286, 991 275, 532° 
Shipments from millst } 290, 164 | 287,131 | 263, 512 | 269,929 | 278, 529 | 268,909 | 307, 250 | 293, 539 | 316,723 | 261,992 | 251, 256 
Stocks, =s mills, end of mof-.-.-.-....-. do....| %4, 902 94,204 | 85,618 66, 107 72,597 | 73,960 65,896 | 65,718 9, 439 51,986 | 24,506 | 49,505 | 73, 769 
United Sta’ 
ot le by publishers........- do....| 197,956 | 183,974 | 183,399 | 227,216 | 178,396 | 170,884 | 168,289 | 175,811 | 203,198 | 223,813 | 198, 264 | 183, 106 + 199, 997 
I ccriasios ining ineigsininstsitteiniinaauniad do....| 270,478 } 220,641 | 203,590 | 262,580 | 222,187 | 205, 704 | 246,186 | 238,317 | 260,135 | 249,153 | 278, 991 238,426 | 204, 689 
Price, rolls, contract, destination (N. Y. | | 
Ss eae dol. per short ton..; 42.50 41.00; 41.00 41.00 | 41.00 41.00 41.00 41.00 41.00 41. 00 41.00 | 42. 50 42. 50 
EES ES short tens... 82, 576 76,500 | 76, 504 75, 719 79, 820 73, 361 74, 338 72, 206 81,076 | 79,848 | 80,048 79, 362 72, 072 
Shipments from mills_...........--. do....| 79,570 74,482 | 77,714 | 77,273 | 74,838 74, 780 72, 645 75, 599 | 81,771 | 80,469 | 81,910 | 75, 046 * 74, 941 
Stocks, end of month: | | } | | | te ante 
‘ | (eee do...-| 19, 001 18,163 | 17,249 15, 907 | 21,031 19, 907 20, 647 16,878 | 16,400 15, 988 14, 239 ; 18,673 15, 995 
CO do....| 247,395 § 202, 838 | 189, 054 | 191,162 | 193,761 | 201,731 | 220,145 | 232, 204 | 236, 743 214, 568 | 251,091 257, 241 | © 243,951 
In transit to publishersf_........-- do...-| 57,099 40, 924 | 48,663 | 45, 868 40, 553 48, 099 42,309 , 42, 881 42,106 | 56,425 54, 294 | 749,013 r 54,013 
board: | | 
sonsumption, waste paper...........- SS es 237, 601 | 245,738 | 241,895 | 241,656 249,402 268,770 | 281,046 | 306,874 | 274,332 | 279,068 |7295,554 | 295, 477 
OLLIE ss 290, 854 | 297,984 | 280,899 | 200,098 304,747 | 332,553 | 353,197 | 357,783 | 308,732 | 350,452 |"407, 716 386, 781 
Orders, unfilled, end of mo.....-..--.- _ SARA eS 96,202 | 99, 796 92,784 | 96,402 | 101,557 | 117,443 | 135,732 | 138,830 | 127,193 | 130,472 221,409 236, 011 
Gt eS Races 285, 257 295,899 | 289,527 | 288,682 299,033 | 319,391 | 328,519 | 359,849 321,624 | 328,773 |"365, 665 373, 431 
Percent of capacity.............-.-.......- é 69. 4 71.8 71.0 | 70.5 69.4 76.7 79.1 | 82.7 79.6 75.6 | * 82.0 90.0 
Stocks of waste paper, end of month: | 
DIT itn ctiatimacnimninacadiil short tons_-|_- 204,376 | 204,353 213,435 218,330 219,042 207,886 | 191,408 | 189,590 | 182,822 | 199,404 (211, 295 196, 570: 
In transit and unshipped purchases } 
short tons_- (*) 38,167 | 44, 306 (1) () () () (1) () () (1) Q () 
PAPER PRODUCTS 

Abrasive paper and cloth, shipments: 
ane _ SEGRE Ea reams..| 90,365 67, 405 77, 561 90, 064 76, 084 69, 709 76, 191 79, 469 85, 824 69, 952 74, 713 81, 945 80, 294 
ene ae... | 13, 971 9, 769 10, 241 7, 864 9, 479 7, 306 10, 176 7, 455 9, 377 7, 327 11, 492 6, 294 | 9, 972 

Paperbeerd shipping boxes: | 
Shipments, total_......-..--- mills. of y 8, : 2,019 2,095 2, 268 2, 188 2, 249 2. 698 2. 809 2, 650 2, 281 2, 488 2,314 2. 434 

Serre — MIE DL a ars Caan = eee ee - 1, 804 1, 873 2,035 | 1,945 1, 994 2, 382 2, 485 2, 392 2, 092 2, 276 2,151 2, 203 
PE SE i cncisbaite cam nda condeninwt 215 222 233 242 255 317 324 258 189 212 164 231 
PRINTING 

Blank forms, new orders.....--_thous. of sets._| 129,377 J 95,189 | 101,805 96,677 | 100,725 | 107,837 104,349 | 107,421 | 129,034 140, 638 | 166,970 | 106,944 | 149, 194 

Book publication, total_._....-no. of editions__, 889 953 854 990 729 723 890 809 1, 195 841 1, 074 781 | 1,011 
ke Ee ee 740 801 718 795 | 602 575 731 690 966 732 868 694 | 815 
oo , Se ee 1 149 152 136 195 | 127 148 159 119 | 229 109 206 87 196 

Operations (productive cap.) --._--- 1923 =100__|_._..--_- 82 84 86 | 81 80 86 94 | 98 101 98 99 | 103 

Sales hooks. new orders... _thous. of hooks-- 19, 711 15, 778 15.031 | 15, 581 17,485 | 18,384 16, 683 16,920 | 18,513 16, 166 19, 139 16, 959 | | 16, 057 








RUASSS AND RUBBER PRODUCTS 











CRUDE AND SCRAP RUBBER 












































Crude: | 
Consumption, totaltt..........._ long tons-- 52, 938 J’ 42,813 |r 52,031 | * 50,612 | * 52,772 | 48, 250 | ° 46, 777 | 46,449 | + 49,637 | + 50, 433 | ° 49, 754 48, 744 50, 282 
For tires and tubest_...........-..-- a |-- .------] 26,385 | 35,390 | 36,442 | 38,168 | 38,38Q | 35, 823 | 35,093 | 36,520 | 37,215 $7,470.) OB, 977 1..2,-a0an 
Imports, total, — eae do....| 40,898 | 34,874 | 45,830 | 37,050 | 38,273 39,843 | 41,788 | 50,033 | 40, 965 38, 414 51,382 | 43,339 44,715 
Price, smoked —* Y.).-.-dol. per ib..| . 246 . 159 | . 159 . 156 . 159 . 165 | 163 | . 164 - 165 - 180 . 200 . 214 . 213 
Shipments, world..............-- long tons-.- 101,000 | 68,671. 59,261 | 67,718 | 65,756 | 82.355 | 70, 249 71,343 | 80,552 | 77,000 | 79,000 | 71,000 | + 71,000 
Stocks, world — of montht--.-.-..-- do....| 448, 879 fr 583, 318 |° 567, 172 |r 541, 871 |r 520, 255 |r 519, 074 | "500, 520 | 493, 585 |r 486, 159 | 466, 491 |" 466, 576 |r 454,249 | + 435, 265 
Afloat, tota’ tal ne eee do....| 125,000 } 90,000 83,000 | 89,000 q 106,000 | 99,000 | 96,000 | 106,000 |* 105,000 | 103,000 | 98,000 | * 94,000 
For United States_............._-- do....| 56,994 58,935 | 47,678 | 48,860 | 47,228 | 60,343 | 63,4597 | 62,240 | 67,825 73, 691 56, 567 55, 096 53, 538 
London and Liverpool._...........- do....| 52,077 § 147,712 140, 404 | 130,590 | 122,285 | 113,386 | 108,215 | 103,962 | 96,625 | 88,781 78, 462 71, 062 63, 760 
Soiee SN en cancniciomncaneanee do_...| 82,802] 61,045 | 66,290 | 59,866 | 62,426 s 63, 138 60, 287 59,534 | 60,230 62,114 78, 276 86, 478 
"ae do..-_.| 189,000 ff 284, 561 |" 277,478 |r 262, 415 |r 245, 544 |r 235, 850 | 230, 167 |" 233, 336 |r 224, 000 |" 211, 480 |r 223, 000 |r 206,911 | * 191,027 
Reclaimed rubber:} t | 
CID oii consunntinixmncn sme do....| 15,393 | * 8,967 | + 10, 567 | + 10,632 | + 11,810 | * 12, O84 | r 11, 242 | r 11,424 | + 12,892 | + 12,302 | + 13,280 | 13,366 13, 485 
SEE do....| 14,458 | > 10, 102 | 10,734 | + 10,857 | * 11, 256 | * 11,628 | + 12,124 | r 12, 221 | + 13,898 | * 13, 540 | * 15, 031 15, 129 15, 192 
Stocks, end of month---.-.........-.-- do....| 30,277 f © 16, 215 | * 12,391 | * 12, 706 | * 12, 585 | * 12, 522 | + 13, 206 | * 13,874 | * 14,673 | * 15,643 | * 19,000 | 31,610 | * 32,817 
Scrap rubber: } 
Consumption by reclaimers (quar.)...do_.._|.-_--_.--] 28, 994 ees BA,008 |. .2....- cece. be eee Seer eS RO ae 
TIRES AND TUBES}; 
Pneumatic casings: 
BR ccinntiiieitbciisinicsnecmaicnal thousands- - 3,638 | 4,854 4, 971 5, 610 5, 465 5,014 4, 981 5, 125 4, 969 5,311 5 ere 
Shipments, total..................-.-. _ SOE ES 3,856 | 4,903 5, 832 5, 792 5, 744 4, 976 3, 836 4, 081 4,732 | *5,016 | 4,500 |...-.-..- 
BRO nincdctbadbdncuntsnmnameasiiel SS 3, 784 4, 836 5, 752 5, 711 5,678 | 4,911 3, 768 4,012 4,162 | °4,926 tS eee 
I — end ee ee ea eae 9, 087 9, 034 8, 176 7, 7, 746 | 7, 793 9,005 | 10,089 | 10,814 | 11,114 Rody Se 
nner tu 
a do....| ibe 3, 787 4, 824 4, 819 5, 035 5,177 5, 039 5, 161 5, 397 4, 739 5, 121 tf ee 
Shipments, total...............-...-.. do....| 3, 796 4, 746 4,919 5, 504 5,758 | 5, 136 4, 231 4,108 | 3,995 4, 819 re Dy eee 
eee ae 3, 737 4, 681 853 5, 442 5, 544 | 5, 093 4, 031 4, 055 3, 948 4, 754 RE. 
Stocks, end of month. -.....-......--.. do....| ‘ 8, 692 8, 788 8, 719 8, 105 7, 725 7, 621 8, 627 | 9,977} 10,732 10,985} 11,100 |--.------. 
Raw material co | 
Crude rubber. (See Crude rubber.) | 
Pe citinnccsctiecenncmesites thous. of Ib_.|_._____- 16, 564 | 20,458 | 21,110 | 22,833 | 22,532 21,175 | 20,974 21,690 | 21,744 22,649 | 22,207 |..--.---- 
MISCELLANEOUS PRODUCTS 
Single and double texture proofed fabrics: | | 
Oo SERRE thous. of yd-_- 5, 255 3, 268 3, 869 3, 268 3, 526 3, 667 4, 145 4, 849 4, 650 3, 672 3, 953 3, 884 4, 342° 
Rubber and canvas footwear: | 
Production, total_........... thous. of pals.. ae 5, 905 5, 876 5, 227 5, 659 4, 571 588 6, 003 6, 751 6, 496 7, 599 5, 898 5, 935 
ea a 2, 937 2, 888 2, 058 2, 018 1, 244 1,377 1, 150 1, 280 1, 461 1,951 2, 418 3, 241 
bt, RS = apenas 2, 969 2, 988 3, 170 3, 641 3, 327 4,212 4, 853 5, 471 5, 035 5, 648 3, 480 2, 694 
Shipments, t total i ee ete SET < - RE 5, 041 4, 970 4, 429 4, 334 5, 431 6, 877 8, 063 7, 897 6, 502 7, 409 6, 018 4, 520 
—~ i aeiasentlaainasiaidecnvnibdhnaumemnemneceiagie RE eee 3, 019 3, 519 3, 333 2, 791 2, 034 1, 443 1, 481 796 388 1, 295 2, 639 3, 308 
Sn a 2, EERE RES: RR AE 2, 022 1, 451 1, 096 1, 543 3, 397 5, 6, 582 7, 102 5,914 6,114 3, 379 1, 212 
Shi 9 ge ar ES See Eee 5,011 4, 928 4, 399 4, 290 5, 407 6, 851 8, 039 7, 844 6, 464 7, 373 5, 954 4, 488 
CE EE Ee Ee eae 2, 997 3, 480 3, 309 2, 751 2, 018 1, 420 1, 465 751 557 1, 265 2, 603 3, 291 
oo ata ceeeipsheseniare saucers gah Se ee 2,014 1, 447 1, 090 1, 539 3, 390 5, 431 6, 574 7, 093 5, 908 6, 108 3, 351 1, 195 
Steckee con, @ — Of MOND... ...<..02.8 A es 2 15, 804 16,699 | 17,497 | 18,822 17,962) 16,626 14, 567 | 13,430 | 13,425 13, 615 13, 454 14, 869 
Tennis ie SERED A it EE Sos « iS RS! 7, 207 6, 565 5, 289 4, 519 | 3, 729 3, 615 3, 286 i 4, 654 5, 310 5, 108 5,041 
bod) ee es aS. ae 8.597 | 10,134 12,208 | 14.303; 14,233 | 13,010! 11,281 9, 651 8,771 8, 305 8. 346 9. 829 


























r Revised. 1 Data no longer collected by the Bureau of the Census. 

For data raised to industry totals, see the 1936 Supplement. Figures shown here are as reported; these were also given in the 1936 Supplement. 

+ Revised series. Data on total rubber consumption, world and United States stocks of rubber, consumption, production and stocks of reclaimed rubber revised for 1935 
and 1936. Revisions\not shown above will appear in a subsequent issue. Data for newsprint (Canada) revised for 1936. See p. 52 of the April 1937 issue. Revisions 
for earlier years on stocks at publishers and in transit to publishers will be shown in a subsequent issue. 

{Data are raised to industry totals; see the note explaining these series in the 1936 Supplement. 
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STONE, CLAY, AND GLASS PRODUCTS 
























































































































BRICK | 
Common brick: | 

Price, wholesale, composite, f.o.b. plant | | | | | 
dol. perthous.-| 11.915 11. 685 11.691 11.738 | 11.777 | 11.779 11.775 | 11.813 11. 788 11.777 11. 818 11, 889 11. 941 
Shipments. ....... ..0s-es< thous. of brick .-|-----.---- 109, 641 | 154,473 | 171,418 | 172,892 | 170,135 | 172,748 | 178,723 | 189,104 | 163,246 | 141,080 |r 108,169 | 113, 593 
Stocks, end of month-.--..-.....-------- ae ae 363, 932 | 322,719 | 335,768 | 368,638 | 398,870 | 417,660 | 419,872 | 433,730 | 450,194 | 456,543 [444,247 | 413, 207 

Face brick:* | | 
SS nen ere Ob....|.--2.....5 See 51,642 | 65,694 | 67,340 | 63,049 | 58,946 | 58,797 | 60,877 | 46,991 36, 970 | r 30,042 29, 125 
Stocks, end of month-.-...--......------ do....| a 288, 835 | 278,152 | 269,004 | 264,056 264,335 | 270,048 | 269, 206 , 685 | 276,793 | 289,657 |r 299,122 | 298, 498 

Vitrified paving brick: | | 
OSES EE eee | er 4, 856 7, 858 8,972 | 11,476 | 10,920 8,724 | 10,800 11, 614 9, 738 5, 099 3, 146 3,412 
Stocks, end of month_........--------- (Vi) BES 79,408 | 76,073 | 75,447 | 71,800 | 68,380 | 70,683 | 71,400 | 68,319 | 64,034 | 62,554 | 61,369 58, 981 

| | | | 

PORTLAND CEMENT 

| | 
Price, wholesale, composite --.-- dol. per bbl..| 1.667] 1.667| 1.667} 1.667| 1.667! 1.667| 1.667| 1.667| 1.667| 1.667| 1.667/| 1.667 1. 667 
ee ee thous. of bbl_- 8, 443 5, 311 8, 612 11, 104 11,377 | 11, 503 12,599 | 12,347 | 12,470| 10,977 8,971 | *6,616 5, 837 
i a. rae. 38.6 23.4 | 39. 2 48.9 52.3 | 61.3 56. 2 57.1 | 56. 0 50.9 40.3 30. 4 29.6 
SEE ETE TON thous. of bbl.-| 7,879 7,186 | 9,182} 11,240 | 12,521 11,823 | 12,624) 12,619 | 13, 089 8, 942 6,246 | © 4,689 5, 163 
Stocks, finished, end of month..-.-.-.--- do...-| 25,623 | 21,126 | 20,571 | 20,431 | 19,281 | 18,975 | 18,920 | 18,738 | 18,079 | 20,117 | 22,441 | 24,394 | © 25,059 
Stocks, clinker, end of month..--.----.-- do.--- 7, 543 5, 625 5, 328 5,071 | 4,912| 5,079 4, 931 4, 838 | 4, 980 5, 180 5, 564 160 6,788 

CLAY PRODUCTS | | 

| 1 

Bathroom accessories: | | 

Production---- .- number of pieces--| 1,077,319 | 361,799 | 426,292 | 482,953 | 555,949 | 722,763 | 677,152 | 792, 220 | 938, 135 | 973,750 | 726,183 | 793,568 | 652, 251 

Shipments. --_.....-- ~---d0__..|1,092,424 | 321, 106 | 377,971 | 461, 334 | 550, 875 | 716, 715 } , 883 | 747,459 908,603 | 964,479 | 679,623 | 768,774 633, 059 

Stocks, end of month__-.-......-----.-- do....| 397,351 } $25,365 | 455, 938 | 458, 916 443, 222 | 431,774 | 428, 162 | 441,989 | 434,296 | 427,509 | 442,507 | 416,742 | 415,324 

GLASS PRODUCTS | | | 
Glass containers: | | 
~ . | 

ene thous. of gross..| 4, 198 3, 339 3, 604 3,810 | 3,898 3,844 | 4,403 | 3,994 4, 250 3, 880 4, 033 4, 039 3, 880 
Percent of capacity...........-............- 71.0 58. 4 63. 0 69.3 | 68.1 67.2 77.0 72.6 2.2 74.2 71.2 71.3 73.8 

IN ia aconetsnncccanesmurcsedys do..-- 4, 461 3, 434 3, 604 3,996 | 3,999 4, 179 4, 346 4, 345 4,310 3, 611 3, 675 3, 881 3, 767 

. Stocks, end of month_-_.-.-- thous. of gross __ 7,145 8, 270 8,224 | 7,942) 7,792 7, 488 7, 422 | 7, 015 6, 828 7, 7, 291 7, 393 7, 459 
Illuminating glassware: | 

Orders: 

New and contract._._--- number of turns_.}________- 2,110; 2,381 2,193 | 2,355 2, 356 2, 594 | 2, 899 3, 433 3, 150 2,926 | 3,515 2, 473 
Unfilled, end of month_............- 2 2,274 2,474 2, 620 2, 783 3, 057 3, 102 2,953 | 3,518 2, 894 

|... NAT eae do... 2, 2,171 2, 138 2, 154 2, 591 3, 106 3, 087 3,354 | 3,193 2, 849 

OS ee a eae eae, do-_..- | 2,250 1, 996 2, 374 2, 684 3, 095 2, 980 3, 075 2, 830 2, 688 

Stocks, end of month_-......-.....--- Se | 4,009 4, 135 3,123 | 3,056 3, 103 3, 236 3, 421 3, 739 3, 935 

Plate glass, production_-.....- thous. of sq. ft-_- 16,244 | 16,428 18,710 | 19,553 | 20,843 | 13,084 7, 371 6, 373 18, 676 
GYPSUM (QUARTERLY) 
Crude: | 

NE 6 sei actin itcinicnsenialenk ied short tons_. ee eeenee nes | 251, 668 

CO Eee PRS EE d0....- \ *: | eee as } 234 

SL SETTLE DART a. | as Sas 265, 849 

Caleined, production-.-..-............-. an... S46. 798 | ..-<.<<2- ary | 617, 487 
Calcined products, shipments: 

Board, plaster, and lath thous. of sq. ft. | TGP | --<-<- Dsabecihapdasiead 147, 818 

A RR RARER TTS ‘ce @ «3 See laomatinea 83, 810 

Cement, Keene’s-.-.... short tons__|- | ‘Gale t........ Janannene-) & 

Plasters, neat, wood fiber, sanded gauging 
TN ci sein paigatvaintaalreeiene short tons._|_......_- - 9 | | eae ES | 370,181 

For pottery, terra cotta, plate glass, mixing | 
Do OLE short tons-.|........- es . ---| 50, 252 | | 

Tile, partition. ............. thous. of sq. ft..|.......-- TS, ingen | 3,960 | 

j } | } } | 
TERRA COTTA | 
| | | | | 
Orders, new: | | 
CIN acc nccnkntcansaetadaien short tons-_- 1, 060 1,050 1,945 | 1,390 | 1, 706 | 975 1, 507 | 1, 120 | 982 1, 492 1, 372 | 819 | ° 3,645 
LAR es i thous. of dol-_- 127 146 215 159 | 202 | 110 | 189 134 | 120 1 171 | 103 | r 248 
TILE 
Hollow building tile: | | 
BOE cnndamesccccasescsos short tons..|_........] 48,330 | 68,536 78,774 | 89,415 90,521 | 95,106 89,264 | 92,643 | 71,919 | 62,418 |r 51,338 | 51,811 
Stocks, end of month---.--...-.-...... do....'......._-] 318, 059 | 310,262 | 312,141 | 311,830 | 306,998 | 303,043 | 309,960 315,242 | 333,108 | 344,131 *354,608 | 358, 088 
TEXTILE PRODUCTS 
| | | | | 
CLOTHING | 
Hosiery: } | 

Production .......-..- 12,116 | 9,832 10,201 | 9,270 9,479 | 9,983 | 10,111 | 10, 11,566 | 10,716} 11,280} 11,364 11,311 

Co EEE 22 R ES: 12,555 | 10,420 | 10,176 | 9,379 | 8,847 9,322 | 11,156 12,117/| 12,235] 10, 11, 054 9, 845 11, 474 

Stocks, end of month 20, 229 19, 464 19, 589 | 19, 581 | 20,314 | 7 21,182 | + 20,344 r 19, r 18,801 | * 18,879 | 19,312 20, 830 20, 667 

COTTON 
Consumption...............-- 779 551 | 577 | 531 | 555 | 607 | 574 630 646 627 693 678 664 
Exports (excluding linters).............. do...- 405 | 353 | 352 | 298 156 182 570 861 690 594 538 463 
Ginnings (total crop to end of month indicated) | 
thous. of bales..} 12, 130 EP 16-5205 |--------- eS ae 41 1,374 6, 031 9, 880 11, 494 11, 705 bf lr 
puperts (excluding linters)..........-... do.... 45 16 | 13 | 20 12 20 | 13 9 10 16 15 23 
| | 

To producer. ...........-..----- dol. per Ib_- . 135 . 109 ee 122 125 122 .120 123 . 124 . 124 

Wholesale, middling (New York) .-..-- d0.... . 145 114 117 117 - 120 | . 132 1233 1 12 . 122 . 128 . 130 . 131 

Production (crop estimate)....thous. of bales._|.....___.].........|-.--.-.--|-.------- pee Ee ae | Rf a Se Lf SLE SIR TOR 
Receipts into sight..................-.-- do...- 716 496 437 | 381; 2 =«=«310| += 808 | 2910} 3,510) 2,236| °1,189| +708 r 642 
Stocks, end of month: 

Domestic, total. .......-....-...-.---- | Fi 7,907 | 7,179 6,329 6,514 4, 834 5, 089 7,655 | 9,431 | 10,211 9,790 | 8,846 8, 022 
natin nctnaniemepecnscwod do....| 2,080 1,337 | 1,190 1,090 | 989 897 752 849 1, 1, 2, 001 2, 066 2, 056 
Li... eam do.... 5, 037 6, 570 5, 990 5, 239 | 4, 524 3, 938 4, 337 6, 806 8, 418 7, 788 6, 779 5, 966 

World visible supply, total... ....... -do....| 6,787] 6,825 6,540) 6,025 5,423| 4,809| 4,748| 6,378 | 7,679 / 8,151 | 8,002) 7,812 7, 457 
American cotton................-.-- do....| 4,348] 4,902 | 4,574/ 4,121 | 3,579| 3,091 2,986 | 4,578; 5,845| 6,271) 6,038| 5,525 4, 984 
* Revised. 


_ * New series. Data on face brick shipments and stocks, compiled by the U. S Department of Commerce, Bureau of the Census, supersede those shown in the Survey 
prior to the January 1937 issue. Data for period January 1934-October 1935 will appear in a subsequent issue. 
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| 
COTTON MANUFACTURES | | | | | | 
| | 
Cotton cloth: | | 
pee cca elitr tw thous. of sq. yd..| 20,339 | 21,745 | 19,685 | 18,840} 16,843 | 18,527 24,412 | 14,387 | 15,359] 12,843 13,750] 14,502 15, 892 
NN Be Ee chanishdtimmceshntasswoiiieenedl ert 2,257 | 12,316 9, 836 8,680 | 14,624 4,705 | 5,802| 7,098 8, 034 9,648 | 15,123 | 15, 591 19, 278 
fom wholesale: i | | 
Print cloth, 64 x 60. ......-... dol. per yd_- - 079 -055 — .053 -051 | .054/ .059/) .059 - 060 . 068 077 -080 | =. 081 | - 076 
Sheeting, brown, 4x 4.....-..--.---- acc. - 089 .070 |  —. 067 +065 | 066 | «= .072| =. 075 hee .077 . 080 .086 | .086 | . 086 
Cotton cloth finishing: 
Production: . 
Bleached, plain........-...-- thous. of yd._| 12!, 981 | 107,893 | 104,837 | 105,062 | 104,630 | 101,904 | 104,667 | 107,706 | 121,419 | 105,188 | 123,125 | 115,127 | r 109,939 
NI a isin rnaicemaninenentanell do....| 97,171 | 101,739 | 103,305 | 98,345 | 90,398 | 91,620 | 100,061 | 100,042 | 105,698 | 88,383 | 101,301 | 98,409 | * 88,127 
SS REE do....| 4,405 4, 140 4, 087 4, 364 4, 675 6,357 | 7,690 6,420} 5,831 | 4,767 | 5, 670 5, 117 | an 322 
5 eRe EES i -do....| 89 95,274 | 91,074 | 89,518 ‘ 91,273 | 91,157 | 86,514 | 88,890 | 83,760 | 91,839 | 93,082 * 82,762 
Stocks, end of month: ce | 
Bleached and dyed............------ do....| 187,958 | 183,292 | 187,333 | 191,956 | 188,124 | 135, 548 | 154,264 | 171,340 | 166,771 | 172,559 | 183,108 | 179,435 | 180,796 
; Ro ape REE EE OE @o....| 77,480 | 99,684 | 93,275 | 103,419 | 105,782 | 94,557 | 88,815 | 86,798 | 80,329 | 79,152 |. 83,691 | 79,109 | 78,715 
pindle activity: be, : 
Active spindles..............-..- thousands..| 24,639 | 23,182 | 23,119 | 22,833 | 23,021 | 23,252 23,434 | 23,514 | 23,638 | 23,806 | 24,090 | 24, 365 24, 536 
Active spindle hrs., total__..._- mills. of hrs..| 9, 698 7, 254 7,313 | 6,896 7, 320 7,855 | 7,873 8,088 | 8,328 7,997 | 8,679| 8,587] 8,353 
Average per spindle in place__...__- hours._| 359 251 255 242 259 79 | 270 289 298 | 288 313 | 315 308 
Onset ...ncccccicnscocn per. of capacity..; 148.3 107.9 110.7 | 105.2 111.0 119.8 / 115.8 125.8 | 123.3] 129.9 134.5 | 137.7 | 144.8 
Cotton yarn: | | | } 
Prices, wholesale: : | 
22/1, cones (Boston) -.-.....-.- dol. per Ib__! - 364 . 278 274; 271 [| s2B |) <a -303 | .304/ «311 . 341 | . 347 | . 344 
40/1, southern spinning. ---.......-- do....|  - 482 435.426 | = .426 | 413 | =. 426 430/444). 448 . 452 . 483 513} 482 
| | | 
RAYON AND SILK | | | | | 
Rayon: | | | 
Deliveries, index: | } } | | 
Te OS SE 2 E 422 433 428 498 | 614 | 633 | 537 | 504 | 538 | 562 537 | 549 
oe OS Se ee aaa d 399 416 | 446 623 | 808 586 | 387 | 475 | 611 | 662 548 | 482 
Sam moving average 423 420 495 626 | 672 594 | 483 494 | 583 607 564 | 505 
aaa thous. 346 551 | 683 | 699 | 1,242; 2,441] 2,072 1,113 | 1,513 1, 540 1,494 | 2,095 
Price, verbena, 150 denier, ‘“‘A”’ grade | 
~ iy £ @neet aeboann ee dol. per Ib-.| - 60 . 57 | . 57 | .57 . 58 | . 60 | 60 | . 60 . 60 | . 60 . 60 . 60 | . 60 
Stocks, producers, end of mo 
we no. of months’ supply. --------- 11 L1 1.2 1.0 07! 04 | 03 0.3 0.2 0.1 0.1 0.1 
Deliveries (consumption).........--.- bales__; 39,934 | 36,000 | 34,564 | 32,087 | 31,437 | 36,658 | 42,016 | 45,709 | 43,093 | 40,401 | 41,627| 44,198 | 38,484 
ee. ens thous. of Ib_.| 5, 026 3,480 | 4,647 4, 066 4, 143 4, 753 6,315 | 6,900 6, 953 7, 214 7,275 7, 413 6, 472 
Price, wholesale, raw, Japanese, _ (N. Y.) 
dol. per Ib__| 2. 012 1. 733 1. 682 1. 600 1. 597 1.714 1.791 | 1.698 1, 756 1. 935 1. 968 2. 051 1. 993 
Stocks, end of month: | 
Total visible sup ppiyt EER bales._| 146,331 | 167,689 | 161,498 | 150,266 | 135,609 | 145,439 | 156, 125 | 155, 253 | 157, 500 | 165,713 | 180,114 | 160,944 | 152, 808 
United States (warehouses) - . .-._- do...-; 41,731] 53,689 | 46,008 | 40,066 | 35,409 | 30,139 | 29,825 | 29, 553 | 30, 300 | 40,713 | 44,414 | 50,544 49, 408 
WOOL ‘ 
Consumption of scoured wool: { : | 
Apparel class thous. of Ib..| 26,328 | 20,209 | 20,554} 17,297 | 20,075 | 24,785 | 23,030 21,477 25,861 | 23,927| 27,851 | 28,814 | 25,722 
Carpet class_..__ do....| 12,511 7,424} 8,792 6, 945 7,191 9, 058 8,539 | 9,207 11,880 9,937 | 11,355 | 12,802 12, 814 
Imports, unmanufactured - -..---...--.-- do....| 48,528 | 25,298 | 23,883 | 17,207 17,541 | 16,079 | 17,546 | 19,639 23,550 | 25,548 | 29,037 | 46,890 46, 292 
— ow machinery activity 
ombs 
peoees of active hours to total reported_- 124 88 74 72 93 93 106 95 97 109 123 116 123 
envet and rug a 74 50 50 48 48 47 56 61 66 64 67 64 72 
Narrow ab... 58 38 36 34 36 36 43 41 46 42 52 56 59 
Broad... x 97 80 76 76 74 69 73 66 72 82 94 97 100 
Spinning spindles: 
Woolen... ae 104 r84 82 87 87 90 97 88 90 96 110 105 lll 
Worsted - -- do.__- 87 61 60 57 57 59 68 65 74 83 92 88 89 
Prices, a 
Raw, territory, fine, scoured... dol. ber Ib. 1.05 . 93 . 88 . 87 .90 . 89 . 89 . 89 90 .98 1.06 1.11 1.07 
Raw, Ohio at dy .» fleeces. ........ do... 45 42 .37 .37 . 38 .39 . 38 .38 . 39 43 49 . 52 . 50 
Suiting, unfinished worsted, 13 oz. (at 
TR pale d..| 2.0307 1.742; 1.782) 1.782/ 1.782 1, 745 1. 634 1. 634 1, 652 1. 782 1.955 | 1.955 2. 005 
Women’s dress goods, French ocree, 54” - 
ci pe ze 1. 188 1.114 1,114 1.114 1.114 1.114 1.114 1.074 1, 064 1.101 1, 139 1.151 1. 188 
Worsted yarn, 32’s, crossbred sioak ‘ ton) 
dol. per 1. 46 1,33 1.30 1.28 1.30 1. 29 1. 28 1. 26 1,25 1.34 1.47 1. 49 1. 50 
Receipts at Boston, total._....... thous. of Ib--| 34,730] 22258 | 20, 495 25,599 | 54,421 | 66,708 | 21,604 | 16,156 | 15,478 | 20,280] 18,911 | 28,602 38, 618 
Domestic. do... 7, 745 4, 845 6,071 | 21,761 | 50,424 | 64,300 | 20,101 | 13,153 | 12,060 | 15,515 6, 139 5, 126 2, 407 
Foreign. -| 26,985 | 17,413 | 14,424 3, 838 3, 907 2, 408 1, 592 3, 004 3, 418 4,766 | 12,772 | 23,476 36, 212 
Stocks, scoured basis, end of quarter, "9 
thous. of Ib__| 120, 200 § 105, 096 147, 057 ee Se ay SO  Raaene c00- 
Woolen, total... do....| 46,065 | 44, 667 48, 747  ) YS a ae Reema a SPE. 2 
Domestic NOES SS ae beeen: GEE Hoes | re ee * 85,200 |.......<<<]anceleee 
Foreign do. 8 Be > ees eer: 10, 723 a: Marea CS RRS: "ee 
Worsted, total... do 74,135 | 60, 429 98, 310 idee Sah Rapier *00, 40) |... -<xckaleeeaaenes 
Domestic do 26,933 | 28, 470 72, 874 og eer] neiapipees: ae ee RR Bee 
Foreign fe...) Sees 20, 0 |... locus ._ See ees 1 eal sapere, OBR UOT Vo. cccn<cdleeccomeee 
MISCELLANEOUS PRODUCTS 
Buttons, Seah-weter pearl: 
Production pet. of opemty.. 64.1 53.4 51.9 51.2 50.5 42.6 55. 2 56.0 61.0 66.3 58. 4 64.7 
Png oa of month reese thas. ~~ 1 Py pn Her} reo $F $ iss Hf 4 Lee 7, 550 7, 461 7, 395 7, 349 6, 725 6, 612 
sales by dealers. ___....._.. ous ol_- ; e , 575 808 297 941 3,983 | * 4,444 
Pyroxylin-coated textiles (artificial leather): z . ' yr 
me unfilled, ond of mo.thous. linear yd..| 5, 107 2, 475 2, 459 2, 273 2, 000 2, 460 2,612 2, 668 2, 410 2, 684 3, 633 4,110 4, 731 
ae PUR Ba thous. of Ib. 7, 803 5, 121 5, 647 5, 423 4, 930 4, 686 5, 375 6, 087 6, 081 5, 321 5, 648 5, 965 6, 498 
Shipenente, illed.......... thous. linear yd..| 7,412 4, 689 5, 118 5, 013 4, 608 4, 501 4,972 5, 232 5, 408 , 094 5, 495 5, 618 5, 806 












































»Preliminary * Revised. 
t Revised ‘ouies. For data for period July 1930-December 1936 see table 11, p. 20 of the February 1937 issue. 
4 Data forApril, July, and October 1936, and January 1937 are for 5 weeks; other months, 4 weeks. 
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Monthly statistics through December 1935, to- , 1937 1936 1937 

gether with wiry notes -—_ 7 Fo 
the source of the data ma: e found in ‘s . . . ‘. 

the 1996 Supplement te the Survey March | March | April | May | June | July | August | Septem! October | Novem | Decem- | Sanuary| F a 

TRANSPORTATION EQUIPMENT 
AIRPLANES 
Production, totel ?.2.....<ccsncs<cnue number. -.|-..------ 209 233 308 394 263 366 212 247 207 . =e py Ped nn bo. 

Commercial (licensed) f--.....-.------ = Ae 99 106 201 240 136 260 124 120 99 |g EERIE pin. 

Military (deliveries) f...-...--.------- (ee ere 86 95 72 7 59 45 68 96 7 A eel os 

i. ds ) a ee Gbiediacasucsas 24 32 35 81 68 61 20 31 32 ee ee SI ee 

AUTOMOBILES 
Exports: 
anada: 
Assembied, total.................. number-.- 7, 078 7, 603 3, 726 5, 222 4,424 4, 545 3, 414 3, 514 2, 886 5, 132 3, 904 5, 250 4,424 

u —— ca wadcdecstasgsnencumeal Gt.0<- 5, 040 1, 607 3, 108 3, 945 3, 438 3, 367 2, 335 2, 153 1, 822 4,715 2,772 3, 330 2, 339 
nited States: 

AemeTING, (ObG) oon ss se cccicccnces do....! 33,762 | 28,920 | 26,053 | 28,575 | 24,042 | 22,525 15, 728 10, 939 16,720 | 27,428 | 35,289 | 32,691 27, 528 

RE GUNS op pccenciumncnunoand do....| 22,633 18, 921 17, 723 17, 727 14, 987 12, 714 8, 323 4, 564 9,894 | 20,032 24,788 | 20,099 17,014 

™ — Lcciiaeiaeivewsewapeumemaesiian do...-| 11,129 9, 999 8, 330 10, 848 9, 055 9, 811 7, 405 6, 375 6, 826 7, 396 10, 501 12, 592 10, 514 
nancing: 

Retail purchasers, total. ......thous. of dol..| 163,891 | 143,515 | 172,982 | 176,316 | 186,550 | 168,685 | 140,436 | 122,158 | 100,696 | 107,837 | 141,036 | 102,021 98, 437 
PRONE IIEG su cnamotacaieevassaunaanne do__--| 102,499 | 94,664 | 116,297 | 116,569 | 125,916 | 112,795 | 91,206 | 76,563 58,486 | 70,572 | 94,075 | 61,437 55, 421 
op eae Sea RT do..--| 60, 66. 48, 044 55, 705 58, 695 5 54, 980 48, 368 44, 768 41, 580 , 598 46, 055 40, 045 42, 528 
a ae ee G0... 727 80 980 1,051 1, 028 910 861 828 630 667 906 539 488 

Wholesale (mfrs. to dealers)....------- do...-} 193,721 } 154, 147 | 189, 481 , 665 | 174,277 | 162,404 | 127,082 | 55,341 | 72,086 | 129,829 | 180,422 | 154,260 | 123,118 

Fire-extinguishing equipment, shipments: 
Motor-vehicle apparatus. -~-_....-- number-- 85 52 53 48 56 67 69 59 64 60 71 50 58 
hit AACR LAIR PEA do...-| 41,869 | 30,639 | 32,430 | 32,496 | 35,110 | 38,560 | 36,573 | 31,105 | 34,300 | 31,440 | 35,106 | 39,001 | 39,654 
Production: 

Automobiles: 

oe | eee ee do..-.| 24,701 | 18,021 | 24,951 ,006 | 16,400; 10,475 | 4,660 4,655 | 5,361 10,812 20,411 | 19,583 19, 707 
yee eS do....| 19,313 14,488 | 20,247 | 16,389 | 13,126 8,192 3,051 2, 481 4,592 | 10,086 | 16,542; 15,009 14, 415 
United States, total_............---- do....| 494,014 } 420,971 | 502,775 | 460, 452,955 | 440,999 | 271,291 | 135,130 | 224,628 | 394,890 | 498,721 | 379,843 | r 363, 833 
Passenger cars. ...........-------- do...-| 403,773 | 343,523 | 417,133 | 385,507 | 375,894 | 372,402 | 209,754 | 90,597 | 190,688 | 341,456 | 426,019 ; r 296, 583 
EGS inn chuniecandnaian dion’ O0...-| 90, 241 77,448 | 85,642 75,058 | 77,061 68, 597 61, 537 4 33,940 | 53,434 | 72,702 70,249 | * 67, 250 
— S| EES: thous. of rims. .|........- 1, 841 2, 258 2, 959 1,876 1, 716 935 1, 104 1, 847 2, 173 , 942 2, 124 2, 022 
egistrations: 
New passenger cars._.....-...-.--- number. |»366, 867 | 301, 239 | 397,190 | 392,750 | 369,423 | 357,490 | 262,912 | 208,896 | 171,319 | 223,560 | 327,303 | 280,615 | * 214,973 
New commercial cars--.-......----.-.- do....| 758,000 | 52,430 | 64,957 | 62, 183 ; 63,695 | 59,222} 54,611 | 41,207 | 30,222 3 47,609 | 7 41,815 
Sales (General Motors Corporation): 

Te consnmets 10 U. Guo. n2c.-ccccccsnn 0..--| 196,095 | 18}, 782 | 200,117 | 194,628 | 189,756 | 163,459 | 133,804 | 85,201 | 44,274 | 155,552 | 173,472 | 92,998 51, 600 

ri... er ee do....| 260, 965 196, 721 | 229, 467 | 222, 217, 931 | 204,693 | 121,943 19, 288 | 90,764 | 191,720 | 239,114 | 103, 668 74, 567 

Te ©; BB encwivnencstadeiencnch do....| 216,606 | 162,418 | 194,695 | 187,119 | 186,146 | 177, 436 | 99, 775 4,669 | 69,334 | 156,041 | 197,065 | 70,901 49, 674 

Accessories and parts: 

Shipments, combined index-. Jan. 1925=100-- 157 149 | 162 150 157 136 110 114 138 150 164 154 152 
Accessories for original equip...----- do___- 174 160 181 163 166 145 108 108 144 167 198 178 166 
Accessories to wholesalers. _.....-..- do... 96 120 130 110 112 88 75 98 99 96 83 93 124 
Replacement parts_-.-.-...--.---.-- do...- 134 109 125 130 151 148 147 153 158 139 113 116 131 
Service equipment. -_-..-...-.---.-- do.... 139 97 104 113 115 109 106 105 109 103 91 99 106 

RAILWAY EQUIPMENT 
(Association of American Railroads) 
a cars owned & on order, end of mo.: 
wneda: 

CNN. cic ciwsiundeucmunnes mills. of Ib..| 169,671 ] 172,620 | 172,460 | 172,341 | 172,156 | 172,033 | 171,934 | 171,700 | 171,710 | 171,586 | 170,410 | 170,109 | + 169, 887 
Ric cnncncteesencecunces thousands_. 1, 733 7 1, 1,776 1, 772 1, 769 1, 767 Lie 1, 762 1, 759 1, 745 1, 741 1, 738 
4. number__| 187, 227 | 249,296 | 253,125 | 260,013 | 254,447 | 258,198 | 256,903 | 241,573 | 226,005 | 217,243 | 205,146 | 205,500 | 201,960 
Percent in bad order_.....--..-------- 11.0 14.2 14.5 14.9 14.6 14.8 4.7 13.9 13.0 12.5 11.9 11.9 11.7 

QUE CN ccrdectnccncacsccmenand cars..| 44, 708 13, 478 15,683 | 22,964 | 25,311 24,373 | 20,530 | 18,434 13, 291 16,579 | 23,421 | 33, 39, 729 
Equipment manufacturers.....-..-- do....| 34,314 5, 471 7,035 | 14,646 15,907 | 15,092 12,924); 11,787 7, 251 10,974 | 17,755 | 27,414 31, 214 
In railroad shops.-.......-...----.--- do....| 10,394 \ 8, 648 8, 318 9, 404 9, 281 7, 606 6, 647 6, 040 5, 605 5, 666 6, 194 8, 515 

a + ae owned and on order, end of mo.: 
wned: 
Tractive effort.........-.....- mills. of Ib-.| 2, 161 2, 194 2, 193 2, 189 2, 186 2, 185 2, 182 2,179 2, 176 2,173 2, 167 2, 166 2, 164 
I in.inngcusned antenkstesseneedboen 43,788 | 45,009 | 44,966 | 44,835 44,743 | 44,682 | 44, 564 44, 451 44,314 | 44,208 | 44,085 | 43,981 | © 43,875 
Awaiting classified repairs. .-..- number... 7, 083 9, 642 9, 610 9, 389 9, 119 8, 906 8, 736 8, 369 7, 929 7, 782 7, 350 7, 228 7, 142 
Pesosemt OF Gath .c< cccecnsecccudedane<s 16. 2 21.4 21.4 1.0 20. 4 19.9 19.6 18.8 17.9 17.6 16.7 16.5 16.3 

RTE ipnitnvndictiticcoanihdaeens number-. 39 53 60 65 91 60 53 106 57 58 57 95 30 

pI ee aE oe do.... 126 132 103 196 184 124 171 215 223 157 250 119 132 

Co  ™ Seeeeeaaee ae do... 359 52 52 58 67 65 43 50 67 lll 297 362 375 
Equipment manufacturers-.......-- do...- 334 40 40 49 59 57 35 44 64 102 279 339 352 
In railroad shops..-..--..----------- do...- 25 12 12 9 8 5 8 6 3 9 18 23 23 

‘assenger cars: 

Owned by railroads_............----.- re See | ee Seen OS ee, SP | ee Se pe eee Se ee 

IO GND icin coccancuwesecncovtss , i SS | SARA Step, BOP Sccenticwpaadgnbaiadan | 5} aa renee + 5 CREE FETS UCL 

(U. S. Bureau of the Census) 
Locomotives: 

Orders, unfilled, end of mo., total... -- do... 417 95 101 106 114 115 106 113 125 330 368 387 416 

DR cccabinandsnsdecauscosnane do-...- 415 90 95 100 lll 112 101 102 117 321 364 384 412 
pe Se do...- 33 33 33 33 35 37 35 39 38 34 31 - 30 31 
Ga rese eae. 7.~ do...- 382 57 62 67 76 75 66 63 81 287 333 354 381 

Shipments, domestic, total_.......-.-- do...- 28 0 4 5 11 12 18 13 7 9 21 16 9 
I rhs x doctelecknoautinadiieated do...- 5 0 3 0 2 3 2 2 4 3 3 3 0 
SSS TRO do...- 23 0 1 5 y 9 16 11 3 6 18 13 9 

Industrial electric (quarterly): 
hipenente, gee SE do...- 92 | | Seaeee ee ee pT eee ET Fen yee ee Pree ee | 8 ners) ET ee 

Ss dascncscouncaccsoeeeis do... 80 | ee eee yh REFER SARS , | BERRDEEM Penterre 2 pS RE 
(American Railway Car Institute) 
. -- 63 2172 | 1,930| 3,854| 4,066; 8205/ 3,700| 3,513, 2846| 2644 
CO COO n. cnccsieeccntneccctl do...-| 5,541 189 2,1 2, 514 s L 
D tic... do 5, 520 186 2, 066 2, 299 2, 056 1, 924 3, 804 4, 963 5, 205 3, 799 3, 483 2, 766 2,615 

Passenger cars, total -- do.... 3 4 5 5 12 0 2 1 40 16 12 2 28 

D tic. dine do.... 3 4 5 5 12 0 2 1 40 16 12 2 28 
(Railway Age) 
New orders: 

Freight cars... do 6, 200 627 3, 650 9, 677 4, 320 4, 469 3, 225 3, 100 1,310 1,550 | 17,230); 10,881 10, 532 

Locomotives. do 29 13 15 10 24 9 3 24 22 174 88 46 33 
assenger cars... --do.... 162 0 50 0 20 34 0 0 5 50 34 70 154 

» Preliminary. * Revised. ¢ Revised series. For 1936 revisions see p. 55 of the March 1937 issue. 
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56 SURVEY OF CURRENT BUSINESS May 1937 
Monthly statistics through December 1935, to- | 1937 1936 1937 
gether with . pape references nna oT EEEEEEEnEEEnEEEnT EEE RRR Eee EERE REE — 7 aR... 
plete dade = an ound inthe | wrarch | March | April | May | June | July | August as October om me January | F pny 
TRANSPORTATION EQUIPMENT—Continued 
RAILWAY EQUIPMENT—Continued | | 
(U.S. Bureau of Foreignand Domestic Commerce) | 
Exports of locomotives, total......... number... 2 4 | 1 3 a | 3 3 2 7 3 9 4 3 
gta nance eataRte ss 0 0 | 0 0 0 | 0 2 0 1 1 3 0 0 
— EE AS Sk xcs. 2 Q | 1 3 6 8 1 2 6 2 6 4 3 
INDUSTRIAL ELECTRIC TRUCKS | 
AND TRACTORS | 
Guipssents tte... -..<...5-....-5 number. 14] 89 | 112 91 88 | 113 | 125 112 124 M1 129 152 142 
(Ra Se RS TS G0.... 135 86 | 99, 86 84 110 115 101 113 103 122 146 126 
OS et Re G0... 6 3 | 13 5 | 4 3 10 ll il 8 7 6 16 
SHIPBUILDING | 
United States: | 
Vessels under construction, all types | 
thous. gross tons-- 323 137 | 14 154 154 | 213 | 221 210 201 223 248 237 281 
oom aE do... 205 78 | 86 91 94 | 132 | 169 159 151 153 180 163 190 
See REAR ae $s 59 | 68 63 60 | 81 52 51 50 7 68 7 91 
we launched, al] types....... gross tons..| 7, 001 10, 543 26,929 | 25, 507 5, 161 3, 911 9,099 | 23,282} 24,007 | 12,208 24,048] 21,600 4, 560 
Powere | 
ES eee do... 0 0} 7,300] 8850 0 | 0 9,300} 7,451 | 9,874| 16,614] 17,571 0 
AEE REESE SEES Sere Se 0 1, 699 | 905 576 125 475 1, 441 0 810 250 297 0 0 
_ Je ae 7,001 8,844 | 18,7 16, 081 5, 036 3, 436 8, 558 13, 982 15, 746 2, 174 7, 137 4, 029 4, 560 
2 a ee hein 6, 891 10, 543 | 26, 929 25, 161 5, 036 3, 436 9, 758 23, 282 24, 007 12, 098 24, 048 21, 600 4, 560 
Vessels officially numbered, all types 
gross tons__| 186, 673 20,898 | 21,321 24, 442 22,040 15,949 14, 118 5, 953 44, 091 31, 871 44, 737 36, 591 66, 628 
RS a Ore ae” do....| 24, 765 13, 386 | 8, 024 15, 442 12, 885 11, 407 3, 992 2,857 | 33,423 22, 607 14,879 | 20,791 17, 557 
World (guariaeyy: 
Launched | 
ES SE EE = eee IG baninscconnlaakiecann 230 | Sahneainnnis balsam EE Seen = | A. OR eS 
TR. .cennccness thous. gross tons__}________- ge ee! MER SeR it SSDP ae ESRI PE A | RE BRE 684 I Fea 
Under construction | 
i eh ae ff RR Ee ol. _ _ | AEE Bee Sf EE REE eee EI, BEIT 
TR scicnceswoncned thous. gross tons._|___. IDR I... enecoshensegtnes BENE Eseceesenrdlvansenans NIE Nsieestedelsencasen Ons... 
CANADIAN STATISTICS 
Physical volume of business: ¢ 
Combined index-_...............-- 1926= 100 118.7 104.0 111.0 107.6 111.1 110.8 113.5 120.0 121.5 118.0 118. 4 116.9 115.0 
Industrial production: 

Combined index... ......-...--.- do_._- 122. 4 105. 2 113.1 108. 5 113.0 112.0 115.8 123.9 125. 5 121.7 121.1 119.4 117.7 
0 SO ES a wae 83.0 52.4 39.3 39. 5 48.2 43.7 37.9 44.5 44.0 42.7 40.8 37.7 45.5 
Electric power-............--.-- do.._- 237.7 210.4 223.0 210.3 215.8 215.8 212.4 211.0 225. 7 215.6 219.3 223.5 225. 3 
Manufacturing..............-...- do_..- 115.4 102. 2 110.7 106. 4 111.3 109. 5 114.8 126. 5 129.0 125. 5 123.1 122.8 116.4 
| Re a arn a 138. 0 116.0 125.6 116.3 124.1 124.2 121.9 128. 2 132.4 133.0 150. 4 149.9 138. 1 
CN EE See do.... 161.1 142.9 174.1 165. 5 160. 6 169.0 180.8 171.7 163.0 157.2 168.5 156.8 70.1 

Distribution: ‘ 

Combined index....-.......-.-... a 107.9 100. 5 104.8 104.9 105.6 107.3 106. 9 108. 5 109.9 107.4 110.6 109.8 107.2 
= a 80. 6 72. 2 74.6 71.8 73.6 79.3 ‘79.5 81.6 78.0 74.4 85. 0 79.4 77.7 
Exports ke ea abiiisanenntnteal do_..- 89. 0 87.8 109.8 106. 5 104.3 107:9 117.5 108. 7 115.8 106. 1 107.6 107.4 97.9 
Imports (volume)--_.-........... do_..- 85. 0 74.5 87.6 82.9 88.7 85.7 79.0 85.3 96. 6 95.7 93.5 93.3 84.4 
Trade employment ---__......... do...) 131.3 124.2 125.1 128. 5 127.8 128.0 127.2 129. 1 130. 2 129.0 129. 5 131. 2 130. 5 

Agricultural marketings: 

Combined index... .....---.-- a 7.3 77.1 81.1 149. 5 45.1 77.5 117.6 116.6 90.3 72.7 51.0 42.0 31.4 
_. ') Se do... 24.5 73.5 77.9 163. 5 32.4 74.8 124.5 120.1 89.9 67.9 40.1 29.6 17.9 
8 eee * do... 94.7 93.0 95.0 86.7 101.8 89. 2 86.9 100. 9 92. 2 94.0 99. 6 97.2 91.7 

Commodity prices: 
ene do___- 82.0 80. 4 79.6 80.0 80.0 80. 4 81.0 81.1 81.1] ° 81.4 81.7 81.6 81.7 
Wholesale prices =) Vee 85.5 72. 4 72.2 71.8 72.3 74.4 76. 2 76.4 tel 77.2 79.7 81.3 82.9 
Saphapneet' (first. of month 
rr do__.- 102. 8 98.9 97.4 99. 5 102.0 104. 6 105. 6 107.1 110.1 111.0 110.1 103.8 104. 1 
Construction and maintenance. ----.do__-- 52.8 78.2 71.8 79.4 87.0 97.4 102.9 109. 0 103. 9 99.6 80.1 61.2 57.2 
Manufacturing---- a0.... 107.6 99.5 101.1 102, 7 103. 4 104.7 104.9 105. 9 109.0 107.7 107.0 102. 4 105.3 
_ —_ 145.8 129.1 128. 2 127.4 132. 1 134.1 137.9 140. 2 147.9 151.8 150.3 145. 6 147.6 
a oo ee” do___- 118.9 117.5 118.5 120. 4 123.0 131.7 135.8 137.5 127.4 124.9 122.4 124.8 119.1 
|, EES ee aa | do... 126. 1 123. 1 121.0 123.3 127.1 127.3 126.3 126.3 129. 6 132.0 136. 0 136.9 128. 4 
TPRPOTOMIOR.. .. =< nn ccccessasnnscd do__.- 79. 6 78.9 78.5 82.8 85.4 87.1 88.7 89. 4 88.3 87.1 86.5 81.4 80.7 
Finance: 
Banking; : 
ge mills. of dol_- 3, 190 2, 599 2,774 2,979 3, 136 2, 894 2, 619 3, 134 8, 328 3, 303 3, 405 3, 227 2, 732 
Interest rates...........-----.-- 1926=100-_|----.---- 77.3 78.5 76.6 73.3 72.0 71.2 69. 9 72, 2 71.8 69.7 70.4 f....-c8 
Commercial failures. --..........--- number--|--------- 103 100 91 100 104 88 94 1 Rees) Eee 
Life insurance, new paid for ordinary 
thous. of dol-__|--.------ 31,664 | 30,147 | 28,977 | 32,277 | 32,573 | 25,011 26,966 | 30,092 | 37,813 | 36,904 | 28,764 |--------- 
Security issues and prices: 
New bond issues, total...........--. do...-} 81,355 - @- 7“ - ~ “3 190, - 70, = 26, 791 | 177. “4 124, 665 61, 018 94, 279 | 207, 282 100, 539 
Mend eteiis ............--.5....20 percent_- 3. 76 3.5 3.4 3. 41 3.3. 3. 46 3. 44 3.34 3. 37 3. 56 
- Seen stock prices..........- 1926100. _|----.---- 17, " 1s ° rh % 113. 3 114. 3 114.7 119. 4 126. 9 131.8 129. 2 187, 4 bk 
oreign 
Exports, SS See thous. of dol._| 89,359 | 74,582 | 57,964 | 84,515 | 79,942 | 84,968 | 93,530 89,582 | 113,003 | 122,866 | 99,407 83,416 75, 691 
oe petting hin we 01s ange Wanda do....| 70,974 52, 681 42,217 | 59,121 57,598 | 53, 821 50,258 | 52,983 65,159 | 66,169 | 52,996 51, 883 48, 681 
x " 
a thous. of bu._}--------- 13, 146 6,752 | 27,317 | 25,764 | 25,913 | 21,157 20,720 | 26,917} 33,309 20, 428 0, 780 f....-.s-- 
PP .. Ee ees thous. of bbl_-|--.------ 477 281 449 430 445 388 378 409 475 , eS eee 
ways: 
ee thous. of cars 214 192 193 190 201 203 222 251 263 220 206 192 186 
Financial results: 
Operating revenues--.---.-- thous. - eee” 25,535 | 26,050 | 27,022 | 26,049 | 27,301 | 28,637 | 33,103 | 33,840 | 20,034 30,108 | 25,140 |--------- 
Operating expenses---.-.........---- do..-.|........-] 22,465 | 22,320 | 23,789 | 24,049 | 25,335 | 26,026 | 25,574 | 24,700| 22160| 22,579 a ee 
eae Paton wean ncn do....|--.-..---} 1,914] 2,586 1, 953 832 8 1,615 | 6,609} 8255] 5884] 6,385 eS ee 
army carried 1 mile_...... mills. of tons-_-|--------- 2, 056 2, 081 1, 990 1, 775 1, 941 2, 364 3, 055 2, 721 2, 376 2, 161 2, 063 |.-------- 
Passengers carried 1 mile-_--_mills. of pass--|--------- 126 125 128 148 195 183 165 127 107 169 Pet 4... OS 
Production: 
Electrical energy, central stations: 
mills. of kw.-hr_- 2, 412 2, 136 2, 165 2, 083 2, 029 2,021 2, 020 2, 042 2, 381 2, 262 2, 325 2, 319 2, 148 
gL, En thous. of long tons--|--__----- 54 54 59 56 35 39 52 70 74 68 66 62 
Steel ingots and castings-.......-...-. “i ee rt 101 107 95 82 69 80 86 98 99 104 115 116 
Wheat flour_..............---- thous. of bbl.- 1, 099 1,172 1,009 1, 196 1, 149 1, 301 1, 363 1, 516 1,701 1, 459 1, 090 1, 009 1, 000 
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